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!
F2!64D39D8!4,8N51185)D95!S_(!"";l/".T!
!
%PG-C,),(;!G9!535)6(!7,(),(;!(,-,99,),(;!G9!)51D1)'(;!2J-8,99,),(;!G9!4,87:6))5)6(!7,(),(&!ji,-)!
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" F46('-!1,CJ))!5!N,8:-01;!758:!9'(59D8!(J?,)),!0);!#!G9!Q4,;!'354,7)!,8:!(1N8.-@!1,+'-O1)!,10)),;!
G9!,2)!4'73)5E!r-54;!N5!5(5-'3;!4,8)692)Q)N5)92&!.!kG2O9!(67:ZC)'))5!5!(,2G);!4,8G-67),)),!0);!G9!
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<[=$l96a"#6$‘J#(,s#=$®$,`,F$&a<F6$,m$%#(#&2,6Dm$d$Ž<F6(F$
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7,(6(E!V:D92'1N5)/,!5!7D927GB;!54Q8!?,1K(!?57!5!?01,8G7:v!c,!CJ77,(!45C3!75B'(;!546('-!
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92,4K(&!qC!·b[;$ !kG2O9!B,368!4,8B5-57Y9'1)5!7,(6(E!o',>.55&0)?@!-1*?'!91,!*1!02<L&O!D"!
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'-92D85&!)#*[,),8,(,)!8:*8:Q)95)'(;!B'(1'9'(5)!)692)Q)95)'(;!N51'))5(5)!)D459925)'(;!J-3J8J(,)!
M22,),(&!U78:,7!?,))G),(;!678:,7!53CD)'(&!#+p,!92,-,22,),(!5-57:5);!9,!,2K9)J);!9,!-G2/BG72)!5!)6!
,-92G7:,),(+,; #!, ^,! Z)6)D9(D);! 9,! (G)! -OND);! 9,! 95-O);! 9,! BD1Y2D)R! 4,-)! 4G1)*! 5! 4O7(D9! 52! 0!
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=-!?U/1--!1*,19O!##!F46('-!N511'))5!52!6LCZ!,2)!5!+,92G3,);!92'4'-Z57!)D?'2'));!4,-)!758:!
?58:'75!?'1)&!#.!kG2O9!B,368!,2)!4'73)5!)57Q)?D7:5675(E![62'7:!4'73'4!7,(),(;!N'8:!852358!
,4+,-!7,N,2,7!4,8:!45C3!+,!5!4,77:,(!'-92D8D+5&!#F!V-9=0!9)*<)9!*1?01?Z!BU**>1%%!&!
01/=*1?!&!0i! +)?.*! .091**'@!9'*0!&! ,&5<&,*&?!&5!V-01*! )8-5.,.%&!%1L20*'C!#q!F46('-!
4,8N511'))D(! ,2)! 5! )57Q)?D7:'(;! 758:'7! 4,83J++,7),(;! G9! Q8:! 92*1)5(E! F(('-!?'Y-)<&!
I</U5I(610J!!

Ls=$i(#$5o"#,#6$G)*["#6!!
!
#a!kG2O9!-DCO(!),(67),));!G9!,2)!4'73)5!7,(6(E!X4+,-,(7,(!,2!1,N,),)1,7;!3,!U9),77,(!4673,7!
1,N,)9G8,9&!!

•#(7$ d$ l"*({%46=$ ,48,4$ l5o"#,`"$ CG,6"U$ %#(7$ 5/$ *Fm$
%x",#$52"#,x$
!
#%!X(('-!4,892*151)!fG),-;!G9!,2)!(G-3,2),E! i6!,1N58:)O7(!4673,7);!G9!(J?,))K7(!)G8,3;!ND)!
?,1K7(!46!1,92v!#j!kG2O9!,--,!,2)!4'73)5!7,(6(E![62'7:!4'73'4!7,(),(;!N'8:!)6;!5(6(!(J?,)),(!
,78,4;!5!4,8ZCO1)!?61D8+57;!546('-!52!X4+,-L65!+,K1!36Y909G8G7,(!)-*792G(G+,;!)6!69!)62,7(G)!
08:*-5=?%1!I(0U?@!=-!M0=(1010!0&80)0)?!V58.1(!0'51*?=0!0U85-1!+1(100C!!
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!
#•!h-!9'*<1*?'@!&?'!1(6&,>0&!6.5.0!/&,>!01-0/=81'0@!&NL.0!/&,>!&*>L.0@!,>1891?1'0!/&,>!
+U(<L1'0!&5!=*!*1/19=80@!&!-5.5-5)8)-.0!?&NL&@!=-!91,U8U?('!&5!U8U?!=(1010&!
!D#V$ %•=$ ]G,6=$ l9[DF"$ 4ADs#=$ •$ l5F&94‚=$ •$ l5F&97=$ •$
%#,a(#$ •$ J',a(#$ •$ ,aD"#$ •$ l<(4‚=$ „"FDF"$ ,48$ vCJ48$
W"`J#,4=Uw$ v%4&&#%&#Gs4"#w$ &gJ°F,#6$ D#V$ c)R"$ #A{"64"$
D&'(4"4JgGF6K$!
!
D!;1!-)?!1(-A%A(!(1-5!20)(-:@!=-!20)(-:%:(!1(-AC!

!vVWWVO!Y!wx!yNV@BDF!h>tBVF!yNzDBVF!=DO!yNzDBVF!h>tBVFC!
!
!
"#!%_!
!
" =59'71*! 5! 4,77:,(! '-92D85! 5NN'2! 5! 8523DN'2;! 5(6! ('-D7! -,88,1!k)l,j#O! (1-.!
l}jku^1ki#! €1-i+{1j! i! ^o¡q¡{nm,H! #! i6O)D7! 4,8,8:,2,))! 5! 4O7(D9'((51! 75B6! ,8:!
3G7D-+57;!,1(K13),!0(,)!5!92010CG+,&!.!F46('-!(64,7)!(61,7Y!*-5!)DC+57;!1D))5;!N'8:!4D9'(!69!
D1175(!5!B65Y'7!)G)1,7K1;!d!G9!,2)!4'73)5!7,(6(E! i,7C,),(! ,1! )6!69!5!920104+,;!G9!546!C'8'9;!
4,853'4!7,(),(&!A!F2'(!B,3 68!,14,7),(&!U94G)!(64,7)!)62,7(G)!*-5!(J-K1!G9!3G1O)D7!ND-'4!*-5!
)DC+57;!G9!O8:57Q8:!),))&!a!F46('-!B,368!3G1O)D7!J)!*-5!)DC+57!69!(64,7);!)51D1)!ZC5++!,4+,-,(,);!
5(6(!'))!D113'8D1)5(;!G9!4,8(G-3,2),!)01K(E!i6G-)!D11)'(!6))!,8G92!75B!)G)1,7K1v!%!F2'(!B,368!Q8:!
?D1592'1)5(E!i,-)!9,7(6!9,4!L'853'))!L,1!+,77K7(,)&!X--,!,2)!4'73)5!7,(6(E!i,7C,),(!,1!)6!69!5!
920104+,t!j!i6O)D7!B,368!+,,9),1,3,));!,2)!4'73)5!5!92010!8523DC5!5!4O7(D9'(!?,2,)0CG7,(E!
=Q?3!63,!5!4O7(D9'(5);!G9!L62,93!(6!5!+G-K(,);!52!O)'19*('7!(,23?,!52!,190(68&!l!X(('-!CJ)),(!
52'(;!5(6(!J)!*-5!)DC+57!D11)5(!4O7(D+5;!G9!(5B)5(!,8:/,8:!3G7D-)&!"$!F46('-!52!,190(!CJ)),(;!
52)! 8'73'1)D(;! N'8:! )J++,)! (5B75(;! 3,! ,8:/,8:! 3G7D-)! (5B)5(! 0(! 69&!""! $9'?)8! .0/100=?@!
5T,)(:<*'! ?15<01?! &! ,&5<&! 1((1*@! "#! =-! 150! 9)*<0.?Z! ^51?! &5! 20)(-:?! 1,>10(1*! :8.0!
<)(,)50&?@! =-! 1,>1*(A/=! 01001<! A?10! /1(I*?@! &?'?! &5! 1,=-5! *&N! 0186=0! 6)8<)502?@! =-!
-51*/1<0I*?! &! 6A-=,0A(C! ".! u! B,368! ,8:6(K(7,(! Q8:! L,1,1)E! [5-D)'4;! 7,4! +D7'(! ?,1,3!
68529D8)5157O1&!s5C'7!7,4!,8:!3G7D-+57!,8:,2)G1!4,8!?,1,4v!"d!s,33;!546!5!)6,3;!G9!4,7Ct!
b7!B,368!52!O)'19*75(!69!577:6)!5(5-'(!5376;!467)!7,(,3&!"A!=D)!7,4!),N,),(!52)!5!C5?564451;!
546)!5(5-'(v!s58 :!52G-)!?58:!6-68:;!4,-)!G7!C*!?58:'(!N'22DCO(v!"a!`8:!1,927,(!52!O)'19*(+*1!
,190(;!G9!52!,190(+01!O)'19*(&!"%!F46('-!kG2O9!k,-O29D1,4+,!(G92K1)!L,14,776;!4585!4,11G!?,)),!
(K1J7!5!)62,7(G)!)57Q)?D7:);!G9!Z)(J2+,7!,2)!4'73)5!7,(6(E!!
"%!F46('-!kG2O9!k,-O29D1,4+,!(G92K1)!L,14,776;!4585!4,11G!?,)),!(K1J7!5!)62,7(G)!)57Q)?D7:);!
G9!Z)(J2+,7!,2)!4'73)5!7,(6(E!"j!`4,;!L,14,8:K7(!k,-O29D1,4+,;!G9!52!X4+,-L65!D)535)6(!5!
L0B5B'(75(! G9! 52! Q-D9)O3*(75(&!H&(.(8&! M0=('?@! "•! =-! .0&<L.?! &! N),.*>)?*&?@! 6),>!
?',T*>)(L.?@! 91,?)8%.Y-)(L.?@! =-! ?181-5081! +1-5M0-=?@! <1! 6&89&<*&N)*! +1(0.9&<&! #$!
F(('-!'354,7)!N'22D!o,+,3,O9!L65675(!57:C5!5!L656?51!,8:K));!1,+'-O1)!,10)),;!G9!(G-76!5(5-)!)01,!
?51546)&!#"!kG2O9!4,8(G-3,2),!)01,E!i6)!(Q?D792v!u!Q8:!L,1,1)E!i'733; !N'8:!4,11,)),3!K1CJ7!52!
G7! (G)! L654! 5! ),! '-92D8'3+57;! 52! ,8:6(! C'++! (,2,3;! 5! 4D96(! +51! (,2,3! L,101&!##! kG2O9! Q8:!
?D1592'1)E!p,4!)O3CD)'(;!46)!(G-),(&!P66N5)CD)'(/,!52)!5!B'N5-5);!54,1:,)!G7!L'8'(!(66776v!u(!
Q8:!L,1,1),(E!P66N5)CO(&!#.!X--,!0!,2)!4'73)5!7,(6(E!F2!G7!B'N5-545)!(66992D)'(!O8:57;!3,!N'8:!
(6!K1CJ7!C'++!G9!+51!(,2,4!L,101;!52)!7,4!52!G7!3'18'4!4,85376&!F2'(G!1,92;!5(6(7,(!52!G7!
F):D4!,1(G92Q),)),&!#d!F46('-!,2)!4,8N511'))5!5!)J++6!)Q2;!4,8N5-58O3'))!5!(G)!),9)?G--,&!#A!c,!
kG2O9!458DN'2!NQ?)5!0(,);!G9!,2)!4'73)5E!Q2<L.0)?@!6),>!&!*=N1?!+1(100!5-&8*)?)-?)<*&?!
+1L1<1(91'?@!=-!/1510A'?!6&0&(9&-?)<*&?!8&L02?C!#Œ!;1!?U5U00101?!*1!M,>!(1,>1*@!6&*19!
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&?'!*&,,>.!&?&8!(1**'!?U5U00101?@!&5!(1,>1*!&!-5)(,.0)?@!#%!G9!5(6!(J2J)),),(!,190!5(5-!1,776;!
52!1,8:,7!5!-5+92'18D)'(&!!
!
#j! X180!&5!^9%18+'&!-19!&5=80!LU00@!6),>!*1?'!-5)(,.(L&*&?@!6&*19!6),>!A!-5)(,.(L)*@!=-!
=(10=0!&<L&!/.(0-.,2(!-)?&?=80&!!

•P$ æG%F($ k$ 2H-=$ ,48$ l"*({%42$ 4ZD$ €&*F"$ 56#D4"'*["#6$
l&&7$56#D4"[G#6$D#V$548"#6$,R"$°2YR"$#Z,48$&o,(4"$l",V$
%4&&e"K$
!
#l!F46('-!,1673O1)5(!k,-6(*+*1;!758:!9'(59D8!(J?,)),!0)&!.$!b9!Q4,;!(G)!?5(!K1)!52!Z)!4,11,));!
G9!546('-!N511'))D(;!N'8:!kG2O9!5--5!4,8:;!Q8:!(6D1)'2)5(E!r-54;!cD?63!h65;!(J7:J-K1C!-5C)O7(t!
."!F!9'(59D8!52'7+57!-DCO(!92*1);!N'8:!N5118599575(!,1;!3,!0(!4G8!N578'95++57!(6D1)'2)D(E!
r-54;!cD?63!h65;!(J7:J-K1C!-5C)O7(t!.#!kG2O9!4,8D11);!4,892*1Q)'))5!0(,);!G9!,2)!(G-3,2),E!i6)!
5(5-)'(;!46)! ),8:,(!?,1,),(v! ..!u(! ,2)!L,1,1)G(E! f8&9@!*>'-<!91,!&! -519I*?10O!DF!S=52-!
91,-5.*0&!A?10@!91,=8'*01001!-519I?10@!=-!&5)**&(!/'--5&*>180=?!(.0.-2?&0@!=-!?U/100=?!
A0C!
!

!
"#!%$!
!
" F46('-!(J2,1,3),(!k,-O29D1,4N,2;!G9![G)L58G+5;!52!\15CLD(!N,8:GN,2!G-),(;!kG2O9!,10-,(K13),!
(G)!)57Q)?D7:D);!#!G9!,2)!4'73)5!7,(6(E!X1*L101?!&5!1(A00101?!(=/A!+&(2%&@!=-!)00!9'*<L.80!
0&(.(0)?!1,>!91,?U0U00!-5&9&8&0!&!Y-'?:L./&(!1,>I00C!\13CD)'(!,1;!G9!?,2,99G),(!N'22D4t!.!
=5! ?515(6! 92*175! 7,(),(;! 4'73CD)'(! 4,8;! N'8:! 52! I-75(! ?57! 92K(9G8,! -DCO(;! G9! 52'7751!
,1,78,36!52'(5)&!d!X2!B,368!52G-)!)J-)G7);!N'8:!+,),1C,9,3CG(;!546)!52!I-!4'73'))!5!B-*LG)5!D1)51E!
A! <X)*<L.0)?! 91,! b')*! (1.*>.*&?Z! l91@! ?'8.(>)<! LU*! 6)5 5.<@! &?'! &(.5&0)-@! =-!
-5&9.86.0)*!I(@!',&/)*:!.((&0!Y-'?:L.*CW!Œ!F!)57Q)?D7:'(!B,368!,14,7),(;!G9!Z8:!Y9,1,(,3),(;!
5N'8:! kG2O9! B5-57Y9'1)5! 7,(6(E! %! '35?,2,))G(! 5! 92545-5)! 5! Y96(*CD?51! ,8:K));! -D),-Q),))G(!
L,190-ONDCO(5);!kG2O9!B,368!L,1K1)!-D&!j!F!9'(59D8!52!Z)-5!),-Q),)),!L,190-ONDCD);!4D9'(!D85(5)!
?58351)5(!5!LD(-*1;!G9!52!Z)-5!92*-)D(&! l!F2! ,10)),!N5153*!G9!52!0)! (J?,)0!9'(59D8!B,368! ,2)!
(6D1)'))5E!H)5-.**&!;./'<!g'.*&?O!7(<)00@!&?'!LU*!&5!\8!*1/=%1*t!='29D775!5!458599D8+57t!
"$!F467)!+,G-)!k,-O29D1,4+,;!L,1+'1:3O1)!52!,8G92!?D-'9;!G9!,2)!(G-3,28,))G(E!B'Y-)<&!15v!""!
F!9'(59D8!,2)!4'73)5E!j!S=52-@!&!,&('(1&'!`.5.810%A(!/&(:!N8:+=0&&!"#!F2O)D7!kG2O9!+,4,7)!
5!),4B1'4+5;!G9!(6M2),!467352'(5);!5(6(!5!),4B1'4+57!D-O9Q)'))5(!G9!?D9D-'1)5(;!5!BG72?D1)*(!
592)5156)!G9!5!85154+D-O9'(!92G(,6)!B,368!L,1+'-Q)'))5;!".!G9!,2)!4'73)5!7,(6(E!i,8!?57!Q-?5E!
<F2!G7!ND2545)!64D39D8!ND2D75(!7,?,26(>;! )6!B,368!-5+1*(!+5-1578CD?D!),926),(&!"d!F2O)D7!
?5('(! G9! 9D7)D(! 4,7),(! N'22D! 5! ),4B1'4+5;! G9! 4,88:*8:Q)'))5! 0(,)&! "A! F46('-! B,368!5!
L0B5B'(!G9!52!Q-D9)O3*(!1D))D(!5!Y9'3D(5);!54,1:,(,)!),));!G9!5!8:,-4,(,(,);!5(6(!5!),4B1'4+57!
,2)!(6D1)'2)D(E!='29D775!cD?63!h6D75(t!H!N5-58-5!1'++57)5(;!"a!G9!Q8:!92*1)5(!N'22DE!=511'3;!
46)! 4'73575(! ,2,(v! kG2O9! B,368! Q8:! ?D1592'1)! 7,(6(E! =511'4C! b)6&-19! )(/&-0.0)?E!
<V:,-4,(,(!G9!Y9,Y9,40(!92DC5!D1)51!92,-,2)G1!36Y9G-,),)>v!"%!X--,! '))N58:?5!0(,)!(64,7)!5!
?D-'9+*1! [,)D76D+5;! G9! '))! )J1)J)),! 52! GC925(D)&! "j! F46('-! ('-D7! -,88,1! 5! ?D-'9! L,1G! 4,7);!
4,8GN,2,))&!"•!X1,(.0)00!1,>!+I,1+.0!&5!T0!91((100@!)<&91*0@!<1!-199'0!-19!0&(.(0!8&L0&@!
Y-&?! (1/1(10C!X(('-! Q8:! 92*1)! N'22DE! p,! ),-,4C,7! -5C)53! 8:K4J1Y9! 9'N5! )J++Gt! b9! 52'7751!
,192D-53)!5!LK8,L5&!#$!F46('-!1D))D(!,2)!5!)57Q)?D7:'(;!,1Y9'3D1('2)5(;!G9!52)!(G-3,2)G(E!='8:57!
92D-53)!,1!61:,7!N6-),1,7!,2!5!LK8,L5v!#"!kG2O9!Q8:!?D1592'1)!7,(6(E![62'7:!4'73'4!7,(),(;!N5!
?57!N6),),(;!G9!7,4! (G),1(,3),(;!7,4Y95(!5!LK8,LD?51! ),N,)6),(!4,8! ,2);!N57,4!N5! ,77,(!5!
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N,8:7,(! 52)! 4'73CD)'(E! X4,1(,3C! L,1;! G9! ?,93! 45853! 5! ),78,-+,t!H! 52! 69! 4,81,92&! ##! b9!
467352);!546)!64D39D8+57!N6)),1!(G-),(;!4,8(5BCD)'(&!
!
#.! F2O)D7! +,4,7)! 5! ),4B1'4+5;! G9! 46(J2+,7! )57Q)'));! 5! L0B5B'(! 5! 7GB! ?G7,6?,1! ,8:K))!
'354,7),(!N'22D;!G9!52)!(G-3,2)G(!)01,E!X'(>1*!6&0&()99&(!01-51<!151?10@!=-!?'!&<0&!*1?1<!
150!&!6&0&(9&0J!!
>"$ d$ %4sy$ C?42Gsy$ ,#8,#$ %46Ff=$ D#V$ ,s=$ G46$ “5)DF"$ ,R"$
C?42Gs#"$,#o,'"$
$
#F! S=52-! M,>! /.(&-5)(0! *1?'?E! b7! 69! (G-3,2,(! )01,),(! ?51546);! G9! N5! 4,8L,1,1),(! -D;! G7! 69!
4,84'73'4! 7,(),(;! 461:,7! N5)51'4451! ),92,4! ,2,(,)&! #q! H)**&*! /&(:! /)(0! S.*)-!
?181-50-=,1Z!91**>%A(! /&,>!19%181?001v!u(!B,368!Q8:!)575('3)5(! ,8:4D9!(J2J))E!=5!52)!
4'73CO(;!4,77:+01;!52)!L'8C5!4'73576!7,(K7(E!F(('-!46G-)!7,4!N6)),),(!7,(6v!#a!=5!B,368!
52)!4'73CO(;!,4+,-,()01;!5(('-!LG1N,)K7(!5!9'(59D8)*1;!4,-)!kD7'9)!4673,7(6!B-*LG)D75(!)5-)C5&!
#%!X2G-)!,2)!L,1,1)G(!kG2O975(E!`19!02<L2?&!u!B,368!Q8:!?D1592'1)!7,(6(E!b7!9,4!4'73'4!4,8!
7,(),(;!461:,7 !N5)51'4451!),92,4!,2,(,)&!#j!X--01!B,368!46)!8'73'1)'(v!!
^,>!19%18*1?!/)(0!?=0!+'&C!$5!1(-A6U5!+)8<2(/&!150!9)*<0&Z!g'&9@!91*L!1(@!<)(,)55!9&!&!
-5A(A%1*O!#•!j!M,>!+1(1(0Z!`19!&?&8)?C!B=-A%%!&5)*%&*!91,,)*<)(0&!9&,.0@!=-!1(91*0C!
D!$520.*!&!9.-'?6)5!+)8<2(/&!&**&?!'-!2,>&*150!9)*<0&C!j!&5)*%&*!M,>!+1(1(0Z!X1,>1?@!
28&9C!;1!*19!91*0!1(C!
!."!P6!),1C,9Q),)),!5!(,))0!(J2K1!52!5BC5!5(5-5)D)v!F2)!L,1,1)G(E!F2!,190&!!kG2O9!,--,!,2)!4'73)5!
7,(6(E![62'7:!4'73'4!7,(),(;!N'8:!5!?D492,30(!G9!5!B5-D275!70(!,10)),),(!4,77,(!+,!52!
U9),7! '-92D8D+5&! .#! i,-)! ,1CJ))! N'22D)'(! kD7'9! 52! 68529D8! Z)CD7;! 3,! 7,4! N6)),),(! 7,(6;! 5!
?D492,30(! G9! 5! B5-D275! 70(! B,368! N6)),(! 7,(6&!Q'! &5)*%&*! 150! (.0/&! 9=,! ?=-A%%! -19!
,)*<)(0.0)?! 91,! 9&,&0)?&0@! 6),>! 6',,>101?! *1?'C! ..! =51185995)'(! 4,8! ,8:! 4D96(!
BG13D25)')t!!

s'1)!,8:!85235;!5(6!92010)!K1),),));!(,-Q)G99,1!?,)),!(J-K1;!+'-95C)*)!(G92Q),));!G9!0-)'-7:')!
GBQ),));!52O)D7!+G-+,!53)5!920104O7(D9'(75(;!G9!63,8,7+,!)D?'2'))&!.d!F46('-!,1CJ))!5!
92K-,)!63,C,;!,1(K13),!92'18D6)!5!4O7(D9'(N'2;!N'8:!?,8:G(!D)!5!7,(6!CD-*!),-4G9)&!.A!F!
4O7(D9'(!4,8L'8)D(!92'18D6);!G9!?'1);!5(6)!4,8?,-),(;!?'1);!5(6)!4,8J1),(;!G9!?'1);!5(6)!
4,8(J?,2),(&! .a! X(('-! ZC5++! 92'18D(5)! (K13J));! )J++,);! 467)! ,1092J-;! 3,! O8:57Q8:!
+D7)5(!52'((51!69&!.%!r)'1CD-5!B,368!L6D)!(K13),!,1!N'22DCO(;!4,-)!Z8:!8'73'1)5E!F!L6545)!
4,8!L'8CD(!+,Y9K176&!.j!c,!546('-!5!4O7(D9'(!4,81D))D(!5!L6D);!Q8:!92*1)5(!,8:4D9!
(J2J))E!X2!52!J-J(J9t!V:,-),(;! J1CK(!4,8;!N'8:! 46,7(!1,8:,7!52! J-J(9G8&! .l! i5C3!
4,8-5853)D(;!(63'+)D(!5!920107!(Q?K1-,;!G9!4,8J1)G(&!d$!F46('-!4,8CJ7!5!92010!O-5;!
?5C'7!46)!),92!,2,((,1!5!4O7(D9'((51v!d"!X2)!L,1,1)G(!7,(6E!W'992G-)!-'99251!L62,)?,!
,1BO92)Q)C5!0(,);!5!92010)!B,368!4D9!4O7(D9'(75(!53C5!(6;!5(6(!4,853CD(!7,(6!5!),-4G9)!
5!4585!63,CG+,7&!

!
!d#! i,8(G-3,2),! )01K(!kG2O9E!^'N59,4! '1?59)D)'(!52! `-D9'(+57E!]$!?A@!&91(>10!&5!=NM0A?!
91,/101001?@!&5!(100!&!-&8)??A@!&5!\80:(!(100!15@!=-!Y-)<.(&0)-!&!9'!-519I*?%1*WJ!FD!^5=80!
9)*<)9!*1?01?@!6),>!1(/=010'?!0A(101?!&5!V-01*!)8-5.,&@!=-!)(>&*!*=N*1?!&<&0'?@!&91(>!
91,0189'!&**&?!,>I9U(Y-1'0 &!dd!‡^!ik)!,**,!i!k¡*,!,^)kO!•^^o,o³ooi!li-u# O!ik)*,!
z,+)-!,o!i!k¡!*u,^)kO!io#!^on#l1*o^1q{iH!!
‰´µd‰! daŠed‰b‚¶†·„…†b! ~! "daˆ‡cˆ`¸ !c^1q#! $$ZO%%H%&•!bz ¶^,q!
'O$$•!f/l!\O&&H$‚n#•%O3[ZtO!hiqil)j#!¹…ˆ`d„•x !
dA!F46('-!5!L0B5B'(!N511'))D(!BG13D25)56);!4,8G-),))G(;!N'8:!-*1O(!+,92G1&!da!X1!5(5-)D(!L'876;!
3,!LG1),(!5!9'(59D8)*1;!4,-)!52!B-*LG)D75(!)5-)'))5&!
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!
XV`;^k¼VB! dhe;7c$Q! $! o7e$bcQ[QQ@! ;^! ^`k^;^Qe^`! `hd!
^eo^Qhbhaje@! hb! $c! ]V;^k^`W! R^^`k^;hbhaje! bcneC! ! ;^! $!
Q4aQh`^eXV!B^a^bcQh`¼bhk!fk¼$`\k¼!e^H^Q!$c!\S!BVo7e$bcQ[QQ@!
X$S;!$!Râ`^V!XV$QQQ!bcV`Qh`!^eo^Q^QQO !
BV!e^bc!X[bQ!$c!]V;^k^`WJ !
!
!
"#!%%!
!
" kG2O9!694G)!BG13D25)'(+57!+,92G1)!N'22DCO(E!#!=59'71*!5!4,77:,(!'-92D85!5NN'2!&!?'8.(>6)5@!
&?'!91*>1,5A0!?=-5M0100!&!+'.*&?C!.!X1(K13),!92'18D6);!N'8:!NQ?CD(!J992,!5!4,8NQ?'))5(5)!5!
4,7:,820-,;!3,!52'(!7,4!5(5-)5(!,14,776&!d!X(('-!ZC5++!92'18D(5)!(K13J));!5(6(N,2!Q8:!92*1)E!
i'73CD)'(! 4,8! 5! 4,8NQ?'))5(75(E! `4,;! ,1(G92Q),)),4! 52! K77,B6! 15('4D);! J(-,64! G9! NQ2'))!
D115)564!1,?D8?5;!G9!4673,7!(G92,7!?57;!CJCC,),(!5!4,7:,820-,t!A!;1!*=91(>1?@!1551(!9'0!-19!
0U8A</1@! 1(91*01?Z! 1,>'?! &! +U(<L=81@! &! 9.-'?! &! ?181-?1<=-=%1&! a! F! )J++6,(! B,368!
4,8-5853)D(! 92'18D6);! +D7)51452)D(! G9! 4,8J1)G(! 0(,)&! %! F! (6-D1:! N5-58-5! 8,-C,3);! ,1(K13),!
9,-,8,6);!G9!,1BO92)Q)'))5!,2,(,)!5!8:61('9'(5);!?D-'9O(5)!B,368!L,1G8,)),&!j!F(('-!,2)!4'73)5!
92'18D675(E!$!91*>1,5A!2,>&*!?=-5@!<1!&!91,6M/)00&?!*19!/)(0&?!8.!9=(0:?&!l!X1*L101?!
?'!016.0!&5!)8-5.,20&?8&@!=-!&?'0!Y-&?!0&(.(0)?@!6M/L.0)?!1(!&!91*>1,5A81O!"$!F!92'18D(!(6!
69!4,7),(!52!O)5(-5;!J992,8:MC)J)),(!4673,7(6);!5(6)!Y95(!)51D1)5(;!8'7'92'(5)!G9!C*(5)!,8:5-D7);!
G9!4,8),1)!5!15('351459!ND2!?,73G8,((,1&! ""!F46('-! 5! (6-D1:!+,4,7);!N'8:!4,8),(67)9,!5!
?,73G8,(,);!4,81D)'))!'))!,8:!,4+,-) @!&?'!*19!/)(0!91*>1,5A'!826.%&!U(0U5/1@!"#!G9!Q8:!92*1)!
N'22DE![5-D)'4;!N'8:57!CJN,))G1!+,!63,;!N692,7!767Y9!4,7:,8206!-OND3t!F2!B,368!N51185)'))&!".!
F(('-! 5! (6-D1:! ,2)! 4'73)5! 92'18D675(E! PJ)J22G),(! 4,8! (,2G)/1D+D);! G9! ?,99G),(! (6! 5! (K190!
9J)G)9G8-,R!'))!1,92!45C3!9Q-D9!G9!L'8Y96('-85)D9&!
!"d!",*#!^1kij!hijjik!io!,q(0h1##ikO!+,!k,h,^,j!i!huqi^o#1##ikH !
%4&&4V$<x($FAG6"$D&',4V$d$W&s<46$5/$CD&FD,4sK$
!
"A!F(('-!5!L5-62,O9'(!,14,7),(;!G9!,1N5)D-'2)D(;!N'8:!,8:!(G-3G99,1!L'8CD(!)0-+,!Y95176&!"a!
X1(K13)G(!),ND)!N'22D!5!=,-*3,9/BD-)65((51!,8:K))!5!)57Q)?D7:56(5);!5(6(!,2)!4'73)D(E!i,9),-;!
)O3CO(;!N'8:!6852! ,4+,-!?58:;!G9!52!U9),7!Z)CD)!52!68529D8N'2! -58592('3?5! )57Q)'3;!G9!7,4!
)J-0392! 52251;! N'8:! (6! 46)! 4'73;! 4,-)! 7,4! ?,92,3! L68:,1,4+,! 52! ,4+,-,(! ),(67)G1:G)&! "%!
i'733!4,8!),ND)!7,(K7(;!46)!8'73'192E! -5&%&<}1!&<:0!+'510*'!&!Y-.-5.8*&?@!/&,>!-19J!"_!
S=52-!N1<',!+1('-918/1!,)*)-5-.,2?&0@!M,>!-5:(0E!PGB4O)5)*(;!46G-)!(Q9G-),),(! ,78,4v!"l!
iO)599D)'(!7,(,4!52!53*BG72)t!F2'(!B,368!'35?6)),(!7,(6!,8:!3G7D-)&!#$!u!4,8(G-3,2),!)01K(E!
P6G!,2!5!(GB!G9!,2!5!L,16-5)v!#"!F2)!L,1,1)G(E!F!Y9D92D-G&!u!5(('-!,2)!4'73)5!7,(6(E!F3CD)'(!
4,8!),ND)!5!Y9D92D-75(;!546!5!Y9D92D-G;!G9!U9),77,(;!546!U9),7Gt!##!F46('-!,2)!4,8N511'))D(;!
,1Y9'3D1('2)5(;!G9! '))N58:?5!0);! ,14,7),(&!#.!F2'7!5!75B'7!92533OY,O9'(!69!4,7),(!N'22D;!
5(6(!52)!D11Q)CD(;!N'8:!767Y9!L,1)D453D9;!G9!4,8(G-3,2)G(!0)E!#d!i,9),-t!i*2,9!,2)!4'73)5E!<=5!
?515(6!Z8:!N51!4,8;!N'8:!767Y9!L6Z8:,-4,(,;!5(('-!),9)?G-,!?,8:,!L,1,9G8K1!52!5992'7:);!G9!
)D45992'7!O)*3')!),9)?G-G7,(&>!#A!s'1)!7D1O7(!NG)!),9)?G-E!52!,190;!46O)D7!4,8709K1);!4,8N51);!
G9!46?,1!7,4!?'1)!O)*35;!5!L,1,9G8G)!),9)?G-G-,!N58:)5&!#a!=59'71*57!5!4D9'36(!69;!5!N5-4536(!
69;!G9!Q8:!,8:4D9!O)D7!4673!5!NG)&!#%!sG8K1!4,8N51)!52!5992'7:!69&!#j!F!L,1)D453D9('-!),ND)!5!
NG)!(J2K1!4,1:6(G!1,92!52!5992'7:;!N692,7!4673,8:6(G!?'1)J!!
!
#•!S=52-!M,>!/.(&-5)(0!*1?'?Z!Q=/1(>1,01?@!9'/1(!*19!'-918'01?!&5!l8.-)?&0@!-19!&5!V-01*!
6&0&(9.0&!!
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l%4D(6*FV=$ d$ 5/$ k$ N'G48=$ Fz%F"$ #Z,4f=$ d$•&#"•G*F $d$ JR$
FA5`,F=$,7=$<(#97=$J'5/$,R"$5o"#J6"$,48$*F48ƒ$
Üœ•{±…Šw!ƒ!}!0=/1(>1,01?p!!tœ•{„•!}!"C!K$CP!91,0=/1-50p!#C!KdCP!?:%)8)(@!0=/1(>1,!
!
.$!i,-)!5!L,1)D453D9('-!7,4!ND259'375(;!LG-CN,2!9,4!4,77,(;!N57,4!'1:57'(!1,927,(;!467)!
52! 578:51'(! 5! 4,77:+,7&! ."! F! N51'))5(! L,1)D453D9D-*1! B,368! 7,4! '1?59)D)'(/,;! 546)! U9),7!
4'73'))!7,(),(E!.#!<b7!?58:'(!n+-5ND4!U9),7,;!U29D(!U9),7,!G9!kD(*+!U9),7,>v!
!
V-01*!N1<',!*19!&!6)(0&?!V-01*1@!6&*19!&5!=(A?=&!

4ZD$“G,6"$‡kˆ$*F-=$"FD(e"$l&&7$c{",)"K $
$
..!F46('-!5!9'(59D8!,2)!N511'))5;!D14G1('3'))!)57Q)D9D7&!$
.d!F46('-!5!L5-62,O9'(!4,8N511'))D(;!N'8:!5!92533OY,O9'(5)!,1N51185))5))5;!J992,8:M1),(&!.A!
X8:6(K(!B,368;!,8:!)J-?G7:)O3*;!(Q9G-),76!5(5-)5!0);!G9!4,8(G-3,2),!)01,E!.a!i,9),-;!4,1:6(!5!
758:!B5-57Y9'15)!5!)J-?G7:+,7v!.%!kG2O9!Q8:!?D1592'1)E!<^2,-,93!52!r-5);!5!),!U9),7,3,)!),1C,9!
92Q?,3+01;! ),1C,9! 1,1(,3+01! G9! ),1C,9! ,14G3+01&>! .j! X2! 52! ,190! G9! 5! 758:! B5-57Y9'15)&! .l! F!
4D9'36(!N59'71*!,NN,2E!<^2,-,93!L,1,+5-D)'35);!467)!458535)&>!d$!X!(G)!B5-57Y9'15))*1!LK88!
52!,8G92!)J-?G7:!G9!5!B-*LG)D(&!d"!F4Q8!5!L5-62,O9'(!,8:K))!?'1)5(;!4,8(G-3,2),!)01K(!kG2O9E!
d#!i6)!8'73'1)'(!5!P-692)O9-*1v!P67,(!5!L65v!X2)!L,1,1)G(E!cD?63G&!d.!u!52)!(G-3,2),E!='8:57!
7,?,2N,)6! 5(('-! cD?63! 5! _G1,(! D1)51! O-D75(;! 546('-! ,2)! 4'73C5E! dd! <`8:! 92*1! 52! I-! 52! G7!
r-54N'2E!•1C!52!G7!C'++'4-5;!54Q8!1D+53!51D!7,4!?,),4!,11,79G8,63,)t>!dA!=5!),ND)!cD?63!
r-D75(!7,?,26!0);!46(GBB,7!1,N,)!5!L65v!da!c,!9,7(6!9,4!)O3'))!7,(6!?D1592'176!,8:,)1,7!92*)!
9,4;!G9!5))*1!5!75B)*1!L'8?5!9,7(6!9,4!4,-),!0)!4,8(G-3,276!)J++G&!
F46('-! 5! L5-62,O9'(! 4,8N511'))D(;! N'8:! 5! 92533OY,O9'(5)! ,1N51185))5))5;! J992,8:M1),(&! .A!
X8:6(K(!B,368;!,8:!)J-?G7:)O3*;!(Q9G-),76!5(5-)5!0);!G9!4,8(G-3,2),!)01,E!.a!X1-018@!91(>'?!&!
*&,>!N&8&*Y-)(&0!&!0U8/=*>%1*J!.%!kG2O9!Q8:!?D1592'1)E!<b5181-<!&5!f8&0@!&!01!V-01*1<10!
01(L1-!-5M/1<%A(@!01(L1-!(1(?1<%A(!=-!01(L1-!1(9=<%A(CW!D_!^5!&5!1(-A!=-!&!*&,>!N&8&*Y-)(&0C!
D•! $! 9.-)<'?! 6&-)*(:! 16615Z! ]b5181-<! +1(1%&8.0)<&0@! 9'*0! 9&,&<&0CW! d$! X! (G)!
B5-57Y9'15))*1! LK88! 52! ,8G92! )J-?G7:! G9! 5! B-*LG)D(&! d"! F4Q8! 5! L5-62,O9'(! ,8:K))! ?'1)5(;!
4,8(G-3,2),!)01K(!kG2O9E!d#!i6)!8'73'1)'(!5!P-692)O9-*1v!P67,(!5!L65J!^50!+1(1(0=?Z!;./'<=C!
FD! j! &50! ?=8<1501Z! H),>&*! *1/15610'! &??)8! ;./'<! &! e=(1?! .(0&(! 28.*&?@! &9'?)8! 150!
9)*<L&Z!FF!]l,>!-5:(!&5!\8!&5!=*!f8&96)5Z!Ö(L!&5!=*!L)%%)98&@!&9M,!(.%&<!&(.!*19!/1019!
1((1*-=,1'<10OW!Fq!H&!016.0!;./'<!f8.*&?!*1/15'!A0@!9'?=NN1*!(1610!&!+'&v!da!c,!-1*?'!-19!
02<)00! *1?'! /.(&-5)(*'! 1,>10(1*! -5:0! -19@! =-! &00:(! &! *&N0:(! +),/&! -1*?'! -19! 91801! A0!
91,?=8<15*'!0U%%=C!
!
"#!%&!
$
"!F(('-!kG2O9!Q8:!92*1)!5!9'(59D8N'2!G9!5!)57Q)?D7:56N'2E!#!F2!Q-D9)O3*(!G9!5!L5-62,O9'(!i*2,9!
)J-?G7:N'2*!92G(G+,7!K17,(&!.!X'*<&50!016.0@!&9'0!9)*<&*&?@!01,>=01?!91,!=-!0&80-.0)?!
91,@!<1!Y-1(1?1<101'?10!*1!?U/1--=01?@!9180!*19!&50!01-5'?@!&9'0!9)*<&*&?C!d!bT(>)-!=-!
1(6)8<)56&0&0(&*!01861?10!?U0U5*1?!1,>%1@!=-!&5!19%181?!/.((.8&!8&?L.?@!<1!9&,2?!1,>!
2LL&(! -19! &?&8L.?! &5)?&0! 91,9)5<M0&*'&! A! i673,7)! Y95(! 52G-)! ),927,(;! N'8:! 1D99D(! 52!
,4+,-,(E! 4,892G1,9Q)6(! 64592QC56(5);! G9! 4,8758:'++Q)CD(! -ON5+'C)C56(5)R! a! 5! 15('4D('7! 52!
592)51L07! G9! 5! 296758*8D(+57! 5! L0N,1:,(,7! 92,-,)7,(! K176R! %! 92,-,)6(;! N5! (J92J7)6(! 0(,)! 5!
),-,(,7;!G9!N5!4,9),-7,(!92*1Q)CD(!0(,)&!j!;1!0'!*1!6M/&--.0)?!9&,&0)?&0!91-018*1?@!9180!
1,>!&!0'!91-018101?@!0'!N1<',!9'*<*>.L&*!01-0/=81?! /&,>0)?&! l!F):D)'(75(!9,!92*1Q)95)'(!
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9,7(6)! 5! LJ13J7;! 4,-)! ,8:! 5! )6! F):D)'(;! 5(6! 5! 4,77:+,7! ?57&! "$! p,! NQ?599D)'(! 4585)'(5)!
)57Q)*(75(!9,;!4,-)!,8:!5!)6!)57Q)*)'(E!5!P-692)O9&!!
""!F(6!B,368!5!1,8758:'++!(J2J)),),(;!52!1,8:,7!92'18D)'(t!!
"#! X180! &?'! +1(9&,&-50&(L&! 9&,.0@! 91,&(.50&0'?@! =-! &?'! 91,&(.55&! 9&,.0@!
+1(9&,&-50&(0&0'?C!!

çG,6=$ d$ 5/$ 0°{GF6$ ¨#2,-"$ ,#%F6")*gGF,#6U$ d$ D#V$ ]G,6=$
,#%F6"{GF6$¨#2,-"$0°)*gGF,#6K$
!
".!k5C!7,(),(;!(GB4O)5)*!Q-D9)O3*(!G9!L5-62,O9'(;!9180!%15.8L.0)?!&!91**>1?!)8-5.,.0!&5!
19%181?!1(A00Z!0'!9&,&0)?!*19!91*01?!%1@!=-!&5)?&0!-19!1*,1<'01?!%1@!&?'?!%1!&?&8*&?!
91**'C!!

ªZ#V$ 5/$ 0Jf"U$ <(#JJ#,Ff=$ D#V$ Q#(6G#f46$ 0%4D(6,#sU$ ],6$
D&FsF,F$ ,R"$ p#G6&Fs#"$ ,e"$ 4Z(#"e"$ “J%(4G*F"$ ,e"$
l"*({%)"ƒ$ 0JFf=$ <7($ 4ZD$ FAGa(YFG*FU$ d$ 4Z5/$ ,4‚=$
FAGF(Y4Ja"42=$l9sF,F$FAGF&*Ff"$
!
EFGHIH#J#K/235L67%M##EFGN9O#P#Q@#?+,@K/23.#?+,@R7()L6.#?+,@+'2+S.#
!
$c!4`·he\!H^aX^`^fQVB$!o^bche¼^OO !
!
"d!k5C!7,(),(;! (GB4O)5)*!Q-D9)O3*(!G9!L5-62,O9'(;!4,-)!L,1,4G92)6),(!52!J2?,8:,(!ND2D);!G9!
92Q71,1G9+01!4G869!N'9925957!64D3('2)'(E! ,22,1!9Z1:'95++!Q)G1,),)!?'7)'(!4585)'(-5&!"A!k5C!
7,(),(;! (GB4O)5)*!Q-D9)O3*(!G9!L5-62,O9'(;!4,-)!+,CD-CD)'(!5! ),78,-)!G9!5!92D-52LJ13,);!N'8:!
,8:,)1,7!B'8D7:)!2963*!N6)-,!)G-Q)9,),(;!G9!N5!,2!4,8)J-)G7);!5(('-!5!8:,N,775!L6D?D!),926),(;!
(G)92,-),! 67(D++! 4585)'(7D1&! "a! k5C! 7,(),(;! ?5(! ?,2,)0(;! 5(6(! ,2)! 4'73CD)'(E! =5! ?515(6! 5!
),4B1'4-5!,9(K926(;!52!G-?G7:),1,7;!3,!N5!?515(6!5!),4B1'4!5-57:D-5!,9(K926(;!52)!(J)6!52!,9(K&!
"%!['1'73'(!G9!?5('(;!46!5!758:'++E!52!5-57:!?58:!5!),4B1'4;!54,1:!4,892,7),16!52!5-57:5)v!
"j!X2)!69!4'73CD)'(E!=5!?515(6!52!'1)D--5!,9(K926(;!52!G-?G7:),1,7;!3,!N5!?515(6!5!-5C)5!1,?0!
5CD73G(-5!,9(K926(;!52)!(J)6!52!,9(K&!"l!['1'73'(!G9!?5('(;!46!5!758:'++E!52!5CD73G(!?58:!52!
'1)D-;!54,1:!4,892,7),16!52!5CD73G(')v!#$!F(6!),ND)!52!'1)D--5!,9(K926(;!52!5--5!69!,9(K926(;!546!
-5C)5!?57&!#"!F(6!B,368!5!),4B1'4-5!,9(K926(;!52!5--5!69!,9(K926(;!5(6!+,77,!15('26(&!##!F(6!
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*19!1*,1<01!91,-5:(&(*'!&5!U8<U,U?10;!46?,1!52'(!694,-)G(!0)&!.A!p58:'7!('-D7;!546('-!
4G8!9J)G)!?'1);!L,1(,1);!G9!LG1-,?'7O1)!,8:!15(5)157!N,1:-,;!G9!'))!64D3('2'))&!.a!^64'7!G9!5!?,1,!
1,?0(! 52'7+57! O)D7596,)),(;! .%! G9! 546('-! 4,8)51D1)D(;! Q8:! 92*1)5(! N'22DE!X'*<1*?'! 0=,1< !
(,-,9&!.j!u!B,368!,2)!4'73)5!7,(6(E!i,7CK7(!4D9N'?5;!5!92'492G3'9!N,1:9G8,(+,;!N'8:!'))!69!
N6-3,99,4!52!68G);!4,-)!,2G-)!CJ)),4&!D•!h-!1(91*0!k&('(1&}-51801!&!5-'*&,:,.'?%&@!6'8<1001!
&5! ',=0@! =-! ?'i501! &5! U8<U,U?10C! F$! \354,7)! N'22D! ,8:! (1N8.-@!5(6! (J7:J-J8?,! G9! )G-3-,!
+'-O1?5! Q8:! 92*1)! N'22DE! =5! 5(5-'3;!4,8)692)Q)N5)92&! d"! kG2O9! 4,892D7)5;! (,2G)! (67:ZC)?5!
4,8G-67),)),;!G9!Q8:!92*1)!N'22DE!F(5-'4;!)692)O1C!4,8t!d#!b9!5!1,B-5!52'7751!,1)M7)!-*15;!G9!
4,8)692)O1)&!d.!kG2O9!-DB5-57Y9'1?5!52'7751!,1(K13),;!dd!G9!,2)!4'73)5!7,(6E!o',>.55@!-1*?'*1?!
*1! 9)*<L! -199'0@! 6&*19! 91*L! 1(@! 920&-<! 91,! 9&,&<! &! N&N*&?@! =-! &L.*(<! +1(!
0'-502(.-)<=80! 9'*<&50@! &9'0! X:51-! 81*<1(0@! %'5)*>-.,2(! *1?'?t! dA!F2! B,368! ,14,7);! G9!
,1(,23),!4673,7L,1G!N6-3,)76!G9!NQ-,92),176!52!,9,),);!Z8:N'8:!kG2O9!7,4!4,N,),))!)J++G!7:Q1)57!
,8:,)1,7! ?D-'9+5! 9,4;! N57,4! (67);! 15(5)157! N,1:,(,7! )5-)*2('3'));! G9! '354,7),(! N'22D!
4673,7L,101&!$!e^d·b^bbc7S\!e^da7b !
!
"k!% !
!
"!pGND7:!75B!4Z1?5!694G)!,14,7)!P5B,-75O4+5;!G9!,1),-C,3)!5!NQ-,;!N'8:!'))N'7!?57&!#!X--,!
'1:57!9'(57!8:M1),(!J992,;!N'8:!4G8!52!5C)*!,10))!9,4!?'1)!N,1:R!0!B,368!N6-3,)),!7,(6(!52!68G)&!

.!\35!5(5-)5(!N'22D!4,776!,8:!+G7D?51;!5(6)!7G8:,7!?6)),(&!d!c,!46?,1!5!9'(59D8!465))!
7,4!?6N,))G(!0)!N'22D;!4,8+'7)'))D(!5!),)0)!'));!5N'1!0!?'1);!G9!5!-G9,7!D)!1,,-,92),))G(!
52!D8:5);!54,1:,7!5!+G75!L,(K3)&!!
A!kG2O9!B,368!1D)?5!5!N6)K(,);!Q8:!92*1)!5!+G7DN'2E!h654;!4,8+'Y9D))5))5(!5!),!+M7,63&!a!
\))!K1),(!7GND7:57!52!Q-D9)O3*(!(J2K1;!G9!Q8:!)575('3)5(!92Q?K(+,7E!%!='8:57!!
!
+,92G1N,)!,2!Q8:v!U9),7)!(D-'4'1C5t!P6!+'Y9D)N5)!4,8!+M7J(,)!52!,8:!U9),7,7!(Q?K1v!j!
kG2O9!1,1(G+,7!52'7751!L,1694,-),;!N'8:!Q8:!)575('375(!458O(+57;!G9!,2)!4'73)5!7,(6(E!
i6G-)!)575('3)'(!Q8:!92Q?,),(+,7v!l!i,1:6(!5!(J77:,++v!F2)!4'73576!5!+G7D75(;!N'8:!
4, 8+'Y9D))5))5(!5! ),!+M7,63;!?58:!52)!4'73576;! (,1C!L,1;!?,33!52!D8:535)!G9!CD-Cv!"$!
$5=80! N1<',@! 6),>! 91,02<L.0)?@! &5! ^9%18+'.*&?! /&*! 6&0&(9&! %i*U?10!
91,%)Y-.0&*'!&!+U(<U*!¹ !M,>!-5:(0!&!%=*.6)5Z!""!`1?1<!9)*<)9@!?1(L!+1(@!/1<<!&5!
.,>&<&0@!=-!91*L!6&5&O!"#!$5!N1<',!+1(?1(0@!&5)**&(!+1(/1001!&5! .,>.0@!=-!?'91*0!
9'*<1*?'! -5191! (.00.8&p! T,>N'8:! D4O15)+5! ,9),(! 4673;! 36Y90Q),))G(! U9),7);! G9! ,2)!
4'73)D(E!U1:,)!4G8!9'N59,4!1D))O7(t!!

!
".!F2O)D7!694G)!(64,7)!5!),78,-!4,11G;!52! ,8G92!9'(59D8!B,368! '354,7)!N'22D;!G9!)57Q)'))5!
0(,)&!"d!$9'?)8!0)/.%%91*0@!91,(.00&!e=/'0@!$(+12-!+'.0@!&?'!&!/.9-51<A61(>1*!I(0@!=-!M,>!
-5:(0!6)55.Z!BU/1--!1*,19O!$5!N1<',!+1(?1(0@!=-!?U/1001!A0C!"q!h-!0U80=*0@!6),>!9'?)8!e=/'!
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6.5.%&*!&5!&-50&(*.(!I(0@!-)?!/.9-51<A!=-!%i*U-!'-!)<&01(1N1<100!S=52-!=-!&!0&*M0/.*>&'!
91((=@!9'/1(!-)?&*!/)(0&?@!=-!?U/100=?!A0C!"Œ!$967)!5!L5-62,O9'(!(J2K1!?51*!Q-D9)O3*(!1D))D(;!
N'8:!+M7J9J((,1!G9!?D492,30((,1!,926(!,8:K));!Q8:!92*1)5(!5!)57Q)?D7:5675(E!i6G-)!,926(!,8:K))!
5!?D492,30((,1!G9!+M7J9J((,1v!"%!F46('-!kG2O9!,2)!4,8N511'))5;!Q8:!92*1)!N'22DCO(E!
`19!&5!1,=-5-=,1-1?*1?!/&*!-5I?-=,I?!)8/)-8&@!6&*19!&!%101,1?*1?p!*19!&5=80!LU0019@!
6),>!&5!',&5&?&0!6M/L&9@!6&*19!&!%i*U-U?10&!

ªZ$ Y(Fs#"$ “Y42G6"$ 4H$ AGYo4",F=$ A#,(48$ l&&h$ 4H$ D#De=$
“Y4",F=ƒ$4ZD$€&*4"$D#&aG#6$56D#s42=$vl&&7w$‘J#(,)&4o=K$
!
"j!kD7'9!)57Q)?D7:56!G9!5!L5-62,O9'(!)5-)'))D(!5!+JC)J)&!\354,7),(!kG2O9N'2;!G9!4,8(G-3,2)G(!
)01,E!i6G-)!+JC)J17,(!kD7'9!)57Q)?D7:56!G9!5!L5-62,O9'(!)57Q)?D7:56;!5!),!)57Q)?D7:563!B,368!46G-)!
7,4!+JC)J17,(v!"l!kG2O9!,2)!4'73)5!7,(6(Z!o&L)*!%UL0U(610}1!&!*.-5*=N@!&9M,!/1(I?!/&*!&!
/A(1,=*>J!$<<',@!&9M,!/1(I?!/&*!&!/A(1,=*>@!*19!%UL0U(610*1?C!#!;1!LU**1?!9&L<!*&N)?@!
&9'?)8!1(/=010'?!0A(I?!&!/A(1,=*>@!=-!&??)8!&5)*!&!*&N)*!%UL0U(*'!+),*&?C!#"!b1*?'!-19!
/&88!+)(0)0!TL!N)-50:%:(!8=,'!826.8&@!9180!&!0)(<.-!0)/.%%!-5&?M0L&@!&5!TL!&!8=,'0@!=-!9=,!
*&,>)%%!(1-5!&!-5&?&<.-C!##!h-!-1*?'!-19!0U(0!TL%)80!8=,'!0U9(A%1@!9180!-5=081N1-50'!&!%)8!
&!0U9(A0@!=-!0U*?8191,>!&!%)8!'-@!&!0U9(A!'-p!6&*19!&5!TL%)8!TL!0U9(A%1!/&(:C!#.!b9!)J-)G7);!
N'8:! kG2O9!92'4+5)'7!85+'75LJ13,(,7!4,7)!D);!G9! )57Q)?D7:56!Z)(J2+,7! )GB3,976! (,23)G(!5!
(51D92'(5)&!#d!F!L5-62,O9'(!Q8:!92*1)5(!N'22DE!pG23;!46G-)!),927,(!92'4+5)'7!'1:5);!546)!7,4!
925+53v! #A! u! ,2)! (G-3,2),! )01K(E! ^'N59,4! '1?59)D)'(;! 46)! ),))! cD?63;! 546('-! 92K(9G8,)!
92,7?,3,));!G9!4,8GN,2,))!0!69!4,8!52'(!69;!5(6(!?,1,!?'1)5(v!#a!i6(G7)!4,7)!+,!52!U9),7!ND2D+5!
X+CD)D-!L0B5B!63,CG7;!G9!N'8:57!,)),!4,8!5!92,7)!(,7:,-,(,);!54,1:,(,)!7,4!925+53!4,8,776!
4D975(;!Y95(!5!B5B'(75(;!G9!52'(75(!69!53'));!5(6(!?,1,!?'1)5(v!#3X&L<!6)55.01001!S=52-Z!$!
-5)9%&0!(100!&5!19%18=80@!*19!&5!19%18!&!-5)9%&0=80p!!

D#V$ d$ “&F<F"$ #Z,4f=$ d$ L-$ d$ Gxpp#,4"$ 567$ ,-"$ i"*()%4"$
C<a"F,4$D#V$4ZY$k$i"*()%4=$567$,-$Gxpp#,4"ƒ!
!
#_016.0!&5!^9%18+'&!28&!&!-5)9%&0*&?!'-C!

æG,F$Do(6`=$CG,6"$k$2H-=$,48$l"*({%42$D#V$,48$G#ppx,42$
!
"k!& !
!
" X2O)D7!694G)!5!296758*8D+5!4,7)&!s'1)!'))!1,>!-)8/&<0!?15i!19%18&!#!h68:,1)G(!kG2O9)E!?5C'7!
4,88:*8:Q)C5/,!92'4+5)'7;!N'8:!?D35)! ,4,1N,99,7,(! ,11,7,&! .!X(('-! ,2)!4'73)5!5!9'-?53)!
(,2M!,4+,-7,(E!n11C!(6!(J2GB-,t!d!='22DCO(!B,368!Q8:!92*1)E!b5&%&<}1!-5)9%&0)*!L:0!01**'@!
/&,>!8)--5&0!01**'@!=(1010!91*01*'!/&,>!?')(0&*'J!;1!&5)?!6&((,&00&?C!q!^??)8!6&8&,)-&*!
/=,',*=5100! 8&L02?@! -5)9)8?)</&! -5M/I?! ?19=*>-=,1! 9'&00p! 9&L<! M,>! -5:(0! &66)5! &5!
19%18615Z!`>TL0-<!?'!&!?151<10O!$5!?'*>TL0)00&@!=-!91,,>:,>2(0!5! (,2,&!a!F!L5-62,O9'(!
B,368! (64,7?,;!5!=,-*3,9 /BD-)65((51! ,8:K))!52'7751!5--*1! )57DY9('2)5(;!N'8:57!?G8,22,7,(!
?,1,&!
!%! kG2O9! B,368! )57Q)?D7:56?51! ,8:K))! ?69925?'7O1)! 5! ),78,-N,2;! 5N'?D! 758:! 9'(59D8! (J?,)),!
V5161,D+*1;!kZ3,D+*1! j!G9!k,-O29D1,4+01;!90)!U3O4,D+*1;!5!k'-3D7'7!)Z1-*1;!@Q-O92!G9!^263*7!
(J-7:G(G-01!69!758:!9'(59D8!4,7)!N'22D;!546('-!N511'))5(!5--*1;!461:,7!758:!3'18'(5)!),))&!l!
kG2O9!B,368!92*1)!)57Q)?D7:5675(;!1,8:,7!(G92,7!92D4D-5!,8:!Y9*75(!5!9'(59D8!465));!N'8:!7,!
)'1'78C575(!(J-K1J)),&!"$!X180!-)?&?&0!91,,>:,>M0)00@!T,>6),>!&?'?*1?!/&(&9'!%&L2?!/)(0@!
6)55.! 0:<2(0&?@! 6),>! 91,=8'*061--=?&! ""! F46('-! B,368! 4,8 1D))D(! 0)! 5! )692)D)5157! 1,1(,(;!
1,+'-O1)5(! ,10)),;!G9!Q8:! (6D1)'2)5(E!Q1! /&,>!&5!V-01*!g'&O!»¼!Ž”!D!L‘Q:! ;9<!GŽ9<!"#!u!
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52'7+57!9268'-Z57!-DCO(!B5-57Y9'1);!N'8:!7,!L,3CG(!L,1;!(6Y9'35!0&!"D!$520.*!+1(91*0!&!61,>81@!
=-!9&,.6)5!6M/0&@!&?'?10!&?&80p!A?!N1<',!)<&91*01?!6)55.C!"d!@62,7(,))0)!B,368;!5(6(,)!
5B'9)'1'(75(!69!7,?,2,));!(6?D1592)'))!5--5;!N'8:!?,1,!1,8:,7,(;!G9!52O)D7!,1(K13C,!0(,);!N'8:!
N6-3,99G(!52!68G);!"A!G9!6),>!&!0A(1!?&N)00!6&0&()99&(!?'i55=?!&5!U8<U,U?10&!
!CN*J7:5(9-&.,..9*.$+5.*9*.7&$/%$..0.H*O74,/.)*9%7/$%*9*P'.$>*/$:$.*9;.9)*CQ*<9%91,.)*R$1$;$8-*
B75.*'-*<5/,-.)*<9%91*.$-.:'>'.)*9%7%/$%*9*I,9/'>"$-&*/$:$.*9;.9)*947*9&.*6$($/.7)*4$//#;A>"'-*
B797S* CL* .,:5115* T/;>5-.* '-* E3(A=A.)* I$>.9(9/.* '-* G5.'.)* U945-.* '-*<9%91,.)* T(B$8-* B75.)*
U9;;$8-.*'-*O74,/.)*9*J9/9/$8-.*CV*'-*<W;5-*!-%5>7X.$-.)*9%7*$(*7-*5>8(.9*0.Y*
F2O)D7! L,14,7)! 5! N,8:-,;! G9! 458DN'2! NQ?)5;! 5(6(,)! 5(5-)R! 0(! B,368! '354,7),(! N'22D&!
"d@62,7(,))0)!B,368;!5(6(,)!5B'9)'1'(75(!69!7,?,2,));!(6?D1592)'))!5--5;!N'8:!?,1,!1,8:,7,(;!G9!
52O)D7!,1(K13C,!0(,);!N'8:!N6-3,99G(!52!68G);!"AG9!N'8:!5!)01,!(5B'))!N5)51'4451!(6M22G(!52!
J-3J8J(,)&!"aP6?D1592)'))5!),ND)!5!)62,7(,))0)E!^64'7);!5(67,(!5!fG),-!7,?,)!53)5;!"%k5(5+');!
o,+,3,O9! L6D)! G9! kD7'9);! k5(5+! ),9)?G-G);! 5(6(7,(! 5! ['57G-8,92! 7,?,)! 53)5;! 546! 52)! C,1,7)6;!
4,77:3J-8G9!L656R!"j)'?D++D!F73-D9)!G9!hK1JBJ);![,-)5157)!G9!iD)G);!@54D9)!G9!k5(5+');!F1L,O9!
L6D);!@533,O9)!G9!^64'7);!5!P5757,O9)!"lG9!kZ3D9!U9(D-6*),9);!5(6!,1!69!D-O1)5!0)&!
#$F2O)D7!N5254,7);!G9!694G)!J992,8:M1)!5!9'(59D8;!Z8:N'8:!0(!4G8!,776!9,4!)O3)5(!,465))&!
#"$9'?)8!150!91,6&(()00.?!&!8)?)*&'@!)<&91*01?@!6),>!91,+),L.?!A0@!9'/1(!&50!9)*<0.?Z!
91,5&/&8)<)00!

“&F<4"$<7($],6$C?aG,'&!!
r³z…ˆ•C!}! 9&,.*! ?M/I(! /)(0p! r³•…ˆ•y€! }! "C! 91,5&/&8@! 91,<U%%1*0p! #C! K18A-! &)8C! '*08CP!
.(9=(?)<'?p!1E0.5'-%&@!U*?M/I(10%1!1-'?p!
##F!k,-O29D1,4+01!G-(,20!Q-D9)O3*(!B,368!52)!4'73)D(;!N'8:![,12,+O+!?57!+,77,;!G9!N'8:!52!
J-3J8J(! L,C,3,14G?,1! M26! (6! 52! J-3J8J(,)&! #.kG2O9! '35NQ?)5! 0(,);! G9! BG13D25)'(+57! 92*1)!
N'22DCO(E!='8:57!M2N,)6!(6!5!^D)D7!5!^D)D7)v!#d=5!,8:!'-92D8!4,8N59'716(!J7458D?51;!7,4!
45-53N5)!L,77!52!52!'-92D8R!!
#q!=-!6&!1,>!6.5*=N!91,6&-)*('?!U*9&,./&(@!&5!&!6.5*=N!-19!9&8&<6&0!+1**C!#Œ!H&!016.0!
&!b.0.*!U*9&,&!1((1*!0.9&<@!=-!91,6&-)*('?@!&??)8!-5'*0=*!*19!9&8&<6&0!91,!0)/.%%@!
6&*19!/=,1!/&*C!#3!s692'7)!52!,-09!,4+,-!ND2D+5!9,4!)J-N,)!+,!9,7(6;!G9!7,4!-5+'1N5)C5!(6;!
N5Y95(!,10++!4,8!7,4!(J)J26!52!,-09!,4+,-);!G9!5(('-!(6-5+'1N5)C5!5!ND2D)!
&! #j! [62'7:! 4'73'4! 7,(),(;! N'8:! 52! ,4+,-,(! 4673,7! +M7,! 4,8! L'8! +'Y9D))5)76;! 4G8! 5!
(D-'41D9'(!69;!+D-4,77:6!(D-'41D9)!69!92*1C575(;!#l!3,!5(6!5!^2,7)1,1(,)!(D-'4'1C5;!52!7,4!
7:,-!+'Y9D75)')!9'N5;!N57,4!?G)(,9!45-53!+M7,!465))!J-J((G&!.$!i,-)!52)!4'73)D(!-*15;!N'8:!
)692)D)5157!1G1,(!?57!+,77,&.!o$S[`!$!bc^`Qehe^B!̂ ee^`V!Râ`!$!e^eBVVbX^a^Q!
^ee^`V!·b^e^B;^Q!KVbPJ !
."! X(('-!4,8G-(,2),(!57:C5!G9!),9)?G-,6R!(67)!4,8D11?5!+,(K13),(!N'22D;!G9!NQ?5))D(!0)&!.#^'(!
,4+,-!K1)!(J-K1J)),;!G9!52'(!92*1)5(!7,(6E!`4,;!57:D3!G9!5!),9)?G-,63!'35(67)!(,-,97,(!)G8,3t!
..c,! 0! Q8:! ?D1592'1)! 7,(6(E! P6! 52! G7! 57:D4;! G9! (6(! 52! G7! ),9)?G-,64v! .db9! ?G8687G2?,! 5!
(J-K1J)),!K10(J7;!Q8:!92*1)E!`4,;!52!G7!57:D4!G9!52!G7!),9)?G-,64&!!
.Ai,-)!5(6!U9),7!5(5-5)D)!Y9,1,(926;!52!52!G7!),9)?G-,4!G9!52!G7!57:D4&!!

•q!–!—@!Y!hVFMN˜!B™!GPWSED!BVr!GAVr/!VšBVq!swAWp›q!EVk!=DO!swAWp<!
=DO!EMBS>!INB?@Z!
!
"k!' !
!
" U94G)!)57Q)576!(,23,))!5!),78,-B5-)'7;!G9!68,7!758:!9'(59D8!8:K1,(,2,))!N'22D;!,2G-)!N5C*+5!
92D11?5!5!),78,-,7!45-53)R!52!,8G92!9'(59D8!B,368!5!),78,-B5-)'7!?'1)&!#!^'(5)!)57Q)'))5!0(,)!
BG13D25)'(+57R!G9!,2)!4'73)5!7,(6(!)57Q)D9!(J2+,7E!.!=511CD)'(t!`4,;!(64,7)!5!458?,)0!?,)76;!
d! G9! )J-)G7)! ?,)G9! (J2+,7;! N'8:! 7G4,1:! 458! 52! Z)LG1-,! ,9,));! 3,! CJ)),(! 5! 4535-5(;! G9!
L,1(5B('3)D(&!A!pG4,1:6(!B,368!5!(J?,9!N,1:-,!,9,));!5N'1!(,?G9!?'1)!5!LJ13;!G9!52'7751!(6N5C)'));!
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U11G9)!NQ?C5&!.a!s515(6!,1LO)'));!G9!,Y,)),1!4,8)J1)?,!,8:!926?5Y9');!7D392D1-5!)M2),!52);!6776!53'))!
7,(6;!G9!Q8:!92*1)E!_D99O(!Y95(;!,1CJ7/,!U11G9;!N'8:!1,?,8:,!0)v!!

.%!#$%&'!}•3*{!7-,{:'-,!4••.*1•+2-!.*••7••+•!-!•••.$+Z !!

nÛ$k$5/$N'G48=$l9FV=$9)"R"$JF<x&'"$C?a%"F2GF"K$$
ha;^B^bZ!$!d`^fX7S7Q!e^H^eQ^!BVO !
»ºw–†!¹ !?'%)Y-.0/.*p!!»º••y€! }!"P!K1(P6&,>@!K1(P%)Y-.0@!K1(P1*,1<@!!
r³zt{wx…w{C!}!?'(161(01!(1(?=0@!rst{z•!}!"P!?'(=(1,15p!#P!?'(161('!K&!(1(?=0P!

·-'&Z!S=52-!N1<',!6&*,)-!?'.(0.-!20.*!?'(161(01!-51((19=0K$
!
.j! ^??)8!&!019N()9!?.8N'0L&!+1(I(8A(!&5!&(L.',!?100=6&-&<0C!D•!$9'?)8!N1<',!&!-5.5&<)-@!
&?'!)00!.((0!/1(1!-519%1*@!(.00&@!6),>!M,>!(161(01!?'!&!(1(?=0@!150!9)*<0&Z!R'5)*>@!15!&5!19%18!
V-01*!g'&!/)(0O!d$!s'1)5(!'))!5992'7:'(!69;!5(6(!)D?'1-*1!L68:,1)G(R!(J2)K(!5!45835156!iD-65;!
)'?D++D!iD-65;!5!(69!k5(5+!G9!k*29,L!57:C5;!?515467)!^51*4G;!d"!5(6(!(J?,))G(!0);!G9!92'18D1)5(!
7,(6;!546('-!V5161,D+57!?'1);!G9!9'(!4D9!5992'7:!69;!5(6(!?,1,!4,7),(!L,1!k,-O29D1,4+,&!d#!
F46('-!+,,9),1,3,));!46?,1!52!,10(G92K1,)!75BC5;!?58:69!92'4+5)!,10))6!75B!?'1);!d.! ,1CJ))!52!
5-64D)656! k*29,L;! 5! 758:)57DY9! ),(67)G1:,9! )58C5;! 5(6! 4585! 69! ?D-)5! 52! U9),7! '-92D8D)R! +D)-57!
+,4,7)! f61D)O9N'2;!G9!,1(G-),!kG2O9!N'1)),9)G)&!dd!f61D)O9!Y9'3D1('2'))!52'7;!N'8:!kG2O9!4D-!
4,8N51);!,2G-)!NQ?5))5!5!92D253'9);!G9!4,8(G-3,2),!)01,;!N'8:!4,8N51)/,!4D-&!dA!F46('-!,2)!
4,8)O3)5!5!92D253'9)*1;!(6535))5!5!N'1)),9),)!k*29,L7,(&!da!u!B,368!8:'1Y9')!?D9D-'1);!1,?,)),!0);!
+,8J78:J1),!5!8:'1Y9+5;!,1N,1:,2),!,8:!926(1D+5!?D8'))!9Q-+'1)+5;!G9!(J?,)!N,78,-Q),))!5!9Q-+'1)!
+,CD-5)5!,1G&!F3!$!9&,<&(&'!X.8'&!=-!X.8'&@!S:5-1+!&*>L&!N1<',!+',>1(01@!6)/&!61(>150=?!A0C!
!
"k!$3 !
!
F46('-! ,14Z1)!5!92'4+5);!5!45835156! iD-65!G9!iD-65;!k5(5+!57:C5;!?515467)!^51*4G!6115)'9!
(,7,),(,)!?D9D-'1)5(;!N'8:! ,14,7C,7,(;!G9!4,8(,7CG(!kG2O9!N'1)),9)G)&!#!F!NG)! ,190!75BCD7;!
('-D7! -,88,1;! 75B(,1),('-! ,14,7),(! 5! 9Q-+'1)N'2;! .! G9! Q8:! +,92G18,)),(! ,8:4D9! (J2J))E! P6!
N,78,-Q)6!,1!7,(K7(!5!(J?,)!5!9Q-+'1)!+,CD-5)D-*1v!;^!H$!Shcfb![e¼$`!b[B$Q!R^bcheQ!
$!g^eQ7X$;7b7ane@!XVhaQ!̀ ^X!HVQQ^B!R^``^J !d!F467)!L,17G2),(;!1D))D(;!N'8:!
5!(0!,1!?57!N,78,-Q)?,;!B,368!68,7!758:!?'1)&!A!b9!546('-!+,4,7),(!5!9Q-+'1)+5;!1D))D(;!N'8:!,8:!
+16=8!826.%&!U(0U5U00! '+LT! I(!L)%%!+1(A(@!=-!91,81001*01?&!a!c,!52!Q8:!92*1)!N'22DCO(E!p,!
LG1C,),(t!F!7D2D-,)6!kG2O9)!(,-,96),(;!5(6)!4,8L,92Q),)),(v!h,1)D453);!767Y9,7!6))&!`4,;!,2!52!5!
N,1:;!5N'?5!0)! ),))G(&!%!c,!4,7C,),(! ,1;!4'73CD)'(!4,8!5! )57Q)?D7:5675(!G9! fG),-7,(;!N'8:!
,10)),),(!4,8:!V5161,D+5E!'))!4,81D)CD)'(!0);!5467)!4,84'73)5!7,(),( &!
j!P6CJ)),(;!G9!,1LO)'))5(!5!9Q-+'1))*1;!4,-)!8191,=-!=-!8=9I(10!+),0&!,1!0(,)R!G9!9,7(67,(!9,4!
4'73)5(! ,1!9,446);!4,-)!LG1),(&! l! i6O)D7!5!NG)! ,190!75BCD75(!-,88,1G7!L,1)D453);! ,1092J-!5!
45835156! iD-6D75(!C,1,7)!4,8;!5(6+01!NG)!J-3J8J)!M2J))! (6&!"$!u! ,14,7);!G9!4,8?6)),!5!NQ-)!
52'(75(;!5(6(!0?,1,!?'1)5(;!5(6(!8:D92'1)5(!G9!9Q-)5(&!""!F46('-!,2,(!4,8N511'))D(;!N'8:!0!G1;!
G9!N'8:!iD-65!1D))5;!7,4!N6)),(!7,(6&!"#!$520.*!9.-!&(&?%&*!L1(1*0!91,!?U5I(I?!?100A*1?!
T0?U5%1*@!&9'?)8!/'<=?81!91*01?C!!
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;ABL!wx!BDrBD!wkNO@!I¶!DoBt@!hA>FhDBVrNF@!IpD@A>uGS!I@!ÐBP>°!
EV>p¡!hV>AkVEP@VFq!A¤q!sK>›@ª!!
".!X2,(!69!,14,7),(;!G9!4,8?6))G(!5!NQ-)!5!)J++6,(7,(;!3,!7,(6(!9,4!N6)),(&!"d!sG8K1!N1<',!
91,L1(1*0! 9&,.*&?! &! 0'51*1,>*1?! 69;! 546('-! 592)517D1! K1),(;! G9! 92,4K(-,! ?,),)),!
N6),)1,79G8K(,)! G9! (,4G7:92Q?M9G8K(,);! N'8:! 7,4! N6)),(! 52'(75(;! 5(6(! 1D))D(! 0);! 46O)D7!
L,1)D453)&!!
"A! X2O)D7! Q8:! 92*1)! N'22DCO(E! X1*L101?! 1(! -51801! &5! 1,=-5! /'(.,%&@! 6'8<1--=01?! &5!
1/&*,=('29)0!9'*<1*!0181909=*>*1?O !

•4(F2*a",F=$ d$ FA=$ ,-"$D`GJ4"$! %#",#$ D'(o?#,F$ ,-$
FZ#<<a&64"$%xGq$,+$D,sGF6K$$
"Œ!$?'!6'-5@!=-!91,?181-501(?1<'?@!I</U5I(@!&?'!N1<',!*19!6'-5@!1(?.86)5'?C!!

k$ %6G,FoG#=$ D#V$ p#%,6G*FV=$ G)*gGF,#6U$ k$ 5/$ l%6G,gG#=$
D#,#D(6*gGF,#6K$
s•ˆ•sv€ŠŸ…wˆ•€C!¹ !1(?.86)50&0'?p!s•ˆ•sv•{•! }!/&(&?'0!1(M0=(@!%I*010=-81!9=(0:*&?!M0=(!
KQfe$S;[`Bhdd^`! ^c! $c! Vk^! Vb! ^k¼bc^aa^! 7e;7bQ! hb! 7QB[Q! Vb !
Q$aQ$eX$c@!$B7a·b$B!$!;^fQ^[an`VfX%&*PC !!
"%!F2'(5)!B,368;!5(6(!N6927,(;!,2,(!5!C,1,(!(J?,)6(E!52!G7!7,?,4+,7!J-3J8J(,)!M27,(!(6;!ZC!
7:,1?,(,7!92*175(;! "j! (Q8:*(5)! ?,927,(! 5! (,2K(+,;!G9!N5!?51546!N51D1'95)!69275(;! 7,4!D-)!
7,(6(;!+,),8,(-,!),926(!-D!5!(,2K(,);!G9!52'(!4,88:*8:O175(&!"l!F2!I-!kG2O9!B,368!46O)D7!
,2,(,)! 4'73)5! 7,(6( @! +1(191(010100! &! 91**>%1@! =-! &5! V-01*! L)%%L.8&! I(0C!#$! F2'(! B,368!
,14,7),(;!N6-3,))G(!52!68G)!4673,7K));!52!I-!B,368!,8:K))!4O7(D1('3'))!?,1K(;!4,8,-09Q),)),!52!
68,N6-3,)G9)!5!7:'4D+57!CD-*!C,1,((,1&!
!
!
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"! i6O)D7! 9'(57! ?D1151('2)5(! 4D-! 5--5;! N'8:! Q-D9+5! L'8151CD(! 5! (J2J))K7(! +,),1C,9,3,))!
,9,4G7:,(,)!Z8:;!#!5467)!-D7(!N58:)D(!52'(;!5(6(!(,23,))01!L'8?5!92,4)57Z6!G9!92'18D6!?'1)5(!
52!68G7,(E! .!9&,&9! '-!L:*&?! (.00&9@!6),>!9'20.*!1(1L=0A(!?15</1!9'*<1**1?!N)*0)-&*!
20.*&L.80&9@! -5=N! 81*<%1*! 91,M8L&9! *1?1<@! *&,>8&! %1Y-I(0! Q1)+'()-5@! d! N'8:!
4,88:0203N,99!5775(!5!4,8+Q2N5)*9D8D-*1;!546-,!)57Q)'))5(&!A!=,-*3,97,(;!kZ3,5!(6-D1:D75(!
63,CG+,7!G1)!,8:!B5B;!7G?!92,-67)!o5(5-6D9;!F+6CCD!-,73CG+01R!5!L,1,9G8,;!X-29G+,)!n-'7!1,D7:56!
(J2K1! ?51*! ?'1)&! a!V,&5&?! /)(0&?! 9'*<?1001*! V-01*! 1(A00@! =-! +1<<61010(1*I(! =(01?! &5! \8!
9'*<1*!N&8&*Y-)(&0&!=-!81*<1(=-1!-518'*0C!

€G#"$5/$5sD#646$lJ9`,F(46 $C"#",s4"$,48$*F48U$%4(F2`JF"46$
C"$ %xG#6=$ ,#f=$ C",4&#f=$ D#V$ 56D#6{J#G6"$ ,48$ D2(s42$
iJFJ%,46K$$$
»yº‹ˆwvu€!¹ !9'*<?100Ap!!
tuvw~uy•€!}!91,>@!L.8@!T0)*!/&*!
×ywytˆu€C!¹ !?'+),.-0&(&*)?p!×ywytˆu†@!}u{!}!
%!p,4!?'1)!8:,-4,(K(;!4,-)!X-29G+,)!4,330!?'1);!G9!4D-!4673(,)),7!6309,(!?'1)5(&!j!@J-)G7)!
B,368!,8:92,-;!N'8:!546('-!-,73CG7,(!+,'92)D95!92,-67)!B5B6!92'18D15)D)!?G8,2),!U9),7!,10));!l!5!
B5B6! 92'18D15)! 92'('))! 4*3C5! 92,-67);! 9'-9'1D9951! 0)! C,1J1)G(! (6! 5--5;! N'8:! +,4,7C,7! 52! I-!
),4B1'4D+5;! G9! +,4O)5995! 52! 6115)D13'25)')&! "$! F2! ,8G92! 7GB! B,368! (67)! 64D3('2'))! 52!
6115)D13'25)!*-DCD+57&!""!X(('-!4,8C,1,7)!7,(6!52!I-!578:515;!G9!4,8D11)!52!6115)D13'25)6!'1)D-!
4,11,))!C'++!L,101&!"#!F46('-!o5(5-6D9!4,81D))5;!4,8-,)),7);!G9!LG1,1,4!92D11)5!4,8&!".!c,!52!
578:51!Q8:!92*1)!N'22DE!`1!+=(L@!c&?&8'.-@!91,6&((,&0.-8&!0&(.(0!&!01!?U*>U8,=-1<Z!+1(1-=,1<@!
^85-=%10!+'T0!-5I(!*1?1<@!&?'0!*1/155!S.*)-*&?&!"d!m-J4J3!1,92!0!G9!?68599D8'3;!G9!9'(57!
J-K17,(!45C3!52!0!92K1,)G9G7,(;!"A!4,-)!758:!1,92!0!52!I-!,10));!+'-)!G9!-G92,8Q)0!6)51)!7,4!6926(;!
G9!4D-!57:C5!4GNG)01!L'8?5!+,),16(!^2,7)1G1,((,1;!"a!U2-D,1!L656!(J2K1!9'(5(5)!?69925)G-Q)!45C3!

52!I-N'2;!52!0!U9),7K(NJ2;!D#V$%4&&4‚=$,e"$2He"$NG(#R&$C%6G,(a°F6$
C%V$1o(64"$d$,-"$*F-"$#Z,e"ƒ$"%!G9!0,10)),!L.8!V((=-!(1(?=/1(!=-!,-,CG?,1;!N'8:!
52! 5):D(! 92Q?G)! 5! 8:,-4,(,(N,2! )G-Q)9,;! G9! 52! ,78,3,)1,7,(,)! 52! 68525(! 1,1(K1,)G-,;! N'8:!
L,1(G92K1)!7GB,)!D11Q)9'7!52!I-!,1G&!"j!o5(5-6D9!Q8:!92*1)!52!578:51N'2E!i6+01!)O3'4!4,8!,2)v!
=692,7!G7!4D-!J-,8!?58:'(;!G9!5!L,1,9G8,4!69!68,7!6309&!"l!F2!578:51!B,368!Q8:!?D1592'1)E!b7!
VD+-6,1! ?58:'(;! 5(6! 52! U9),7! 92Q7,! ,10))! D11'(&! X1(K13J))! ,78,4;! N'8:! +,92G1C,(! ?,1,3;! G9!
4,8N'2254!7,(,3!,2)!52!J-J4NQ-)&!#$!c,!Q4,;!4'9)!4,87G4O192;!G9!7,4!)O392!4,892*15176!
,8G92,7!53368;!54Q8!,2,(!?G8+,!7,4!4,77,(;!4,-)!7,4!N6))G1!925?56475(;!54,1:,(!+,!L'875(!
),1C,9,376! 5! 458O(! 63,CG+,7&! #"! F! 7GB! ?D-)5! o5(5-6D9);! G9! Y9'3D1('2'));! N'8:! '1:57! 9'(D68!
45-53!5!),4B1'4+57&!##!F46('-!4G869!(6CJ));!7,4!)O3'))!N'22DCO(!92*176;!G9!4,8G-),))G(;!N'8:!
1D)'4D9)! 1D)'))! 5! ),4B1'4+57&! u! B,368! Y95(! 67),8,),))! 7,(6(;! 3,! 7G45! 45-53)&! #.! F46('-!
1,),1),(!B5B6!92'18D15)D75(!75BC56;!N5254,7)&!#d!X!75B'(!O)D7!L'857)!L,1,9G8,;!X-29G+,);!G9!J)!
N*75B'7!D)!7,4!4O)5)('2'))&!X2)!4'73)5E!#A!l,>!0100! /1(19!&5! \8!&5)?%&*!&! *&N)?%&*@!
&9'?)8! ,)*<L&! /)(0! &88&@! 6),>! 1(/1,>1! ,>&(.5&0)9&0! &5! 19%181?! ,10))&! #a! F! N5)'36(!
N*75B+57! B,368! U9),7! ,1(K13),! VD+-6,1! 578:51)! V5161,5! ,8:6(! ?D-'9D+5;! pD2D-,)+,! #%! ,8:!
92M2NJ2;!5(6!5!cD?63!ND2D+*1!92D-452*!k*29,L!C,8:,9,!?'1)&!F!92M27,(!B,368!iD-65!?'1)!5!7,?,&!
#j!b9!N'22D1GB?,!Q8:!92*1)!52!578:51Z!Ö</U5!(=,>@!?1,>1(19%1!+),&<)00@!&5!\8!/1(1<!/&*O!#l!
iD-65!4,83J++,7)!,!925?5(-5;!G9!L'7)'185))5;!46)!C,1,7)N,)!,2!5!(J92J7)G9&!.$!F2!578:51!,2)!
4'73)5!7,(6E!p,!LG1C;!iD-65;!4,-)!(,8:,14,)!)51D1)D1!U9),77G1t!."!`4,;!L'85792!4GN,3+,7;!G9!
L6Z)!92K192;!5(6)!7,?,22!kG2O975(&!.#!p58:!1,92!0;!G9!5!i58599D8'9!h6D75(!7,?,26(!45C3R!52!I-!
U9),7!7,(6!53C5!5):CD75(;!cD?6375(!5!)-*7CD);!..!0!B,368!O-51('36(!5!kD(*+!ND2D7!U8U??=@!=-!
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28&(?)<.-.*&?!*19!(1-5!/=,1 &!.d!iD-65!4,8(G-3,2),!52!578:51)E!='8:57!1,N,)9G8,9!,2;!46?,1!
G7! LG-L6)! 7,4! 694,-,(v! .A!$5! &*,>&(! M,>! /.(&-5)(0! *1?'Z! $! b51*0(=(1?! -5.((! 81.<@! =-! &!
X&,&--.,)-!181L1!.8*>=?)5!%1!0=,1<@!15=80!&!-5I(101*<A0!'-!b51*0*1?!*1/15'?!9&L<@!V-01*!
g'.*&?C! DŒ! l91@! ^85-=%10@! &! 01! 8)?)*)<! '-! +'T0! +),&*0! U81,-=,=81@! =-! 9.8! &! 6&0)<'?!
6:*&NL.%&*!/&*!&5@!&?'0!91<<A*1?!9)*<&*&?@!D3!9180!V-01**1?!-199'!-19!(161010(1*&!
.j! iD-65! ,2)!4'73)5E! `4,;!52! I-!92'18D1*1,D7:5E! )J-)G7CG(!?,1,4!5! ),!+,92G3,3!92,-67)t!b9!
,1)D?'2'))!)01,!52!578:51&!
!
inWUF!b^!XWo^b[X@ !
!
. l!F2'(+57!5!75B'(+57!Z)-5!(,1)!iD-65;!G9!96,)?,!,14,7)!5!N,8:?63G(-,;!kZ35!,8:6(!?D-'9D+5&!
d$![,4,7)!o5(5-6D9!ND2D+5;!G9!(J92J7)J)),!X-29G+,),)&!d"!F46('-!X-29G+,)!4,8N511'))5!iD-65!
?U-5U*0=-=0@!91,9)5<2(0!&!9&,5&0!&!9=6=%1*C!R,),1)!X-29G+,)!^2,7)1G1,((,1;!d#!G9!N578'9!
92*?51!(6D1)'))5E!!
n13'))!?58:!),!52!5992'7:'(!(J2J));!G9!D13'))!5!),!4GN,3!8:K4J1Y9,t!!

ðZ&4<'Ja"'$G‚$C"$<2"#6?s"U$D#V$FZ&4<'Ja"4=$k$D#(%-=$,[=$
D46&s#=$G42K$
d.! ='8:57! 1,N,)9G8,9;! N'8:! 52! G7! r-54! 57:C5! CJ7! ,1! G7N'22D4v! dd! i,-)! Q4,;! 5467)!
4,8N511'))54!(J92J7)G9,3;!OCC'78?5!4'23O1)!4,8!4GN,4+,7!5!45825)&!dA!['13'8;!5(6!,1N6)),;!
N'8:!+,),1C,9,36(!467352;!546)!52!I-!4'73'))!7,(6&!

da!iD-65!B,368!,2)!4'73)5E!1#V$Fz%F"$~#(6xJ$
X&,&-50&(L&!(1(?19!&5!f8&0@!

~F<#&o"F6$•$°2Yg$J42$,-"$Do(64"U!
!F3!=-!2LL)*,!&5!=*!(1(?19!91,0&80:!V-01*19%1*@!

D#V$T<#&&s#GF"$,-$%"F8Jx$J42$C%V$,m$*Fm$,m$G),[(s$J42ƒ$!
!F_! 9180! 8.01?'*0100! -5)(,.(:(1.*>.*&?! 91,&(.5)00! /)(0.8&Z! =-! M91@! 9)-0&*0:(! +),/&!
%)(<),*&?!9)*<!1*,19!9'*<1*!*1951<=?@ !

],6$C%ap&F°F"$C%V$,R"$,#%Fs")G6"$,[=$54o&'=$#Z,48U$d$A54‚$
<7($l%-$,48$"8"$J#D#(648Gs"$JF$%•G#6$#H$<F"F#sƒ!
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N*75B-5;!Z8:N'8:!758:!GNQ79G8!1,))!52'7!52!,8G92!?63G(,7;!#a!3,!,8:6(K(NJ2!9,4!(K13,),))!
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,2)!N511'))D(;!5!296758*8D+57!4673,7(6!4,8),1)!N5-58851;!#l!L,1(,1),(;!(6M2)G(!0)!5!?D-'9+*1;!G9!
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..! F! 296758*8D+57! ?'1)! ,8:! )692)D)5157;! J-3J86! 1G1,()01! 4,892D11'))! ,4+,-;! 5(6! N578'957!
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1#V$€"$D'(oGG)"$d$FA=$,7=$G2"#<)<7=$,[=$N425#s#=K$
!
„k!2 !
!
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G9!ND1*6(5)!4'9)D(&!.![,92D11)!52!,8:6(!N5C*+5;!54,1:6(!^64'7G!?'1);!G9!4,8(G-),;!N'8:!?68:,!
0)! ,8:! (699G! +,1C,++! 5! B5-))*1;! 52O)D7! 1,K1);! G9! 5! N5C*+*1! )57Q)'))5! 5! 9'(59D8')&! d! i6O)D7!
5++5N58:)5! 5! +,92G3,);! ,2)! 4'73)5! ^64'775(E!^/155! &! 9=(>81@! =-! /1--=01?! ?'! 6.(:'0)?&0!
+),.-8& t!A!̂ 64'7!Q8:!L,1,1)E!i,9),-;!,8G92!GC925(5!LD-53'2)O7(!O8:57;!4G89,4!L'8)O7(!9,446);!
3,!5!),!925?53-5!4G869!(6?,),4!5!ND1*(5)&!a!F46('-!,2)!4,8),))G(;!'1:57!9'(!N515)!(,-Q),)),(!
+,;!N'8:!925(53'2)5(!5!ND1*6(R!%!,2G-)!67),)),(!)D-956(75(;!5(6(!5!4D96(!N5C*+57!?'1)5(;!N'8:!
CJCC,7,(;!G9!9,8Q)9,7,(!7,(6(&!F2'(!B,368!'354,7),(;!G9!577:6-5!4,8)J1)J))G(!4673!5!(G)!N5C*);!
N'8:!45C37,4!,19K11:,3),(&!j!^64'7!fG),-!,2)!1D)?5!1,+'-O1)!kG2O9!1D+5!,1G;!G9!Q8:!92*1)E!X1*L!
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G9!5CD71C!L,1!D13'25)')!4,8)692)O1D9'3G-);!5N'8:57!i*2,9!,1-,73,1),;!+62'7:9D8O1!7,(6(&!"A!c,!
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925+53/,!92'4+5)'7!C*)!),776!?58:!-'9925)!),776;!G1,),)!4,7),76!?58:!(6'1)576v!"$!b9!?G8687G2?,!
46737:DCO('7!Q8:!92*1)!5!+,),8N,2E!p:ZC)93!(6!5!(,2,3,)t!u!(67:ZC)'))5;!G9!4,88:*8:O1)!5!(,2,&!
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),8:,7,(!kG2O9951&!!
"#!QU80=*0!&5)?%&*!&!*&N)?%&*@!6),>!?'91*0!&!61,>81!'9.<?)5*'@!=-!V-01*615!'9.<?)5/&!
/'88&-50)00&!.0!&5!=L-5&?.0C!!
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tvu…w~³•…Š•€@!ƒ!}!'9.<?)5*'!Ì! N“9=Ž679?@C!¹ !'9.<?)5'? !
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5B'9)'1'(75(!69!7,?,2,))E!"d!^64'7);!5(6)!fG),-7,(!7,?,2,))!,1;!F73-D9);!5!),9)?G-G);!k5(5+')!G9!
kD7'9);!hK1JBJ)!G9![,-)5157);!"A!iD)G)!G9!@54D9);!k5(5+');!F1L,O9!L6D)!G9!^64'7);!5(6)!oG1*)D75(!
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?D-'9+5;!G9!+,L'85375(! )6),(,);!52)! ,8:G),(;!546)! ,1G),(! ),927,(t! l!V:*8:Q)9D)'(!52! '))!1G?0!
+,),8,(,);!G9!4'73CD)'(!7,(6(E!̂ (?U51(M0100!6)55.0)?!&5!V-01*!)8-5.,&&!"$!=5!B,368!+,4,7),(!
,8:!?D-'9+5;!G9!7,4!L'85375(!+,!)6),(,);!4,7C,),(!(6!5775(!52!O)YD6-5;!G9!4'73CD)'(!,2)E!""!
_,?,-CK(!4G8!5!B'-)!69;!54,1:!?D-'9')'(+*1!1D+O7(-5!)5B53);!3,!)O3CD)'(!4,8;!N'8:!,1(J2,1Q),))!
52!U9),7!'-92D85&!"#!i'73'4!7,(),(E!(J77:,++!1,92!^'3'4D75(!52'7!5!75B'7;!467)!5775(!5!
?D-'975(&!".!k5C!7,(,3;!P'-5267t!k5C!7,(,3;![G)95635t!i,-)!N5!@Q-O92+57!G9!̂ 263*7+57!)J-)G7),(!
?'175!52'(!5!Y9'3D(;!54,1:,(!7D15)'(!)J-)G7),(;!-G8!4,8)G-),(!?'175!29D(-OND+57!G9!N54O+57!
K1?,&! "d! c,! @Q-O9275(! G9! ^263*775(! (J77:,++! 1,92! 52! Q)G1,)('-;! 467)! 7,(),(&! "A! @,! 69;!
P5B,-75O4;!)51D7! 52! G868! ,4,1(,392v! F! B'('168! L'892! 51D92D1176t!"Œ! $?'! 0'01?10! 6&((,&0@!
1*,19!6&((,&0@!=-!&?'!0'01?10!1(20&-M0@!1*,19!20&-M0!1(@!=-!&?'!1*,19!1(20&-M0@!&5!&50!20&-M0L&!
1(@!&?'!1(?I(<U00!1*,19C!"%!i6('-!5!N,)?,7(G)!)57Q)?D7:!?69925)G-);!J-J44,1!4'73)5E!r-54;!5!
),!7, /1<81!9=,!&5!U8<U,U?! '-!1*,1<1(91-?1<*1?!*1?I*?O!"j!u!B,368! ,2)!4'73)5!7,(6(E!
e.00&9! &! b.0.*0! /'((.9?=*0! (11-*'! &5! =,%A(C! "•! l91@! 6&0&(9&0! &<0&9! *1?01?@! 6),>!
?M,>:?)*@! -?)8N':?)*! 0&N)<L&0)?@! =-! &5! 1((1*-=,! 9'*<1*! 181L=*p! =-! -199'! *19! .806&0!
* 1?01?C!#$! c,! 7,! 5775(! J-K1C,),(;! N'8:! 5! 1,1(,(! ,78,3,14,9(,37,(! 7,(),(;! 67(D++! 5775(!
J-K1C,),(;!N'8:!5!7,?,),(!L,1!?57!Q-?5!5!4,77:+,7&!!
#"!F++57!52!*-D+57!Q8:!2LL)*,)00!G2O9!5!^2,7)1G1,(!D1)51E!!

>"$#Z,+$d$,+$æ(y$T<#&&6xG#,4$d$”$,m$%"FoJ#,6$,m$‘<sj$D#V$
Fz%F"$d$
!
i58592)5115(;!F):D4;!4,77:!G9!LJ13!r-5;!4,-)!,1-,C),)),3!,2,(,)!5!+J1Y9,(!G9!G-),14,9,(!,101;!
G9!L,1L,3),3!52!,8:92,-M!,4+,-,(7,(&!U8,7;!F):D4;!4,-)!Q8:!1D))53!C*75(&!!

>"$#Z,+$d$,+$æ(y$T<#&&6xG#,4$d$”$,m$%"FoJ#,6$,m$‘<sj$D#V$
Fz%F"$d$
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l.%!
!

>?4J4&4<48J#s$d$G46U$%x,F($d$Do(6F$ ,48$4Z(#"48$D#V$ ,[=$
<[=U$ ],6$ l%aD(2°#=$ ,#8,#$ l%-$G49e"$D#V$G2"F,e"U$d$D#V$
l%FDx&2°#=$ #Z,7$ "'%s46=ƒ$ "#sU$ d$ k$ %#,g(U$ d$ ],6$ 4‹,)=$
FZ54Ds#$C<a"F,4$“J%(4G*a"$G42K$$
»¤•œœ€„•!}!U8I(@!U8/1*<15'?@!2LL)*,C!S1((1,5101-!-51*0M8.-'!-5:@!&91(>!&50!&5!1,=-5!19%180!
.0+),:@!01(L1-!U8U9U0!M8L&!(1@!&91(>10!V-01*!I</01001!/.(0!?'C!H=%18%1*!&!%éê&ë !',1!+1(1(!91,!
*1?'C!
!##!i673,7)!7,(,4!53'))!D)!52!G7!F):D4;!G9!9,7(6!9,4!)O3C5;!N'8:!(6!5!h6Z;!Y95(!52!F):5;!G9!
N'8:!(6!52!F):5;!Y95(!5!h6Z;!G9!52;!5(67,(!5!h6Z!5(5-C5!(6C,1,7),76&!!

•x",#$ d$J46$ %#(F5`*'$d$ 0%-$ ,48$ %#,(`=$ J42U$ D#V$ 4Z5FV=$
<6"{GDF6$,s=$CG,6"$k$2H-=$FA$JR$k$%#,g(U$D#V$,s=$CG,6"$k$%#,R($
FA$JR$k$2H-=$D#V$à$v…"w$p4o&',#6$k$2H-=$l%4D#&o°#6$
#.!@57Q)?D7:56N'2!L'-3O1);!G9!7,(6(!(K1J7!,2)!4'73)5E!['13'8!52!5!92,4;!54,1:!1D)C5;!546)!)6!
1D))'(&!!
#d!i,-)!4'73'4!7,(),(E!9'(!B-*LG)5!G9!(6-D1:!92,-,)),!?'175!1D)76!52);!546)!)6!1D))'(;!3,!7,4!
1D))D(;!G9!N511576!52);!546)!)6!N511')'(;!3,!7,4!N511'))D(&!!
#q!^??)8!+1(.((0!1,>!0U8/=*>02<:@!6),>!91,?M-=80-1!A0@!=-!150!?=8<1501Z!X1-018@!9'0!01,>1?@!
6),>!1(*>18L19!&5!U8U?!=(1010J!!

1#V$ A54‚$ "4J6D`=$ ,6=$ l"aG,'$ CD%F6(xc)"$ #Z,-"$ &a<)"$ d$
³65xGD#&FU$d$,s$%46gG#=$c)R"$#A{"64"$D&'(4"4JgG)$d$$
!
#Œ!j!N1<',!150!9)*<0&!*1?'Z!X'!/&*!91,M8/&!&!0U8/=*>%1*J!H),>&*!)(/&-)<J!!

k$ 5/$ Fz%F"$ %(-=$ #Z,`"$ d$ >"$ d$ ,m$ "`Jj$ ,s$ <a<(#%,#6$ %e=$
l"#<6"{GDF6=$$
!
#3!j!N1<',!M,>!/.(&-5)(0Z!]b5181-<!&5!f8&0@!&!01!V-01*1<10!01(L1-!-5M/1<%A(@!01(L1-!(1(?1<%A(@!
01(L1-!18A<%A(!=-!01(L1-!1(9=<%A(@!=-!+1(1%&8.0)<&0@!9'*0!9&,&<&0CW!!

k$5/$l%4D(6*FV=$Fz%F"$d$}<#%gGF6=$d$1o(64"$d$,-"$*F`"$G42$C?$
]&'=$d$”$D#(5s#=$G42$D#V$C"$]&q$,+$°2Y+$G42$D#V$C"$]&q$,+$
AGYo6$d$G42$D#V$C"$]&q$,+$56#"4sy$G42U$D#V$,-"$%&'Gs4"$G42$
•=$GF#2, $̀
!
#_!S=52-!150!9)*<0&!*1?'Z!H1(>1-1*!+1(1(0=(Z!01<<!150@!=-!=(*'!+),-5C!!

Fz%F"$5/$#Z,m$d$& (*e=$d$l%FD(s*'=ƒ$,48,4$%4sF6$D#V$cgGqK$$
#•!j!/'-5)*0!',&5)(*'!&?&80&!9&,.0@!15=80!91,?=8<1501!S=52-0:(Z!;1!?'!&!+1(1%&8.0)9J!!

±$d$5/$*a&)"$56D#6eG#6$¨#2,-"$Fz%F"$%(-=$,-"$N'G48"$d$1#V$
d$,s=$CG,s"$J42$%&'Gs4"$
.$! sD1592O1! kG2O9! ,2)! 4'73)5! 7,(6E! X8:! ,4+,-! 4,7)! 1,! k,-O29D1,4+01! k,-6(*+5;! G9! -5+1*(!
(,2G+,! ,9,));! 5(6(! (6L'92)'))D(;! 4,8! 69! ?,-)G(;! 52O)D7! LG1N'1)57! '))N58:?5! ,14,7),(&! ."!
@J-)G7,),9,7! ,8:! B5B! 4,7)! 52'7! 52! Z)'7! 1,L,1G;! 3,! 546('-! 4,81D))5;! ,1(,-K1),&! .#!
=59'71*(GBB,7!,8:!1G?6)5!69!'35G-)!5--5!5!N,1:-,;!3,!546('-!4,81D))5;!0!69!,1(,-K1),&!..!X8:!5--5!
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l.j !
!

O)52*!-&9&8'0.*2-!N,368;!546('-!'35G-)!N'22D!G9!4,81D))5;!4,892D7)5;!.d!'354,7);!'15C5)!G9!
+'-)!J7)J))!9,+,6-,;!G9!+,(J)J)),!52'(5)&!F2O)D7!L,1),)),!0)!5!95CD)!D115)D-5;!,1?6)),!,8:!L'853*+5;!
G9!8'73CD)!?69,1),&!.A! iD975B!,10?,))!(G)!3G7D-);! '3553)5!5!L'853*975(;!G9!52)!4'73)5!7,(6E!
s69,1C!-D!8'73');!G9!N5!?51546)!4G8!-D(J1),92;!546('-!?69925)G-,(;!4,853'4!7,(,3&! .a! i6)!
8'73'192;!,!ND-'4!(J2K1!(6!?'1)!5!L,1,+5-D)C5!5!-5+1*(!(,2G+,!,9,))!,4+,-7,(v!.%!u!Q8:!L,1,1)E!
F2;!5(6!6-851459!?'1)!N'22D&!kG2O9!,--,!,2)!4'73)5!7,(6E!i,7C!,1;!),!69!N59'71*(GBB,7!Y9,1,(,3Ct!
.j!F46('-!)'?D++N5153)5(;!+,)G-)!,8:!L51O+5;!5N'1!,8:!iD-)5!7,?M!5992'7:!5!ND2D+5!L'853)5&!
.l!s'1)!,77,(!,8:!iD-65!7,?M!),9)?G-,;!5(6!1,K1)!52!I-!1D+DN'2;!G9!N51185))5!+,92G3G)&!d$!iD-)D)!
B,368!),1C,9,7!1,L'8151)5!5!9'(!4O7(5&!X2G-)!'35CJ));!G9!Q8:!92*1)E!f8&9@!*19!0U8A<-5!&55&(@!
6),>!&!01-0/=819!9&,&98&!6&,>)00!&!92*?.%&*J!X)*<<!6.0!*1?'@!6),>!-1,M0-1*O!F"!$5!
\8!&5)*%&*!M,>!+1(1(0!*1?'Z!X.80&@!X.80&@!-)?!9'*<1*=80!&,,:<-5!=-!*>2,0&(&*?)<-5;!d#!
N1<',!?1/=-81! /&*!-5I?-=,@!/&(:L.%&*!Y-&?!1,>81C!X.8'&!&!L:!8=-50! /.(&-50)00&@!&91(>10!
*19!/1610*1?!1(!0A(1C!
!
„k!$$ !
!
"QU80=*0! 1,>-518@! 6),>! /&(&6)(! '9.<?)5)00@! =-! 9'?)8! %1+1L1501@! M,>! -5:(0! 6)55.! 1,>'?!
0&*M0/.*>&Z!f8&9@!0&*M0-!9'*?10!'9.<?)5*'@!&6),>!S.*)-!'-!0&*M0)00&!&!0&*M0/.*>&'0O!!

1#V$C<a"F,4$C"$d$,m$Fz"#6$#Z,-"$C"$,`%j$,6"V$%(4GF2Y`JF"4"U$
•=$C%#oG#,4U$Fz%a"$ ,6=$,e"$J#*',e"$#Z,48$%(-=$#Z,`"$d$
1o(6FU$d$5s5#?4"$•J•=$%(4GFoYFG*#6U$D#*^=$D#V$vN)x"'=w$
C5s5#?F"$,4‚=$J#*',7=$#Z,48K$$
!
#!j!N1<',!150!9)*<0&!*1?'?Z!$9'?)8!'9.<?)50)?@!150!9)*<L.0)?Z!!

$Fz%F"$5/$#Z,4f=$d$ç,#"$d$%(4GFoY'G*FU$d$&a<F,F$d$$
$

D$0>.*?@! -51*01(01--=?! 91,! &! 01! *1/1<O! SULLU*! 1(! &! 01! )8-5.,)<O! D! X'*<1**&N'!
?1*>18I*?10!&<<!91,!*1?I*?!*&N)*?=*0C!!

•x,F(U$‘<6#G*g,)$,-$’"4Jx$G42ƒ$vC&*x,)w$•$p#G6&Fs#$
G42ƒ$n$,-"$ i(,4"$•Je"$,-"$C%64oG64"$d$5s542$•Jf"$,-$
D#*h$•Ja(#"ƒ$d$$
!
F! h-! %)Y-.-<! 91,! %i*1'*?10@! 9180! 9'! '-! 91,%)Y-.02*?! 9'*<1*! 1((1*I*?!
/=0?15A*1?C!h-!*1!/M,>!9'*?10!?M-=80=-%1O!

D#V$ i9F=$ •Jf"$ ,7=$ ‘J#(,s#=$ •Je"U$ D#V$ <7($ #Z,4V$
l9s4JF"$%#",V$W9Fs&4",6$•Jf"ƒ$D#V$JR$FAGF"a<Dq=$d$•J•=$
FA=$%F6(#GJ`"$
!!

$!Bhahb!dhe;7c$Q$V !
A!F2O)D7!Q8:! 92*1)!N'22DCO(E!P6!52! (J2K1,),(;! 5(67,(! ?57! ,8:! +5-D)C5;!G9!52! ,14,8:!N'22D!
=L+=(?)8@! =-! 150! 9)*<L&! *1?'E! [5-D)'4;! 53C! 7,(,4! (J1Y9J7! ND-'4! (,7:,-,);! a! 4,-)! Z)-*1!
G-(,2,))!,8:!+5-D)'4;!G9!767Y9!46)!,1G+,!),8:,(!%!H!G9!52!Q8:!?D1592'175!+,1K1-01E!=58:CD1!+G(G7t!
F2!5C)*!4D-!+,!?57!2D-?5;!G9!?,1,4!,8:K))!8:,-4,(,64!69!D8:+57!?5775(;!7,4!(,1N,),(!L,1;!
N'8:!53C5(!7,(,3&!j!i'73'4!7,(),(;!N5!7,4!69!(,17,!L,1;!G9!7,4!69!5375!7,(6!52G-);!4,-)!5!
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l.l !
!

+5-D)C5;!0)(&?)<.-&!9'&00!+1(!+),!?1(*'@!=-!91,&<L&!*1?'@!&9'81!-5I?-=,1!/&*&!l!b7!69!52)!
4'73'4! 7,(),(E! ?=8L101?@! =-! &<&0'?! *1?01?@! ?181--101?@! =-! 0&(.(0)?@! 5U8,1--101?@! =-!
91,*>'00&0'?!*1?01?C!"!X180!9'*<&5@!&?'!?=8@!?&N@!&?'!?181-@!0&(.(@!=-!&?'!5U8,10@!&**&?!
91,*>'00&0'?C!""!i,1:6(!5B5!52!(J2K1,),(;!5(6!L6D75(!(Q8:*)!53;!546('-!52!N515)!(G-!)01,;!"#!
?58:! 546('-! )'CD9)! (G-;! 9('-B6*)! 53! 7,(6v!"D! H&! 016.0! 0'! ,)*)-5! (=0101?81! 02<0)?!
,>1891?1'01?*1?!L:!&L.*<=?)?&0!&<*'@!91**>'/1(!'*?.%%!&<!91**>1'!$0>.0)?!b51*0(1(?10!
&5)?*&?@!&?'?!?=8'?!0A(,&!"d!X8:92,-!kG2O9!,8:!7G45!J-3J8J)!M2J))!(6;!G9!546('-!(64,7)!52!
J-3J8;!4,892*151)!5!7G45&!F!9'(59D8!B,368!,1Y9'3D1('2'))&!"A!pGND7:57!(J2K1K(!52'7+57!Q8:!
92*1)5(E![,12,+O++51;!52!J-3J8J(!L,C,3,14G?,1!M26!(6!52!J-3J8J(,)&!"a!iD9'(!B,368!(Q9G-),))G(;!
G9! 4,77:,6! C,1)! (J?,),1),(! )01,&! "%! u! 52'7+57! 694,-?,! 8'73'15)56(5);! ,2)! 4'73)5! 7,(6(E!
X'*<1*!)8-5.,@!&91(>!91,6&-)*('?!U*9&,./&(@!1(N2-502(@!=-!6.5!6.58&!)9('?C!"_!H&!&!
b.0.*!'-!91,6&-)*('?!U*9&,./&(@!9'?=NN1*!9&8&<6&0!+1**!&5!)8-5.,&J!Q'!&50!9)*<L.0)?@!
6),>! =*! R1(51%2%%&(! i5U9! ?'! &5! U8<U,U?10C! "•! ;1! 6&! =*! R1(51%2%%&(! i5U9! ?'! &5!
U8<U,U?10@!&!0'!+'&'0)?!?'/1(!i5'?!?'!&5)?&0J!^5=80!A?!(1-5*1?!&!%M8.'0)?C!#!H&!/'-5)*0!=*!
V-01*!2LL./&(!i5U9!?'!&5!U8<U,U?10@!&??)8!%'5)*>!1(=8?15100!6)55.0)?!&5!V-01*!)8-5.,&C!#"!
$9'?)8!&5!18A-!19%18!+1,>/1881(!A85'!&!9&,&!6.5.0@!%'50)*-.,%&*!/&*!&!/&,>)*&C!##!;1!
6&!*.(&!18A-1%%!0U8!1((1*1@!=-!(1,>A5'!A0@!&??)8!1(/1-5'!+1,>/18510=0@!&91(>%1*!%M5)00@!=-!
-5=0)-50L&!&!5-.?9.*>0C!!
#D!$?'!*'*Y-!/1(19@!&5!1((1*19!/&*@!=-!&?'!*19!/1(19!,>iL0@!&5!0=?)5)(C!!

k$$JR$ó"$JF,h$CJ48$D#,h$CJ48$CG,s"U$$D#V$k$JR$G2"x<)"$JF,h$
CJ48$GD4(%scF6K$
!
X?!•@!F!#D!!
$?'!*'*Y-!1((1*I*?@!&5!/1(I*?!/&* C!

‰=$<7($4ZD$“G,6"$D#*h$•Je"U$0%/($•Je"$CG,s"K$"
!
#d!F46('-!5!)692)D)5157!1G1,(! (64,8:!52! ,4+,-+01;!?Q2!7G1(K16!N,1:,(,7!+'1:'78!7:O85145)!
(,-,9?,;!G9!N5!7,4!)51D1;!5(('-!Q8:!92*1E!s69925)G-,(!ND254+5;!5N'7757!(6CJ)),4&!#A!b9!546('-!
'35G-;! (69JBJ-?,!G9!L,1G(,9Q)?,! )51D1C5&!#a!F(('-! ,14,8:;! ?,92!4585!4,11G!4G8!4D96(!NG);!
458D7D1!69!8'7'925++!1,1(,);!+,4,77,(!G9!'))!15(75(R!G9!?G8K1!,77,(!52!,4+,-7,(!52!D115B')5!
-'9925++!1,92;!467)!52,10))!?'1)&!!
!
#%! F46('-! ,2)! 4'73)5;! 5! 9'(59D8+*1! ,8:! 5992'7:! N578'957! Q8:! 92*1)! N'22DE! ['13'8! 52!
57:54GN;!54,1:!)G8,3!N'-3'2'));!G9!+'13'8!52!,410;!54,1:!)G8,3!)DB1D1)t!#j!X--,!0!
Q8:!L,1,1)E!;1!9=,!%)(<),&%%&?!&5)?@!&?'?!6&((,&0L.?!&5!V-01*!%1-5=<=0@!=-!91,0&80L.?C!

#Z,-=$5/$Fz%F"$d$~F"48"$d$J#Dx(646$4H$lD4o4",F=$,-"$&`<4"$
,48$*F48$D#V$92&xGG4",F=K$
ºxœ„……u{ˆw†C!¹ !91,0&80:?p!ºxœ„……•!/'88&-50@!A8?U<'?p!91,A8'5Ì}0&80@!0'-501(10%1*!0&80!
#l! F46('-! B,368! ,8:-,! 758:'++! 9'(59D8! 8:K1,(,2,))! N'22D;! 0! Q8:! (,23,))! +,92G176E!^5! &!
*1951<=?!,)*)-5!*1951<=?Z!L1(0!?U/101(@!<1!*19!&<&0'?!*1?'!9.-!L1(@!9'*0!S:*.-!N8:+=0&!
L1(1C!D!X180!&9'?=NN1*!S:*.-!L1(!/)(0!&!*'*'/1'1?!-5.9.8&@!T,>!(1-5!&5!^9%18+'&!'-!L1((=!
1**1?!&!*1951<=?*1?C!."!cG1!(6-D1:70C,!L,1)D453!45C3!52!Q)G1,)('-! ,!7,42,3G(!LG-L656?51!
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!
_!j!N1<',!M,>!/.(&-5)(0Z!o',>.55&0)?@!6),>!91,!*1!0=/1--51*1?!0'01?10O!X180!-)?&*!LU**1?!
9&L<!&5!=*! *1/19%1*@!=-!&50!9)*<L.?Z!h*! /&,>)?O!¹ !91,!&50Z!^(LU00!&5! '<AO! ;1!0'! *1!
?U/1--=01?!A?10C!

k$5/$Fz%F"$d$+&a%F,F$d$JR$%&#"'*[,Fƒ$%4&&4V$<7($C&FoG4",#6$
C%V$,m$W"`J#,s$J42$&a<4",F=$d$><{$d$FAJ6$d$D#s$d$±$d$D#6(-=$
\<<6DF"ƒ$d$JR$%4(F2*[,F$W%sG)$#Z,e"K$$
!
•!$9'?)8!N1<',!6.%)8T?8:(!=-!(.5&<.-)?8:(!6&(()0)?@!*1!81001*L101?!91,@!9180!151?*1?!
1(A%%!91,!?1((!0U80=**'I?@!<1!15!9=,!*19!&!/=,C!!

],#"$ 5/$ lD4oG',F$ %4&aJ42=$ D#V$ lD#,#G,#Gs#=U$ JR$
%,4'*[,Fƒ$ 5Ff$ <7($ ,#8,#$ d$ <F"aG*#6$ %(e,4"U$ l&&h$ 4ZD$
FZ*a)=$,-$,a&4=K$$
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!
"!$520.*!M,>!+)(>0&00&Z!`19510!*19510!1((1*!=-!)8-5.,!)8-5.,!1((1*!0.9&<@!

L`,F$ “&F<F"$ #Z,4f=$ d$ ><F(*gGF,#6$ d$ “*"4=$ C%h$ “*"4=$ D#V$
p#G6&Fs#$C%V$p#G6&Fs#"U$$
!
""! 9'*<1*+1(=! *&,>! +U(<81*,=-1?@! L.8/.*>)?! =-! =6M*-=,1?! (1-5*1?@! 81001*101-! <)(,)?!
0U80=**1?@!=-!6&0&(9&-!L1(1?!0i**1?!+1(!&5!=,1*C!!

!GF6GJ4s$ ,F$ JF<x&46$ D#V$ D#,7$ ,`%42=$ v&46J4V$ D#V$ d$ &6J4Vw$
“G4",#6U$ v9`p'*(xw$ ,F$ D#V$ l%h$ 4Z(#"48$ G'JFf#$ JF<x&#$
“G,#6K$d$$
v&46J4V$D#V$d$&6J4Vw²$¤ÏÔ•Î¥Í¡Ù!
"#! ;1! 9'*<151?! 1(A00! ?1510! 191(*1?! 8.0)?@! =-! I(<U5*1?! 0'01?10@! .0&<*&?! %1**101?10! &!
5-'*&,:,.?*&?@! =-! %U80U*%1! /10*1?@! ?'8.(>)?! =-! 61(>0&80:?! 1(=! /1510*1?! 0'01?10! &5! =*!
*1/19=80C!!

%(-$d$5/$,4o,)"$%x",)"$C%6p#&48G6"$C9h$0J•=$,7=$YFf(#=$
#Z,e"$D#V$56{?42G6"U$%#(#565`",F=$FA=$,7=$G2"#<)<7=$D#V$
92&#Dx=U$ l%#<4Ja"42=$ C%V$ p#G6&Ff=$ D#V$ •<FJ`"#=$ „"FDF"$
,48$W"`J#,`=$J42$
!
"D!;1!15!&(?&()9!(1-5!*1?01?!&!0&*T-.,0=01(81C!!

!l%4pgGF,#6$d$0Jf"$FA=$J#(,o(64"K$$
"F!H&0.8)55.0)?!1(!-5M/101?%1*@!6),>!*19!,)*<)(0)?!1(A81!&!/=<1?15=-81@!!

!*a,F$ 4Š"$ C"$ ,#f=$ D#(5s#6=$ 0Je"$ JR$ %(4JF&F,|"$ d$
l%4&4<'*["#6U$d$$
!
"q!9180!=*!&<)?!*1?01?!-5.L&0!=-!%U(Y-1--=,10@!&91(>*1?!*19!02<!1((1*.((*'!/&,>!1((1*1!
9)*<&*'!1,>10(1*!1((1*+1(101?!-19C!!

C<^$ <7($ 5{G)$ 0Jf"$ G,`J#$ D#V$ G49s#"$ è$ 4Z$ 52"gG4",#6$
l",6G,["#6$•$l",F6%Ff"$! %#",F=$4H$l",6DFsJF"46$0Jf"K$$
!
"Œ!B'-5)(,.(0&0*&?!0'01?10!9=,!&!-5I(A?@!01-0/=81?@!8)?)*)?!=-!%&8.0)?!'-@!1,>1-1?10!91,!
'-!U(*1?!?U5I(101?@!

%#(#54*gGFG*F$ 5/$ D#V$ 0%-$ <4"a)"$ D#V$ l5F&9e"$ D#V$
G2<<F"e"$D#V$9s&)"U$D#V$*#"#,{G42G6"$C?$0Je"U$$
!
!"3!=-!9'*<1*?'!,>i(U(!9&L<!0'01?10!&5!=*!*1/19=80C!

$D#V$“GFG*F$J6G4oJF"46$0%-$%x",)"$567$,-$’"4Jx$J42K$$
!!
"_!;1!1,>10(1*!6&L-5.(!-19!/=-5!1(!&!+1L101?8A(C!

$D#V$*(V?$CD$,[=$DF9#&[=$0Je"$4Z$JR$l%`&',#6K$$
!"• 7((6&0&0)--.,)0)??&(!*>18'01?!91,!9&L<!&!(1(?101?10C!
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$C"$,+$0%4J4"+$0Je"$vD,gGFG*Fw$,7=$°2Y7=$0Je"K$
!
#!$9'?)8!N1<',!(.0L.0)?@!6),>!S1825-.(1910!1((1*-=,1-!-181,1?!?18M0'?!%1@!&??)8!02<L.0)?!
91,@! 6),>! 1(?U51(M0100! &**&?! N2-502(.-&C! #"! $??)8! &5)?@! &?'?! ST<1.%&*! /&**&?@!
91*1?I(L1*1?! &! 61,>1?%1@! =-! &?'?! &! /.8)-%&*! /&**&?@! 91*L1*1?! ?'! )**&*@! &?'?! N1<',!
/'<=?1*!/&**&?@!*1!91*L1*1?!%1!)<&C!##!X180!151?!&!%)--5T.((.-!*&NL&'@!6),>!%101(L1-1<L=?!
9'*<&5@!&9'!91,!/&*!M8/&C!#D!S&L!&5)?%&*!&!*&N)?%&*!&!01861-!=-!&!-5)N0&0:-!&*>.?*&?@!
9180! *&,>! *>)9)8T-.,! -5&?&<! &! +U(<81! =-! 6&8&,! 1881! &! *=N81C! #F! B&8<=(81! 6.*>L.?! =-!
+), -.,%&!/'-5'?!A?10!9'*<1*+=(1!*=N!?U5=@!=-!N),.*>)?!0&N)--.?!S1825-.(1910@!&9M,!%1!*19!
01('?!&!N),.*>)?!'<1L1C!#q!h-!L1(1?!(1-5*1?!&!*&N%&*@!&!6)(<%&*!=-!&!Y-'((&,)?%&*@!&!+U(<U*!
N1<',!&!01*,18!5T,.-&!=-!6.%)8,.-&!9'&00!?=0-=,%11-*1?!&!*=N1?!0&*.Y-0&(&*-.,2?%&*C!#Œ!
$5!19%181?!91,<1891<*1?!&!+=(1(190A(!=-!&**&?!-1L0=-=0A(@!&9'!&5!1,=-5!+U(<81!/.8@!9180!&5!
1,1?!0&80:)-5()N&'!91,81*<I(*1?C!#3!h-!&??)8!91,(.0L.?!&5!^9%18+'.0!1(LU**'!&!+1(6A%1*!
*&,>!6&0&()99&(!=-!<'Y-A-=,,1(C!#_!$9'?)8!N1<',!151?!1(?15<A<*1?@!1,>1*1-1<L101?!+1(@!=-!
191(L=01?!+1(!&!+1L101?10@!9180!?U51(1<'?!&!91,/.(0.-)0)?C!!
!
#l!i'73'))!7,(6(!,8:!BG13D25)')!69E!pG22G),(!4,8!5!LK8,LD)!G9!5!LD(5)!4673t!.$!F46('-!1D)CD)'(;!
N'8:!4D-! (6N5C)'))5(;!4585)'()*1!69! )O3CD)'(;!N'8:!4D-! (J2,1!?57!5!7:D-&! ."! `8:! )6!69;!546('-!
1D)CD)'(;!N'8:!4673,2,(!+,(J?,)(,27,(;!)O3CD)'(!4,8E!(J2,1!?57!52!U9),7!'-92D85&!!
D#!R'5)*>!9)*<)9!*1?01?Z!*19!9T('?!1(!15!&!*1951<=?!&<<',@!&9M,!9'*<15!91,!*19!(1-5C!

lJR"$&a<)$0Jf"$],6$4Z$JR$%#(a&*q$•$<F"F7$#‹,'$„)=$‡…"ˆ$d$
%x",#$<a"',#6K$$
!
!DD!$5!=,!=-!&!+U(<!1(9T('?@!<1!&5!=*!%1-5=<1'9!*19!9T(*&?!1(C!!!

k$ 4Z(#"-=$ D#V$ •$ <[$ %#(F&FoG4",#6U$ 4H$ 5/$ &`<46$ J42$ 4Z$ JR$
%#(F&FoG4",#6K!

$
¼Ï¤$òåUë$
$
.d! s68:D225)'(! 4585)'(-5;! 7,N'8:! 92Q?,),(! ,17,N,2,3CG(! 4D4'-)*1;! -G92,89G8)01! ?58:! 5!
4,8G1N,)G9!8'73C56)*1;!G9!N6-),1,7!1,BC,7!4,8!)6),(,)!52!5!75B;!
!.A!467)!?51546!Y-&N<&@!
t•¤•†¶!}!K-5:!-518'*0Z!?1(1NY1@!0A8P!Bk@!bcVQ@!bQe!G!Qja p!B`R@!R;@!a\g!G!·b$d;$! !
9=,Z!a9!""@•@!"Q'9!D@3!KU8<U,!0A81P!KZ*".E$)$&-*-79$(56<&*).$0L1/2"$*"$"77:*.P@!"Q'9!Œ@!•@!@!
#Q'9!#@#Œ!K+1()Y-2<.*&?!&5!U8<U,!0A8=%A(P!
.a! _,8:,),(! ),ND)! G+,-,(;! G9! 92K7),1,7! (J7:J-J8C,),(;! N'8:! 1,8:,7! ,-0)J(! (64,7,(K176!
467352'(+*1;!546(!)J-)G776!L'875(;!G9!N'8:!4,8D11N5995)'(!52!X4+,-L65!,10))&!!
.%!p5BB51!5!),4B1'4+57!)57Q)'));!GC925(D7(G7)!B,368!52!\15CLD(!N,8:G-,!4,7);!G9!'))!)J1)J)),!52!
GC925(D(5)&!.j!P'-5!-,88,1!52!,8G92!7GB!N'22D96,),));!N'8:!N51185995!0)!5!),4B1'4+57&!
!
„k!%%!
!
"!PJ2,1,3,))!4D-!5!('?D92)5157!(,7:,-,(!K77,B,;!54,1:,)!BD9(D75(!7,?,2),(&!#!F!L0B5B'(!G9!52!
Q-D9)O3*(!(,-,9)G(!5!4*3CD);!N'8:57!J1CG(!4,8!kG2O9)&!hG1),(!O8:5769!5!7GB)01&!.!F!^D)D7!B,368!
+,4,7)! kZ3D9+5;! 5(6)! U9(D-6*),97,(! 7,?,2),(;! G9! ,8:6(,! ?'1)! 5! )62,7(,))07,(&! d! X14,7);! G9!
4,8+,92G1),! 5! L0B5B'((51! G9! 5! ),4B1'40-9G8! ?,2,)06?,1;! N'8:57! 53C5! 0)! 5! (,2K(-,&! A! F2'(!
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4,8J-K1),(;! G9! 4,8Q8G-)G(;! N'8:! BG72)! 5375(! 7,(6&! a! u! ,1L'853)5! 52! ,8:,29G8,);! G9! (,3?,20!
51(5145)!(,-,9,))!5--5;!N'8:!&!?15I?81!&<6&--&!A0@!&9'?)8!*'*Y-!L1(1*!&!-)?&-.,&!%!X1G-(,2,))!5!
('?D92)5157!(,7:,-,(!75BC5;!546('-!L,1!(,11,))!D13'276!5!BD9(5+D-D7:)&!j!kG2O9!,1(K13),!fG),-)!G9!
kD7'9)!,2)!4'73?5E!i,7C,),(!,1;!G9!(G92Q)9G),(!,1!7,(K7(!5!BD9(5?5Y9'-D);!N'8:!4,8,N,99K(&!l!u(!
B,368!,2)!(G-3,2)G(!)01,E!i6!5!(Q?D79D8'3;!N'1!(G92Q)9K(!,1v!"$!u!Q8:!?D1592'1)E!F46('-!+,G-),(!5!
?D-'9+5;!92,4+,CJ7!?,1,),(!,8:!,4+,-;!5(6!,8:!('-9*!?62,)!?692;!(J?,99G),(!0)!5++5!5!ND2+5;!5N'?5!
+,4,8:;!""!G9!4'73CD)'(!4,8!5!ND2!8523DCD75(E!F!i,9),-!,2)!K2,76!7,(,3E!N'1!?57!5!92D11D9;!5N'1!
)57Q)?D7:564451! ,8:K))! 4,8,N,),4! 5! BD9(5?5Y9'-D)v! "#! u! 45C3! 4O)5)! 7,(),(! ,8:! 758:;!
+,-,73,2,))!, 4,1,)6!),-4,)E!'))!(G92Q)9G),(!,1t!".!F(('-!,14,7),(;!G9!4673,7)!Z8:!)51D1)5(;!5467)!
,10-,!4,84'73)5!7,(6(R!G9!,1(G92Q),))G(!5!N.-?&/&Y-)8.0C!!

"d!F46('-!,1CJ))!52!*-5;!592)51N'2!),1,B,3,))!52!5B'9)'1'((51!,8:K));!"A!G9!,2)!4'73)5!7,(6(E!
sD8:?5!?D8:)54!5--5;!N'8:!92,7?,3G9,4!,10))!4,8,8:,4!?,1,),(!,2)!5!BD9(5?5Y9'-D)&!"a!i,-)!
4'73'4!7,(),(;!N'8:!)J++G!7,4!,92,4!,++01!5!BD9(5?5Y9'-D+*1;!54Q8!Y95(!+,!7,4!),1C,9,36(!
52!U9),7!'-92D8D+57&!!
" 3!$520.*!/1001!&!N)6&8&0@!6.(.0!&<)00@!=-!150!9)*<0&Z!o1,>=01?@!=-!)--5.0)?!1(!9&,&0)?!
?U5U00O!!

D#V$ 5F?xJF"4=$ %4,g(64"$ FZY#(6G,gG#=$ Fz%F"$ d$ ìxpF,F$ d$
,48,4$D#V$56#JF(sG#,F$FA=$¨#2,4o=ƒ$$
!
"_!X180!9)*<)9!*1?01?@!6),>!*19!'-5)9!9)-0&*0:(!+),/&!&!-5A(A0A!0189=-=%A(@!&9M,!1(!
*19!LU*!&5!V-01*!)8-5.,&C!!

&a<)$<7($0Jf"U$4Z$JR$%s)$l%-$,48$"8"$l%-$,48$<F"gJ#,4=$
,[=$lJ%a&42$„)=$4Œ$•$p#G6&Fs#$,48$*F48$“&*q$$
!
"•!h-!/1001!&!?1*>1810@!6.(.0!&<)00@!91,0U801@!=-!1!-5&/&??&(!&<0&!*1?'?Z!^5!&5!=*!01-019@!
&91(>!0'=8100101?!&<&0'?Z!150!Y-1(1?1<L=01?!&5!=*!19(=?15101981O!!

D#V$&#p^"$i(,4"$FZY#(6G,gG#=$“D&#GF"$D#V$“5)DF"$#Z,4f=$
&a<)"$ d$ L48,`$ d$ CG,6"$ ,-$ GeJx$ J42$ ‡‡,-$ d$ 0%/($ 0Je"$
565`JF"4"ƒ$,48,4$%46Ff,F$FA=$,R"$CJR"$l"xJ"'G6"K$$
!
#!H&-)*(:?=NN1*!/1001!&!N)6&8&0!'-@!9'20.*!91,/&Y-)8.50&?@!=-!150!9)*<0&Z!^!N)6.8!&5!
TL!-5U/10-=,!&5!=*!/=819!.(0&(@!&91(>!0'=8100101?!)*0&0'?!?'C!!

D#V$,-$%4,g(64"$d$•G#o,)=$JF,7$,-$5F6%"[G#6U$&a<)"$$L48,4$
d$,-$%4,g(64"$•$D#6"R$56#*gD'$C"$,m$#!J#,s$J42U$d$,-$0%/($
0Je"$CDY2""`JF"4"ˆˆK$
$
`RC!!BhcVa$Q[B!^k¼!ahbchR^`!"•R }#!HV7`¼cVB }!o4C!dajHe^! !
bc^a^cQ^QhbV!bc$o$B!BÖe4`ghe^!haQ^eX^chb^!^bo!#q !
gQ!^(LU/1*<A@!3•!
$!?1*>=8!91,0U8=-=*1?!=-!&!%)8!?U5U-!1(+),>&-50.-.*&?!'-!91,/&*!&5!1(A59=*>1C!
$!?161(>!&!/=881(!91,N1Y-=01(0!-5U/10-=,81!20&(C!`19!/'(.,)-@!6),>!&!N.-?&%.8.*>!/=8=8A(!
/&* }1! -5:@! /&,>! &! bM*&'}61,>'! -5U/10-=,! /=881(! /&(:! 91,N1Y-=01(=-=8A(C!X'*<1*1-1081! &!
6&'9&! 0=-! <'&06=?=-! ?'+1L15=-! Ke?! ##@#P! *>1(/'(1,! 91,1,>15'?! &! #X:51-! #F@_!
-1N02&,'*0&%1('!-5U/1,=/1(@!D•!&9'!'*?.%%!&!bM*&'!61,>' !-5U/10-=,,1(!/&(:!&*&(:,'.0!18A-M0'C!
$! c-'<:?6)5! M80! (1/=(! =801(915=-1! &(&NL.*! &88&! ?U/10?15010610I*?@! 6),>! &9'*0! &! 8=,'!
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-5U/10-=,! /=881(! (=N100! =(10%1@! T,>! &5! TL! -5U/10-=,10! B8'-502-! /=81! N1Y-=01('! 91,! Kc-'<!
•@"_-??CPC! f,>&*&??)8@! 6&! &5! "B)8'*02-! q@3}10! 0&80L2?! -519! 1(A00@! T,>! 0i*'?@! 6),>! &!
N.-5?&%.8.*>8&!/)*&0?)5'?!&5!20&(.-C!V-9=0!&50!(.0L2?@!6),>!0U%%!:-5U/10-=,'!0MN2-!)(/&<!
1,,>=!B8'-502-! /=8=*1?! &*0'0MN2-.%&*C! ]$*=(?I(@! 6),>! &! -5U/1,! /'(.,)-&*! <1+'*'.(*.!&!
+),&(9&?&0!¹ ! M8L&! k)NN1(0!¹ @! &! ?100A! 1(/.(&-506&0&0(&*2(! 1,>I00! (I?010! &! -51815010=-'!
',=?%1*CW!
!
#"c,!Q4,;!5775(!5!(,2,;!5(6! ,1D-O1!,78,4;!52! ,7:G44,1! ,8:K))!?57!52!592)51'7&!##i,-)!52!
X4+,-L65!,14,8:!O8:57;!5467)!,1-,73,1),),));!3,!C5C!5775(!52!,4+,-7,(;!5(6!,1D-O1C5!0)&!#.F2'(!
B,368!(G-3,28,)76!(,23)G(!,8:4D9)*1;!N'8:!(6!1,N,)!52!(J2K1K(;!5(6!,2)!4,8!L'8C5!),776&!
#d! s,-9,78G9! 69! )D453)! (J2J))K(;! N'8:! 4,1:6(K(! 5! 1,8758:'++&! #A! u! Q8:! L,1,1)! 7,(6(E! F!
(6-D1:'(!O-51('375(!7GB,6(,7;!G9!5(6(!N5)514O(!51D!N5C)CD(!0(,);!C*),?0(7,(!NQ?5)CD(!458O(5)&!
#a!@6!52'7+57!7,!Q8:!Y9,1,(,3C,),(;!N57,4!5(6!5!1,8758:'++!(J2J)),),(;!'1:57!1,8:,7;!467)!5!
1,8(69,++;!G9!5(6!?,2,);!'1:57!1,8:,7;!467)!5(6!92'18D1&!#%!i,-)!(6!5!758:'++v!F2;!5(6!592)517D1!
K1;!?58:!5(6!92'18D1v!r8:,!52;!5(6!592)517D1!K1v!b7!B,368! '1:57!?58:'(!(J2J)),),(;!467)!5(6!
92'18D1&!#j!@6!?58:)'(!52'(;!5(6(!4,845-53)5)'(!?,1,4!(Q9G-)G9,64+,7;!!
#l! =-!=*!U8U?-=,I(!&<)9!*1?01?!&5!)8-5.,)0@!&6),>&*!&5!=*!$0>.9!'-!*1?19!&<0&!&50p!D!
6),>! 1,>101?! =-! ',>&0)?! &5! =*! &-50&()9*.(! &5! =*! )8-5.,)9%&*@! =-! 08:*-5=?1?%1! I(/1!
M0=(L=01?!V58.1(!0'51*?=0!0U85-=0C!!

$
Ý\‡•! #•!h*!91,!?'8.(>-.,)0!&<)?!*1?01?!/=,81*<1(10?=NN1*@!&6),>!&50!$0>.9!*1?19!
1(81*<1(01@!D!6),>Z!B'8.(>-.,)9%&*!&-50&()9*.(!1,>101?!=-!',>&0)?@!=-!08:*)*!I(/1!V58.1(!
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0!5!P-692)O9;!52!U9),7!?D1592)'))C5t!.a!P68Z7:'1)D(!5!(5)'7D(!69;!'354,7),(!N'22D;!,Y,),)!?6)),(!
7,(6;!.%!G9!Q8:!92*1)5(E!=5!),!?58:!5!2963*(!(6-D1:5;!4,7)93!4,8!458535)t!.j!h,16-5)!69!?'1)!5!
L,C,!LJ1J))!8J-J8;!15)67!G9!NG+,-!+,)M((,1!Q-?5E!Xo!F!o^UcqP!PUWn_€F&!.l!F!4,8L,92Q),))!
8'7'92),?0(!(J2K1!52!,8:6(!Q8:!(D-'4'1)5!0)E!p,4!),!?58:!5!P-692)O9v!i,7)93!4,8!458535)!
G9!467(,)!69t!d$!c,!5!4D96(!4,8-*))5;! ,2)!4'73?5!7,(6E!p,4!LG1,3!52!U9),7)v!=692,7! ),!69!
O8:5752'7!Q)G1,)!515))!?58:t!d"!i6!O8:57!C'8'957;!4,-)!),)),67(!4G1)*!+K7),)G9G)!(5BCO(;!3,!0!
9,4 46! -'9925)!9,4! (J?,),))! ,1&!d#!X&L<!M,>! -5:(0Z!S=52-@!19(=?155=(!91,!8:(&9@!&9'?)8!
1(LU--5!&!01!?'8.(>-.,)<%&O!FD!S=52-!M,>!+1(1(0!*1?'Z!R'5)*>!9)*<)9!*1?1<@!9&!/1(19!(1-51(!
&!N&8&<'Y-)9%&*C!dd!@62,7(G)! *-D)*1!ND-'4! *-D68!9J)G)9G8!1,))! 52! ,8G92!LJ13J7&!dA!F!75B!
,1N'4D1:'9'3'));! 5! ),4B1'4! (D-B6)C5! B,368! (J2GB,7! (,))GN5953)&! da! X(('-! kG2O9! N578'957!
L,1(6D1)'))Z!$0>.9@!&!01!?151<%1!01-519!(1!&5!=*!(1(?1910O!b9!,2)!4'73?5!4,8N51)&!d%!F46('-!
5!92D253'9!1D))5;!N'8:!46!)J-)G7);!36Y90Q),)),!U9),7);!G9!Q8:!92*1)E!X2!52!,4+,-!?51*+57!6852!?'1)&!
dj!b9!52!,8G92!9'(59D8;!54,1:!,--,!5!1D)?D7:-5!J992,?,-03J));!546('-!1D))5!5!)J-)G7),(,);!4,11G)!
?,-?,! )G-)! N525&! dl! kG2O9! 694,-09,6! B,368! 46737:DC57! G9! 52! 0)! V5161,D)*1! L'8?5! (J?,)0!
5992'7:'(!)D?'15++!D11?5!92,41G1)G(!4673,2)&!A$!s'1)!,8:!k*29,L!7,?M!,4+,-;!F-64D)6D+*1;!5!
CZ3,565(!,8:6(!?D-'9D+*1;!5!758:)57DY9!)58C5;!3,-G(!G9!6852!LG-L6Z;!A"!5(6!7,4!G-),))! ,8:,)!5!
)J++6,(! 3J7)G9G?,1! G9! ,1CD-D9D?51;! 4,-)! ?D-)5! 52! U9),7! '-92D8D)&! A#! u! ,14,7)! f61D)O9N'2;! G9!
,1(G-),!kG2O9!),9)G)&!A.!F2O)D7!1,?,)),;!8:'1Y9+5!8J78:J1),;!G9!,1N,1:,2),!,8:!926(1D+5!?D8'))!
9Q-+'1)+57;! 54,1:+,7! 4G8! 9'N5! 9,7(6! 9,4! L,(K3)&! Ad! F2! K77,B6! ,10(G92K1,)! 75BC5! ?'1);! G9!
N545-'957! (,2303J))!5!92'4+5)&!AA!X1(Q9G-)G(!0)!52!5992'7:'(;! 5(6(! ,8:K))!CJ)),(! kG2O9951!
V5161,D+*1;!G9!4,87G2)G(!5!9Q-+'1)')!4,8!52)!69;!N'8:57!N,1:,2)G(!,1!kG2O9!),9)G)&!Aa!F2O)D7!
?69925)G-),(;! 6115)92,-,(,)! G9! 3-D85! (,7,),(,)! (G92Q),)),(&! !b5)9%&0)*! &5)*%&*! N'61*01?! &!
N&8&*Y-)(&0!-518'*0C!
h8<1?1-!=-!-5)?&0(&*!15!&!]91,N'61*01?W!dB!DqDp!X?!"@!F#}F3@!X0!#3@!qŒ}}@!S*!"•@!D_}F#!
!
„k!%' !
!
" F!NG)!,190!75BCD7!B,368!('-5!N5C751+57!,14,7),(!5!9Q-N'2;!G9!458O((51!?6))G(!52!,1(G92Q),))!
6115)92,-,(,)&!#!F!(J?,)!5!9Q-+'1)!,101!,1N,78,-Q)?,!)51D1)D(;!.!G9!546('-!+,4,7),(;!7,4!)51D1)D(!



_O(DY9!,?578G16O45!

laj !
!

52!I-!kG2O9!),9)G)&!d!F46('-!,465))!)57DY9)5157O1!D11)5(;!Q4,;!?=0!+=8+'!(=N100!4,11GCK(!LG7:10!
-OND+57&!A!F2!5992'7:'(!4,8-G4K1),(;!G9!5!LJ13-,!92,8,2)G(!),(67),)K(,);!3,!52'(!Q8:!92*1)5(!
N'22DCO(E!i6G-)!(,-,96),(!5!N'1)5(!(J2J))!52!=(A0J!!
Œ!`'*Y-1*!'00@!6&*19!+1(0.9&<0C!^9(=?155101?!/'--5&Z!91,9)*<0&!*1?01?!9=,!k&('(1.%&*@!!

‡4ZD$ d$ “G,6"$ d$* 5FU$ d$ l&&7$ d$ T<a(*'Kˆ$ d$ J"gG*',F$ d$ •=$
C&x&'GF"$0Jf"$“,6$ó"$C"$,+$t#&6&#syU$d$$
!
3! 6),>! &5! ^9%18+'.*&?! %i*U-! 19%181?! ?15=%1! ?1((! &<&0*'&! =-! 91,+1-5M0010*'1@! <1! &!
6&89&<'?!*&N)*!+1(!?1((!0.9&<*'&!
!

&a<)"$ ,-"$ 2H-"$ ,48$ l"*({%42$ d$ ],6$ 5Ff$ %#(#54*["#6$ FA=$
YFf(#=$ l"*({%)"$ ‘J#(,)&e"$ D#V$ G,#2()*["#6$ D#V$ ,+$
,(s,q$•Ja(y$l"#G,["#6K$$
!
!_!^??)8! /'--5&19(=?1501?!-5&/&'8&@!!
K]$!b51*0(=(1?!1-5101?%1!L200&0L&WZ!&5!19(=?15=-!&!b51*0(=(1?!&L.*<=?&@!&!+1(1L0=-!&!%i*!
?U/10?159=*>1CP!
!!

D#V$CJ"gG*'G#"$,e"$ .'Jx,)"$#Z,48U $
l!G9!?69925)G-?,!5!9Q-)*1;!NQ-K1!53)D(!4673,2)!5! )62,7,8:7,(!G9!5! )J++6,(7,(&!"$!F!45835156!
iD-65;! k'N5775;! ?515467)! 5! k5(5+! 57:C5;! iD-65! G9! 4D9;! ?,1K(! 1G?0! 5992'7:'(! ,14'73)D(!
4673,2)!52!5B'9)'1'(75(;!!
""! 3,!0(!K-,9!L,Y9,8G97,(!)5-)'))D(! ,2)!5!+,92G3,);!G9!7,4!N6)),(!7,(6(&!S&5!&N)-0)()?!*19!
19(=?1501?JP!

D#V$C9x"'G#"$C"{%64"$#Z,e"$•GFV$&[(4=$,7$.gJ#,#$,#8,#U$
D#V$T%sG,42"$#Z,#f=K$$
œ¥vu†@!}ux!}!I81-Ì?=N01(1*!+1Y-1,=-p!KH&NC(1,P!
"#!fG),-!52'7+57!L,1(,1);!,1LO)'))!5!9Q-N'2;!G9!546('-!+,N5C'1);!Y95(!5!1,B,30(,)!1D))5!'))&!X--,!
,14,7);!G9!Y9'3D1('2'))!458D+57!5!)J-)G7),(,7&!!
!
XiiFr^ !
".!@57Q)?D7:56!(J2K1!(,)),7!5275B!,8:!L51O+5!4,7),(;!54,1:!k,-O29D1,4)01!N5)?57LO)547:6-5!
?'1);!G9!54,1:7,(!X445O9!5!7,?,;! "d!G9!+,92G18,)),(! ,8:4D9951!46735--*1;!546! )J-)G7)&!"A!
i6(J2+,7!,8:4D9951!+,92G18,)),(!G9!?6)D2)5(;!4585!kG2O9!69!4,11GCK(!92,803J));!G9!,8:K))!4,7)!
?,1K(&!"a!_D)D9O(5)!52'7+57!467)N5!?51546!5(53D1:'2)5!?'175;!N'8:!7,!694,-CG(!L,1!0)&!"%!u!
B,368!Q8:!92*1)!N'22DCO(E!i6-01!+,92G18,)),(!,8:4D9951!Z)(J2+,7v!X--,!92'4'-Z57!4,8D11)5(&!
"j! i5C3!4,892*151)!52!,8:6(;!7G?!92,-67)!P1,'BD9;!G9!,2)!4'73)5!7,(6E!@,!?58:!52!,8:,)1,7!
63,8,7!k,-O29D1,4+,7;!5(6!7,4! )O3'3;!46! )J-)G7)! '))! ,2,(+,7!5!75B'(+57v!"l! i6! )J-)G7)v!H!
(G-3,2),!)01K(&!u(!Q8:!?D1592'1)5(!7,(6E!F2;!546!5!7D2D-,)6!kG2O9951!,9,));!5(6!Y9,1,(,3,)+,7!G9!
92*+57!N5)51459!B-*LG)5!?'1)!U9),7!G9!52!,8G92!7GB!,10))R!#$!G9!N'8:57!53)D(!D)!L0B5BC567(!G9!
L0,4+,-,67(!N51D1'9!Q)G1,)-,;!G9!N'8:57!L,92Q),))G(!4,8&!#"! f,368!46!5++57!-,4G7:(,3)K7(;!
N'8:!0!L'8C5!4,8?D1)576!U2-D,1)&!c,!45!4D-!N5-4536(!75BC5;!N'8:!,2,(!)J-)G7),(&!##!X2,7L,1K1!
7GND7:! (J2K1K7(!?51*! 5992'7:! 69! 4,83J++,7),))! 467(,);! 5(6(! ('-5! N5C751+57! '))! ?'1)5(! 5!
9Q-+'1)7D1;!#.!3,!7,4!)51D1)D(!'))!5!),9)G)R!,1CJ)),(;!G9!52)!+,92G1)G(;!N'8:!578:51'(!C,1,7G9G)!69!
1D))D(;!5(6(!52)!N6-3,))G(;!N'8:!0!G1&!#d!X1!69!4,7),(!7GND7:57!5!?,1K7(!1,?0(!(J2K1!5!9Q-N'2;!G9!
4673,7)!Z8:!)51D1)5(;!5N'8:57!52!5992'7:'(!+,92G1)G(R!0)!52'7+57!7,4!1D))D(&!#A!F(('-!0!Q8:!
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92*1)! N'22DCO(E! q;! )6! +518D(t! i61:,7! -,9)! 5! 92Q?,),(;! N'8:! 467352)! ,1N688:G),(;! 546)!
4,84'73)5(! 5! B-*LG)D(t! #a! =D)! 7,4! ,2)! (,11,))/,! ,192,7?,376,! 5! P-692)O975(;! G9! Q8:!
4,836Y90K176,v!
#3!h-!X:51-0A(!91,!/&(&91**>'!N8:+=0.0:(!?15</1!1(9&,>&8.50&!*1?'?!9'*<&50@!&9'!&5!
l8.-)?%&*!8:(&!-5:(0C!!

D#V$ l(?xJF"4=$ l%-$ ~)2Ga)=$ d$ D#V$ l%-$ %x",)"$ ,e"$
%(49',e"$ 56F(Jg"F2GF"$#Z,4f=$C"$%xG#6=$,#f=$<(#9#f=$,7$
%F(V$¨#2,48K$
Ž€wvyŸ{wx…w{!¹ ! 91,9&,>&8.50&p! Ž€wvy•{w~•! }! "P! +)8<M0p! #P! 9&,>&8.5! G!
H^aX^`^fQVB$O !
!
#j!`8:!G-),(!,1!5NN'2!5!L51ON'2;!54,1:+,!68:,(,2),(&!u!52'7+57!Z8:!),));!467)N5!)'?D++!5(5-75!
4,776&!#l!c,!52'(!O792'1)D(!G9!(G-)G(E!X&8&<L!/1(I*?@!9180!1-01(1<'?@!&!*&N!'-!(16&*>&0()00!
9.8O!R191*0!6.0@!6),>!/1(I?!9&8&<L)*C!D!h-!&9'?)8!&-50&(6)5!01(1N1<100!/1(I?@!/1001!&!
?1*>1810@!91,.(<)00&@!91,0U801!=-!*1?'?!&<0&C!D"!̂ ??)8!91,*>M(0!&!-519I?@!=-!+1('-9180=?@!
A!&5)*%&*!1(0i*0!1(A(I?C!
!D#!^??)8!M,>! -5:(0&?!1,>9.-6)5Z! `19!61/I(0 }1!&! -5M/I*?@!&9'?)8!%1-5=(0!6)55.*?!&5!
T0)*@!&9'?)8!+1(0.80&!1(A00I*?!&5!l8.-)?&0J!!

D#V$Fz%#"$%(-=$l&&g&42=$d$ªZYV$d$•$D#(5s#$•Je"$D#64Ja"'$
€"$•=$d$C&x&F6$•Jf"$C"$,+$k5mU$•=$56g"46<F"$•Jf"$,7=$<(#9x=$$
$
s•€uyz{•! ¹ !(.*,)(:@!s•••!/C!s•x…‹•! }!"C!K$CP!91,,>TL0p!#C!KdCP!91,,>2((&<@!=,!
Ž€Ÿ{u€¤w{!¹ !91,*>'0)00&@!Ž€•{u•¤•! }!91,*>'0@!91,9&,>&8.5!
ha;^B^b!H^aX^`^fQVB$V!g[e¼$X$QZ !

"C! X$k¼$a7c!Ž€wvy•{w~•! }!"P!+)8<M0p!#P!9&,>&8.5!!
#C! g^eQ7a! Ž€•{u•¤•! }! 91,*>'0@! 91,9&,>&8.5! ¹ ! ^c! X7a! $! X^khaQhb!

X^kQ4aQh`Q^ !

!
..!iG8!5++57!52!*-D+57!Z)-5!(,1),(;!G9!?69925)G-),(!k,-O29D1,4+,;!5N'1!,8:+,8:M1?,!)51D1)D(!5!
)62,7,8:,)!G9!5!?,1K(!1,?0(,)&!.d!u(!,14'73)D(;!N'8:!?51*+57!L,1)D453)!52!I-;!G9!4,8C,1,7)!
^64'775(&!.A!X--,!0(!69!,1+,92G1)G(;!546!52!Z)'7!)J-)G7);!G9!N'8:!46(G7)!694,-)G(!L,1!0)!5!(,7:G-!
4,8)J-G9G-01&!
.a! i6(J2+,7! ,2,(-01! +,92G18,)),(;! 4585! kG2O9! D11)! 4,8! (J2J))K(;! G9! Q8:! (J92J7)J)),! 0(,)E!
[G(,99G8! 7,(),(t! .%! F2'(! 4,8-,)),7),(;! G9! LG1,14K(+,7! 52)! N6))G(;! N'8:! ?51546! 92,11,4,)!
1D)75(&! .j! u! 52'7+57! Q8:! 92*1)! N'22DCO(E! i6G-)! -G4K1),),(! 4,8;! G9! 46G-)! )D453! (G)9G8! 5!
92Q?,),(+,7v!.l!pG22G),(!4,8!5!(,2,64,)!G9!5!1D+5645);!N'8:!?51*+57!G7!?58:'(t!@5B67)95)'(!
4,8;!G9!7G22,),(!4,8!C*1t!i,-)!5!92,11,47,(!767Y9!NZ95!G9!Y9'7)C5;!3,!5467)!1D)CD)'(;!7,(,4!
?57&!d$!b9!,2,(,)!4'73?5;!4,84O)5))5!7,(6(!5!(,2,6)!G9!5!1D+56)&!d"!F46('-!B,368!4G8!467368!
N6),)1,7(,3),(!J-J4K(+,7;!G9!Y9'3D1('2)5(;!4,8(G-3,2),!)01K(E!s57!6))!?51546!,776?51*)'(v!d#!
u(!B,368!53)5(!7,(6!,8:!35-5+!9K1)!N515)&!d.!X1?,)),;!G9!92,4K(!1D))D-5!4,8,)),&!!
dd! i5C3!Q8:! 92*1)! N'22DCO(Z! ^50! 9)*<0&9! *1?01?@! &9'?)8! 9=,! /1(101?! /)(0&9Z! %1! ?1((!
01(L1-1<*'1!9'*<&**&?@!&9'!91,!/&*!M8/&!8:(&9!X:51-!0U8/=*>=%1*@!&!N8:+=0.?*.(!=-!&!
5-)(0.8)?%&*C!

ðz%F"$5/$%(-=$#Z,4o=$d$ªŒ,46$d$4H$&`<46$J42$4- =$C&x&'G#$
%(-=$0J•=$“,6$ó"$G‚"$0Jf"U$ ],6$5Ff$%&'()*["#6$%x",#$ ,7$
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<F<(#JJa"#$C"$,m$"`Jj$~)2Ga)=$d$D#V$,4f=$%(49g,#6=$D#V$
. #&J4f=$d$%F(V$CJ48K$$
!
!Fq!$??)8!91,*>'0)00&!=801(9I?10@!6),>!=80-=?!&5!l8.-)?&0@!

,`,F$56g"46?F"$#Z,e"$,-"$"48" $,48$G2"6a"#6$,7=$<(#9x=C!ƒ!
!Ž€Ÿ{u€³w{!¹ !91,*>'0)00&p!Ž€•{u•¤•!}!91,*>'0@!
…x{€z{•€!}!6),>!+U(+),L.?@!…x{••y€!}!"P!+1(+),@!%1(.0@!)?2(p!#P!1,>I00!I(@!I(=-15'?!
H^aX^`^fQVB$Z!$!k[`;[eB[;7b!hb!$!`¼VQ7b !
cbV`$QZ!^k¼ÖQQ!X^khaQhb !
!
FŒ! =-! M,>! -5:(0! 6)55.L2?Z! \,>! /&*! 91,M8/&@! 6),>! &! B8'-502-*&?! -51*/1<*'1! ?1((@! <1! &!
6&89&<'?!*&N)*!+1(!?1((!0.9&<*'&!&!6&()00&?!?U5I(@!

D#V$Fz%F"$#Z,4f=$],6$4‹,)=$<a<(#%,#6$%#*Ff"$,-"$Y(6G,-"$D#V$
l"#G,["#6$CD$"FD(e"$d$,+$,(s,q$$
!
F3! =-! 6'8<10*'! ?1((! &5! A! *1/=%1*! &! 91,0=8=-0! =-! &! %i*%)Y-.*&0)0! 9'*<1*! *=N! ?U5U00@!
S1825-.(190A(!?15</1C!

D#V$D'(2Y*["#6$C%V$,m$W"`J#,6$#Z,48$JF,x"46#"$FA=$i9FG6"$
‘J#(,6e"$FA=$%x",#$,7$“*"'U®$d$l(?xJF"46$l%-$NF(42G#&gJƒ$
!
dj!@6!?58:)'(!,--,!5!)57Z(&!dl!b9!Q4,;!G7!,1(K13J4!7,(),(;!5(6)!F):D4!Q8G-);!)6!B,368!45-53C5)'(!
5! ?D-'9+57;! 54Q8! L,1! 7,4! -OND2)5))'(! 4,77:,6! ,-0?,1&! A$! X2O)D7! (6?6)),! 0(,)! [,)D76D68;!
L,1,4,1),! 5! (,2G);! G9! 4,8D13'))5! 0(,)&! A"! b9! 46(J2+,7! D13'))5! 0(,);! ,1)D?'1'3'))! )01K(;! G9!
L,1?6),),))!5!4,77:+,&!A#!F2'(!B,368!1,+'-O1?5!64D3)D(!0);!45C3!758:!J-J44,1!?69925)G-),(!
k,-O29D1,4+,R!A.!467368!5!),4B1'4+57!?'1)5(;!G9!D13'))D(!U9),7)&!
!
!
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ºj!$ [%$!e}+ik,^o)jnqO!z*,zi*uqhi!

!

ºj!$ !

"!B15<10%1*!/)(0!&5!V,1@!=-!&5!V,1!V-01**=(!/)(0@!=-!&5!V,1!V-01*!/)(0&!"i*2!";" !R!"k7!";" !!

> "$l (Y+$€"$k$&̀ <4=U$D#V$k$&̀ <4=$€"$%(- =$$, - "$*F` "U$D#V$*F- =
$€"$k$&̀ <4=K$

#!j!?15<10%1*!V-01**=(!/)(0C!!

$ª Œ,4=$$€"$C"$l (Y+$%(- =$$, - "$*F` "K$

D!X'*<1*!.(0&(&!(100@!=-!*=(?I(1!-199'!-19!(100@!&9'!(=081LU00&!P'1!";"a /"%!R!o963!";#!!

%x",# $56h$#Z,48$C<a"F,4U$$D#V$Y)( V=$#Z,48$C<a"F,4$4Z5/ $„"K$
‰$$<a<4"F"$
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kZ3,D);!G9!,14,7)!694G)!V5161,D+5&!%̂ 54D-6D7!(,11,))!B,368!D)4,776,;!&G9!Q8:!CO)'))!,1!^54D-65!
,8:6(!?D-'9DN'2;!54,1:7,(!^6(D-!?'1)!5!7,?,&!X2!(J2,1!?'1)!5NN'2!5!+6-)'(N'2;!54,1:,)!kD(*+!
53'))!L6D75(;!k*29,L7,(&!' \))!?'1)!kD(*+!L'--D95&!kG2O9!52!Z))*1!,1LD-53?5!1,K1)!5!L'--D97D1R!52!630!
3G1L,1G! CD-)&!(X8:! 954D-656! 5992'7:! CJ))!?62,)! 4,-Q),76&! kG2O9! Q8:! 92*1)! N'22DE! F3C! 677'4t!
*@57Q)?D7:56!O8:5769!,14,7),(!5!?D-'9+5;!N'8:!,776?51*)!?,8:,7,(&!+F!954D-656!5992'7:!,2)!
4'73)5E!='8:57v!@,!2963*!1G),3-,!)01,4!(G-92!6776;!46('-!G7!954D-656!?58:'(v!i,-)!5!2963*(!
7,4!G-67)(,2),(!5!954D-6565((51&!!, kG2O9!Q8:!?D1592'1)E!=5!694,-7G3!52!U9),7!5CD73G(D);!G9!N'8:!
(6! 52;! 5(6! Q8:! 92*1! N'22D3E! F3C! 677'4t!H! ),! (G-)G1! ?'175! )01,;! G9! 0! 53'))! ?'175! 7,(,3!=(A!
/'510C! ! "#$  %& ' !
!! F2!5992'7:!Q8:!92*1)!N'22DE!r-54;!4,-Q)0,3G7:,3!967Y9;!5!(Z)!69!4G1:;!N'7757!?,77G3!52!G10!
?62,)v!!" @51D7!758:'++!?58:!),!5):D7(7D1;!kD(*+7D1;!5(6!,2)!5!(O)5)!53)5!7,(K7(;!G9!5(6!4585!69!
,++01!6?'));!90)!L656!G9!C*92D856!69v!!
(! S=52-!M,>!/.(&-5)(0!*1?'Z!$?'!1%%A(!&!/M5%A(!'-5'?@!'-9=0!91,-5)9L&5'?@!!

 l%FD(s*'$ N'G48=$ D#V$ Fz%F"$ #Z,+$ d$ ••=$ d$ k$ %s")"$ CD$ ,48$
‹5#,4=$,4o,42$56°gGF6$%x&6"ƒ$!
!
(' <1!&?'!&%%:(!&!/M5%A(!'-5'?@!&91(>10!=*!&<)?!*1?'@!-)6&!0U%%=!91,!*19!-5)9L&5'?@!9180!
U8U?!=(1081!%25,:!/M5!+)88.-./.!(1-5!%1**1&!!

""#"‰="5h"…""%sq"CD",48"‹ 5#,4="4Œ"C<̂ "5{ G) "#Z, mU"4Z"JR"56
° gGF6"FA=", - ""#Ae"#U"l &&7", - "‹ 5)( "‰"5{ G) "#Z, m"<F"gGF,#
6"C""#Z, m"%'<R"‹ 5#,4="‘ &&4Ja"42"
¤Ïã¡˜œœ×éâ˜œáôÏÐ™Ô"FA="c) R""#A{"64"K$
"
!&F2!5992'7:!,--,!,2)!4'73)5E!r-54;!533!7,(,4!52)!5!?62,);!N'8:!7,!92'4C52254!4,8;!G9!7,!
(,11C,7!63,CD-7'4!4,-Q),76&!!' kG2O9!Q8:!92*1)!N'22DE!i,7C!,1;!NQ?3!5!LG-C,3,);!G9!CJCC!?69925t!!( F2!
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5992'7:!Q8:!?D1592'1)E!p67Y9!LG-C,4&!kG2O9!,--,! ,2)!4'73)5E!k*1!4'73)53;!N'8:!LG-C,3!767Y9;!
! *4,-)!J)!LG-C,3!?'1);!G9!5(6?,1!4'9)!G192;!7,4!LG-C,3E!,++,7!68525)!4'73)D1&!
!( F2!5992'7:!Q8:!?D1592'1)E!p67Y9!LG-C,4&!kG2O9!,--,!,2)!4'73)5E!k*1!4'73)53;!N'8:!LG-C,3!767Y9;!
!* 4,-)!J)!LG-C,3!?'1);!G9!5(6?,1!4'9)!G192;!7,4!LG-C,3E!,++,7!68525)!4'73)D1&!!+F2!5992'7:!Q8:!
L,1,1)E!r-54;!1D)'4;!N'8:!B-*LG)5!?58:&!", F!46!5):D67(!,2,7!5!N,8:,7!64D3)D(!U9),7);!)6!B,368!
52)!4'73CD)'(;!N'8:!k,-O29D1,4+,7!?57!52!5!N,1:;!5N'1!U9),7)!64D376!(,11&!"! kG2O9!Q8:!?D1592'1)E!
=688:!7,(,4;!5992'7:;!N'8:!,1CJ7!52!*-5;!546('-!7,4!,2,7!5!N,8:,7;!7,4!69!k,-O29D1,4+,7!
64D3CD)'(!52!F):D)&!"" @6!52)!64D3CD)'(;!5(6)!7,4!694,-),(;!46!52)!64D3CO(;!5(6)!694,-K7(;!4,-)!
52!K3?J99G8!5!2963*(! (J2K1! )D453&!"$c,! ,1CJ7!52! *-5;!G9!52!4'9)!?57;!546('-! 68526!64D3*6!
1G1,(+,7!G9!68529D8+57!64D3CD(!52!F):D);!4,-)!52!F):5!69!61:,7!64D3*(5)! (,-,9&!&'$5!V-01*!
e=(1?@! =-! &?'?! '9.<L.?! A0@! &5)?*&?! (=(1?%1*! =-! ',&5-.,%&*! ?1((! '9.<*'2?C!

%"F8J#$k$*F` =U$D#V$,4 ‚ =$%(4GD2"48",#=$
d$#Z, - "$C"$%"FoJ#,6$D#V$l &'*F sy$5Ff$$%(4GD2"Ff"K$$
#

"&F2!5992'7:!Q8:!L,1,1)E!@O3'4;!N'8:!,1CJ7!5!i,996D9;!5(6)!P-692)O975(!7,?,27,(;!G9!546('-!
,1CJ7;!(6C,1,7)!7,(K7(!4673,7)&!"' kG2O9!,2)!4'73)5!7,(6E!b7!?58:'(!52;!5(6!?,1,3!+,92G1,(&!!
&%̂??)8! 91,=8?1501?! &! 0&*M0/.*>&'@! =-! Y-)<.(?)50&?! &5)*@! 6),>! &--5)**>&(! %1-5=(@!
9=,-19!9)*<0&!1,>'?I?!-19Z!X'0!&?&8-5!0A(1J!X'=80!%1-5=(,10-5!/1(1J!!

 1# V$C%V$,4o, j $€&*#"$$4H$J#*',# V$#Z,48U$$D#V$C*#oJ#c4"$] ,
6$JF,7$<2"#6D- =$C&x&F6ƒ$4Z5FV=$Ja",46$Fz%F"$$Ls$$c',F f=$$\ $$
Ls$$&#&Ff=$JF,h$#Z, [ =$$
&)$5! &--5)*>! N1<',! )006&,>0&! ?)8-:L.0@! 1(91*0! &! /.8)-%&@! =-! -5:(0! &5!

19%181?*1?Z! l 9[ DF"$4Š"$, R"$05( s#"$#Z, [ =$• $<2"R$D#V$l %[ &*F"
$FA=$, R"$%̀ &6"$D#V$&a<F6$,4 f=$l "*( { %46=$$
$

&*SULL101?@!(.--.0)?!&50!&5!19%180@!&?'!91,9)*<)00!*1?19!9'*<1*0@!&9'0!010019Z!/&L)*!
*19!A!&!B8'-502-J!!

³F8,F$$ê5F,F$i "*()%4" $‰=$vFz%aw$J46$%x",# $v( w$C%4s'G#ƒ$$Jg
,6$4Œ, ` =$CG,6"$k$Y(6G,̀ =$$
!
!+^881! &5)?! 1('*<2(0&?! &! /.8)-%:(@! =-! ?'91*01?! 6)55.C!
!

$C?[ &*4"$CD$, [ =$%̀ &F)=$D#V$\ (Y4",4 $%(- =$#Z, ` "K$$
!
$!PJ2+,7!(G-)G(!0)!5!)57Q)?D7:56E!i,9),-;!,8:G1t!$"u!B,368!52)!4'73)5!7,(6(E!p,(,4!?57!46)!
,77,4;!546-01!)6!7,4!)O3)'(&!$$F!)57Q)?D7:'(!,8:4D9)!(G-3,28,))G(E!s515(6!)51D7!N'2'))!7,(6!
,776v!$%kG2O9! ,2)! 4'73)5! 7,(6(E! F2! G7! ,1,3,1,4! 52;! N'8:! ),1C,9Q)9,4! 5775(! 5(5-5)D);! 5(6!
,1(K13J))!,78,4;!G9!+,?G8,22,4!52!0!4O7(DCD)&!$&s5C'7!7,4!)6!4585)'(!4'73CD)'( /,;!N'8:!
4G8!7G8:!N*75B;!G9!CJ7!52!5-5)D9v!`4,;!4'73'4!7,(),(E!,4,1CG),(!L,1!5!92,4,),(,);!G9!1D99D)'(!
4,8;!N'8:!5!4,20(!4D-!L,NG-,(!52!5-5)D9-5&!$' F2!5-5)*!CO)5145)!(5B;!G9!+,8:MC)6!5!),-4G9)!52!
J-J(!G1,)-,;!N'8:!,8:K))!J-K1CJ7!5!?,)0!G9!52!5-5)*&!$(i,-)!5++57!68525!?57!5!4'73D975(;!N'8:!
4D9! 5! ?,)0;! G9! 4D9! 52! 5-5)*&!$*b7! ,1(K13),1,(! )6),(,);! N'8:! 52)! 5-599D)'(;! 546G-)! 7,4! )6!
LD-53)5)'(E! 4D9'(! LD-53'2)5(! G-),;! )6! B,368! 52! 0! 4O7(DCO(+5! D11)5)'(! +,&!
$+F++*1!5!?D-'9+*1!B,368!5!954D-6565(!(J2K1!9'(57!N6)),(!+,77,!52!5992'7:!925?5!465));!5(6!Q8:!
)57Z9('3'))E!i,84'73'))!7,(,4!4673,7);!546)!),)),4&! %,F46('-!),ND)!5!954D-6565(!kG2O9N'2!
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G-),(;!(G-)G(!0);!N'8:!45-53C'7!7D1O(&!b9!'))!45-53)!(G)!75B68&!%!F2!0!925?D75(!9'((51!)J++,7!
N6)),(;!%"52!5992'7:75(!B,368!4,8!69!4'73)D(E!iD-!7,4!5!),!+,92G3,3G-)!N692K7(;!N57,4!4,-)!
458O7(!N511'))O(!G9!)O3CO(;!N'8:!?51*+57!0!5!?61D8!K3?J2Q)0C,&!
$"u!B,368!52)!4'73)5!7,(6(E!p,(,4!?57!46)! ,77,4;!546-01! )6!7,4! )O3)'(&!$$F! )57Q)?D7:'(!
,8:4D9)!(G-3,28,))G(E!s515(6!)51D7!N'2'))!7,(6!,776v!$%kG2O9!,2)!4'73)5!7,(6(E!F2!G7!,1,3,1,4!
52;!N'8:!),1C,9Q)9,4!5775(!5(5-5)D);!5(6!,1(K13J))!,78,4;!G9!+,?G8,22,4!52!0!4O7(DCD)&!$&s5C'7!
7,4!)6!4585)'(!4'73CD)'( /,;!N'8:!4G8!7G8:!N*75B;!G9!CJ7!52!5-5)D9v!`4,;!4'73'4!7,(),(E!
,4,1CG),(!L,1!5!92,4,),(,);!G9!1D99D)'(!4,8;!N'8:!5!4,20(!4D-!L,NG-,(!52!5-5)D9-5&!$' F2!5-5)*!
CO)5145)!(5B;!G9!+,8:MC)6!5!),-4G9)!52!J-J(!G1,)-,;!N'8:!,8:K))!J-K1CJ7!5!?,)0!G9!52!5-5)*&!$(i,-)!
5++57!68525!?57!5!4'73D975(;!N'8:!4D9!5!?,)0;!G9!4D9!52!5-5)*&!$*b7!,1(K13),1,(!)6),(,);!N'8:!
52)!5-599D)'(;!546G-)!7,4!)6!LD-53)5)'(E!4D9'(!LD-53'2)5(!G-),;!)6!B,368!52!0!4O7(DCO(+5!D11)5)'(!
+,&!
$+F++*1!5!?D-'9+*1!B,368!5!954D-6565(!(J2K1!9'(57!N6)),(!+,77,!52!5992'7:!925?5!465));!5(6!Q8:!
)57Z9('3'))E!i,84'73'))!7,(,4!4673,7);!546)!),)),4&! %,F46('-!),ND)!5!954D-6565(!kG2O9N'2!
G-),(;!(G-)G(!0);!N'8:!45-53C'7!7D1O(&!b9!'))!45-53)!(G)!75B68&!%!F2!0!925?D75(!9'((51!)J++,7!
N6)),(;!%"52!5992'7:75(!B,368!4,8!69!4'73)D(E!iD-!7,4!5!),!+,92G3,3G-)!N692K7(;!N57,4!4,-)!
458O7(!N511'))O(!G9!)O3CO(;!N'8:!/&(:%&*!A!&!/'(.,!I</U5M0AL1C!

4Œ, ` =$CG,6"$l &'* e =$k$G), R( $,48$D̀ GJ42K$
%$PG)!75B!4Z1?5!B,368!,14,7)!'7757!V5161,D+5;!'' %.8!9&,&!S=52-!0100!%'5)*>-.,)0!&88:(@!6),>!
*'*Y-!%1Y-I(101!&!N8:+=0.*&?!&!-&L.0!6&5.L.%&*C!!

#Z, - =$<7( $N'G48=$CJ#(, o('GF" $] ,6$%(49g,'= $C"$, +$A5sy$%#
,( s56$,6JR"$4ZD$“YF6K$!!
!
%&iG869;!546('-!V5161,D+5!G-(,2,));!+,L'853)D(!0)!52'(!5!85161,565(;!5(6(!1D))D(!467352);!546)!
k,-O29D1,4+,7!),))!52!K77,B,7;!46?,1!0(!69!'))!?'1)5(&$
'# $520.*! '-9=0!&! ,&('(1&'!B.*.%&!91*0@!&6)(!&! /'510!%)88.! /.(0)50&00&C!B&N18*&29%&*!
N1<',!/)(0!1,>!?'8.(>'!0'-50/'-1(A@!&?'*1?!%101,1*!+1?I<0!&!+'&C!!

/ &*F"$4Š"$%x&6"$FA=$, R"$1#" 7$, [ =$t#&6&#s#=U$] %42$C%4s'G
F"$, - $‹ 5)( $4z"4"K$1# V$€"$,6=$p#G6&6D- =$4Œ$k$2H-=$TG*a"F6$C"
$1#9#("#4 oJ$

d%!$9'?)8!91,6&(()00&@!6),>!S=52-! 91,=8?15100!ST<1.%:(! k&('(1.%&@!1(91*0!6)55.@!=-!
?=801@!6),>!LULLU*@!=-!,>:,>M0-&!91,!&!+'.0@!9180!6&(.(.*!/&*C!!

4Œ,4=$l D4oG#=$] ,6$N'G48=$5DF6$CD$, [ =$N425#s#=$FA=$, R"$t#
&6&#s#"$l %[ &*F"$%(- =$#Z, - "$D#V$T( { ,# $!"#$D#,#p+$D#V$AxG
',#6 $#Z,48$, - "$2H"̀U$\ JF&&F"$$<7( $l %4*"gGDF6"K$$

F_!^881!S=52-!150!9)*<0&!*1?'Z!H&!*19!(.00)?!L1(1?10!=-!Y-)<.?&0@!*19!6'-501?&!"P'-!";## !!

Fz%F"$4Š"$k$N'G48=$%(- =$#Z, ` "$$>7 "$$JR$G'JFf#$D#V$, a(#,#
ê5',FU$4Z$JR$%6G,FoG',F $
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dl !$!?'8.(>'!0'-50/'-1(A!?=801!A0Z!f8&9@!LULL@!9'1(A00!91,6&(!&!,>1891?19O!!

&a<F6$%(- =$#Z, - "$k$p#G6&6D` =$$1 o(6FU$$D#,xp'*6 $%(V"$l %4*
#"Ff"$, - $%#65s4"$J42K$

A$!kG2O9!Q8:!?D1592'1)E!X1*L!1(@!&!01!+'&<!=(O!H'00!&5!19%18!&!-5:*&?@!&91(>10!S=52-!9)*<)00!
*1?'@!=-!1('*<2(0C!!

 &a<F6$#Z, m$k$N'G48=$$•4(F o42ƒ$$k$2H=̀$G42$c+K$C%sG,F2GF"$$
k$i "*()%4= $, m$&̀ <j $‰"$Fz%F"$#Z, m$k$N'G48=$D#V$C%4(FoF,
4K$$

A"!iG8!N525L,1G!)5-)'));!546('-!92,4+,CJ)),(!?,1,!5!92'18D6!5!NQ--,1;!N'8:!5!8:,-4,(,!G1&!!

A#!X(('-!4,8(G-3,2),!)01K(;!ND7:!*-5('-!1,))!C'++57&!X2)!4'73)D(!7,(6E!@,875B!3G1O)D7!,8:!
*-5('-!N58:)5!,1!5!1D2&!!

A.!X1,=801001!016.0!&5!&N&@!6),>!&%%&*!&5! :8.%&*!0U80=*0!15@!&9'?)8!150!9)*<0&!*1?'!
S=52-Z!$!01!+'&<!=(C!h-!6'00!A@!/&(&9'*0!1,=-5!6.5&!*=N1&!!

“<") $4Š"$k$%#,R( $],6 ” CDFs"q$, +$æ( y$C"$è$Fz%F"$#Z, m$k$N'G
48=$$± $$2H=̀$G42$c+U$D#V$C%sG,F2GF"$#Z, - =$D#V$• $4ADs#$#Z,4
8$] &'K$$

qF!^50!N1<',!9.-)<'?!L1(?=*0!01001!S=52-@!9'20.*!91,=8?15100!ST<1.%:(!k&('(1.%&C!!

 L48,4$‡5/ ˆ$%x&6"$5Fo,F(4" $G'JFf4"$C%4s'GF"$k$N'G48=$C&*
^ "$CD$, [ =$N425#s#=$FA=$, R"$t#&6&#s#"K$
!
ºj!2 !
!
! X2,(!O)D7!K77,BK(!?'1)!5!2963*(75(;!G9!L,14,7)!kG2O9!k,-O29D1,4+,&!"k,-O29D1,4+,7!5!kON/
(5BO7D1!?57! ,8:!4,3,7Y,;!54,1:,)!NG+,-K1! [,),93D75(!7,?,27,(&!X77,(!J)! '921'BY95-7'(5!
?57&!$F! +,),8,(;! ?5('(;! 9D7)D(;! 9'-?53D9'95(! )J4,8,! L,(K3)! ,2,(+,7;! G9! ?D-)D(! 5! ?Q2!
4,84'23O1D9D)&!%i,-)!52!I-!578:515!6307(G7)!1,92D11)!5!4,3,7YG-,;!G9!L,1(5?5-)5!5!?62,)E!5(6!
,1907,(!1GB,))!+,1,!5!?Q2!L,1(5?5-D95!O)D7;!,8G929G8,9!1,));!+D-461:,7!+,),89G8+,7!69!92,7?,3,))&!
&s'1)!'))!,8:!,4+,-;!5(6!N5-467Y7:'1Y!G?,!92,7?,3,))!+,),89G8G+,7&!' F46('-!1D))5!kG2O9;!N'8:!
'))! L,(926(;! G9! 4,8)O3)5;! N'8:! 4D-! 461:,7! N'992Z! 63,C,;! 4,8(G-3,2),! )01,E! F(5-92/,!
4,88:*8:O176v!(F!+,),8!Q8:!?D1592'1)!7,(6E!r-54;!767Y9!,4+,-,4;!N'8:!5467)!L,1(5?5-'36(!5!
?Q2;!+,,4,1C,7!5!4,3,7YG+,&!F4Q8!G7!'35G-,(;!4D9!1GB!+,!,10)),4&!*kG2O9!,2)!4'73)5!7,(6E!
P,1C!L,1;!?,33!52!D8:535);!G9!CD-Ct!+b9!52'7751!4,88:*8:O1)!,2!52!,4+,-;!L,1?,)),!52!D8:D);!G9!
CD-)&!F275B!B,368!92'4+5)!?'1)&!
!, F!2963*(!,(('-!Q8:!92*1)5(!5!4,88:*8:Q)'))!,4+,-N,2E!^2'4+5)!?57;!7,4!925+53!L,1?,77,3!
52!D8:535)&!!! u!Q8:!?D1592'1)!7,(6(E!F(6!4,88:*8:Q)'));!52!4'73)5!7,(,4E!s,33!52!D8:535);!G9!
CD-Ct!!" i,8(G-3,2)G(!)01,E!P6!52!52!,4+,-;!5(6!52)!4'73)5!7,(,3;!N'8:!?,33!L,1;!G9!CD-Cv!!$c,!5!
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4,88:*8:Q)'))!,4+,-!7,4!)O3)5;!N'8:!(6!52;!4,-)!kG2O9!LG1-,NZ2*3'))!52!'))!)5-)*2('3*!9'(59D8!
465))&!!%X2,(! O)D7! )51D1('2'))! ?,1,! kG2O9! 5! ),4B1'4+57;! G9! ,2)! 4'73)5! 7,(6E! `4,;!
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(1,>1*!U*9&,.%&* C!"S*!q@#!

æG%F($<7( $k$%#,R( $“YF6$c) R"$C"$̈#2, mU$4‹ ,)= $D#V$, m$2Hm$
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$#!$FA$5/$,4f=$CDFs"42$<(xJJ#G6"$4Z$%6G,FoF,FU$%e=$,4f=$CJ4f
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a$o$bc! }!VbQ^`!7eQ$e!Blo7`Q!Xf`B$ !
!!
·bV$! ]X'0!01,>I*?@!6),>!&5!VbQ^`!Xf`B7V`! ;[ek[cH$bbf`BJW!#•! ]V-01**1?!
Xf`B7S$!$c! ¹ !g^e^eQ^!`^BVB!Shcfb !¹ @!H[k¼!HVkk¼^Q^B!$RR$`@!$BVQ!j!
^eBÖe;4QQCW!
!!
$,X--,!4,8(G-3,2)G(!)01,E!b9!),!461:,7!C,1)!4O)5)92;!N'8:!46O)D7!1D))O(;!N688:K7(!7,(,3v!i6)!
Y9,1,(92,1v!$!F):D67(!5!4577D)!,))G(!5!BO92)D+57;!5N'8:57!4,8!?57!Q-?5E!<i,77:,6!(,7:,-,)!
53'))!7,(6(!,776&>!
Shcfb! X^Q$g[aVBfb! G! e^eBV! R^bch;Xn;S$! bc^XR^`! $! ]cbV;nBW!
eVQ^a7eVb!R^bch;Xn;S7o$eC !
!!&S=52-! N1<',! M,>! /.(&-5)(0! *1?'?Z! R'5)*>@! %'5)*>@! 9)*<)9! *1?01?@! *19! X:51-! &<0&!
*1?01?!&!91**>1'!?1*>1810@!6&*19!&5!=*!$0>.9!&<L&!*1?01?!&5!',&5'!91**>1'!?1*>1810C!!

Fz%F"$4Š"$#Z,4 f=$k$N'G48=$$} JR"$$l JR"$&a<) $0Jf"U$4Z$~)2
G[ =$$v“5)DF"w$0Jf"$, - "$i (,4" $CD$,48$4Z(#"4 8U$l &&h$k$%#,g(
$J42$5s5)G6"$0Jf"$, - "$i (,4" $CD$,48$4Z(#"4 8$, - "$l &'*6" ` "ƒ$$
$

!! X180!&5!V-01*!?1*>181!&!91**>%A(!-5.((!(1@!=-!=(1010!&<!&!/'(.,*&?C!!

$k$<7( $i (,4= $,48$*F48$CG,V"$$k$D#,#p#s")" $CD$,48$4Z(#"4 8$
D#V$c) R"$5654‚ =$, m$D̀ GJj K$"
!
$%X--,!,2)!4'73)D(!7,(6E!r-54;!533!7,(K7(!467368!,2)!5!(,7:,-,)t!! !

Fz%4"$4Š"$%(- =$#Z, ` "$$1 o(6FUd$%x",4,F $5- =$• Jf"$, - "$i (,4" $,
48,4"K$

S=52-!&50!9)*<0&!*1?'?Z!h*!/&,>)?!&5!=(10!?1*>181Z!&?'!=*6)55.9!LU*@!*19!=615'?!91,@!

Í¤$›¡¢$Í§á˜§§˜—$š¢¤ÏU$§˜—$¤ÏÐ—•›Ï¢¡$—˜™$¤Ðš›K$$

Fz%F"$#Z,4 f=$k$N'G48=$$> <{ $$FAJ6$k$i (,4= $, [ =$c) [ =ƒ$k$C(Y`
JF"4=$%(- =$CJ/ $4Z$JR$%F6"xGqU$D#V$k$%6G,Fo)" $FA=$CJ/ $4Z$J
R$56°gGF6$%{ %4,FK$

DŒ!;1!91,9)*<0&9!*1?01?Z!(.00&0)?!2,>&*!1*,19@!=-!9=,-19!6'-501?C!!

l &&h$Fz%4"$0Jf"$] ,6$D#V$̈ )( xD#,a$‡JF$̂D#V$4Z$%6G,FoF,FK$

D3!$?'0!*1?19!&<!&5!$0>&@!&5!9'*<!=*6)55.9!LU*@!=-!&?'!=*6)55.9!LU*@!&50!=*!*19!?I(<U9!
1(p!

• • "$ $‰$5s5)Gs"$J46$k$%#,R( $%(- =$CJ/ $5?F6U$D#V$, - "$C(Y` JF"
4"$v%(̀ =$JFw$4Z$JR$CDpx&) $“?)U$!
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D_!9180!*19!&5=80!-5.((0&9!(1!&!91**>%A(@!6),>!&!9&,&9!&?&8&0.0!01,>19@!6&*19!6),>!
&**&?! &5! &?&8&0.0@! &?'! 1(?I(<U00! 1*,19C!

] ,6$D#,#pap'D# $l %- $,48$4Z(#"4 8$4ZY$!"#$%46e $, - $*a&'J# $,
- $CJ- "$l &&7$, - $*a&'J# $,48$%aJ°#", ` =$JFƒ!

D•! $**&?! N1<',@! &?'! 1(?I(<U00! 1*,19@! &5! &5! &?&8&0&@! 6),>! &%%:(@! &9'0! *1?19! &<)00@!
-199'0! -1! /1-5M0-1?! 1(@! 6&*19! +1(0.9&--5&9! &5! 20)(-:! *&N)*C!

,48,4 "5a"CG,6"", - "*a&'J# ",48"%aJ°#", ` ="JF$
!"#"%• ""‰"5a5)D a""J46"JR"l %4&aG) "C?"#Z,48" "vl &&7w"l "#G,
gG)$d"#Z, - "”$,+"CGYx, q$"• Ja( y!

F!X180!&5!=*!$0>.9*&?!&5!&5!&?&8&0&@!6),>!&**&?@!&?'!(.0L&!&!g'T0@!=-!6'-5!%1**1@!U8U?!
=(101! (1,>1*p! =*! N1<',! +1(0.9&-50)9! &50! &5! 20)(-:! *&N)*C!

,48,4$<x( $CG,6"$, - $*a&'J# $,48$%#,(` =$J42$$!"#$%• =$k$*F)(
e "$, - "$2H-"$D#V$%6G,Fo)" $FA=$#Z, - "$“Yq$c) R"$#A{"64"U$D#V$
l "#G,gG) $#Z, - "$C<̂ $”$,+$CGYx, q$• Ja( yK!

d"!F! 2963*(! 2Z8'1*376! (,23),(! ,11,7,;! 4,-)! ,2)! 4'73)5E! b7! ?58:'(! 52! 5! (,7:G-;! 54,1:! 5!
4,77:+01!92D11)!1,&!d#!b9!52)! (G-3,2)G(E!p,4!kG2O9! ,2;!k*29,L!L65;!5(67,(!694,-CK(!5BCD)!G9!
57:CD)v!F(('-!N'8:57!4'73N5)C5E!F!4,77:+01!92D11)54!1,v!d. !kG2O9!Q8:!?D1592'1)!7,(6(E!p,!
2Z8'1*3C5)'(!,8:4D9!(J2J))t!!

dd!b1*?'!-19!LU610!=*6)55.9@!6&!*19!/)*55&!A0!&5!$0>&@!&?'!1(?I(<U00!1*,19C!h*!N1<',!
+1(0.9&-50)9!&50!&5!20)(-:!*&N)*C!!

"4Z5FV=$5o"#,#6$C&*Ff"$%(̀ =$JF$C7"$JR$k$%#,R( $k$%aJ°#= $JF
$̈&DoGq$#Z, ` "U$Dl <̂ $l "#G,gG) $#Z, - "$C"$, +$CGYx, q$• Ja( yK$

dA!i,8!?57!Q-?5!5!B-*LG)D(7D1E!<b9!46737:DC57!U9),7)01! )57Q)'))5(!1,927,(&>!F(6!52!F):D-5!
N51185)'));!G9!)01,!)57O1);!52!4673!G7N'22D4!CJ7&!b29!Ad;".!R!k,-!.";.. /.d !!
da!p,4!467)N5!+D-(6!1D))5!?'175!52!F):D)E!Y95(!5(6!52!U9),7)01!?57;!52!1D))5!52!F):D)&!"@64!a;"a!!
d%!R'5)*>@!%'5)*>@!9)*<)9!*1?01?Z!&?'!6'-5@!&**&?!U8U?!=(101!/&*C!!

l JR"$$l JR"$&a<) $0Jf"U$k$%6G,Fo)" $“YF6$c) R"$#A{"64"K!

dj !h*!/&,>)?!&5!=(10!?1*>181&!"P'-!"$;. /A!!

$C<{ $$FAJ6$k$i (,4= $, [ =$c) [ =$

dl !F):D6)'(!5!4577D)!,))G(!5!BO92)D+57;!4G869!4,8N51)5(&!A$!c,!,2!52!5!(,7:G-;!54,1:!5!
4,77:+01!92D11)!1,;!N'8:!5(6!,926(!+,101,;!4,8!7,!N51C'7&!A"!b7!?58:'(!52!52!G10!(,7:G-;!
54,1:!5!4,77:+01!92D11)!1,E!N5!?515(6!,926(!,++01!5!(,7:G-+01;!G176!L'8!J-J((G;!4,-)!52!5!
(,7:G-;!54,1:,)!G7!53'(!'35!5!?61D8!G1,)GG-);!52!52!G7!),9),4&!
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C<{$FAJ6$k$i(,4=$k$ce"$k$CD$,48$4Z(#"48$D#,#px=ƒ$Cx"$,6=$
9x<q$CD$,4o,42$,48$i(,42$cgGF6$FA=$,-"$#Ae"#U$D#V$k$i(,4=$
5/$‰"$C<^$5{G)$•$Gx(?$J42$d$CG,V"$d$0%/($,[=$,48$D`GJ42$
c)[=K$
$
q#$!5-'<:?! h)#i#k1oj)!k,o+#,k!1,>9.-!?U5U00@!=-!150!?=8<150=?Z!H),>&*!&<6&0*.!15!
*1?I*?!&!01-0=0!1(1<1(I(J!!

> JxY4",4"4Š""%(- ="l &&g&42="4H"N425#f46"&a<4",F=$ d"• e =$
d"5o"#,#6"4Œ,4="• Jf""548"#6", R""Gx(D#"‡#Z,48ˆ"9#<Ff"$
(
) y„•u{ˆu! ¹ !/'0&0?)50&?@!y„•uy•€!}!6&8Y)(@!?&8<)-?)<'?@!/'0&0?)5'?!
"! S=52-!M,>!-5:(0!6)55.L2?Z!R'5)*>@!%'5)*>@!9)*<)9!*1?01?Z!6&!*19!1-5'01?!&5!^9%18+'&!
01-0=0@!=-!*19!'--5.0)?!&!/=8=0@!*'*Y-1*!=(10!0'%1**101?C!!

Fz%F""4Š""#Z,4 f="‡kˆ$ d"N'G48=$ d"} JR"$
d"l JR""&a<) "0Jf"U"C7""JR"9x<',F ", R""Gx(D#",48"2H48",48"l
"*( { %42"D#V"%s',F "#Z,48", - "#íJ#U"4ZD"“YF,F"c) R""C""̈ #2,4
f=K$
"' $?'!1-5'!&5!=*!01-01910@!=-!'--5&!&5!=*!/=81910@!&**&?!U8U?!=(101!/&*@!=-!=*!+1(0.9&-50)9!
A0!&5!20)(-:!*&N)*C!!

"k",( { <)" "J42", R""Gx(D#"D#V"%s")" "J42", - "#íJ#"“YF6"c) R"$
"#A{"64"U"Dl <̂ "l "#G,gG) "#Z, - "", +"CGYx, q"• Ja( yƒ$d$
"" X180!&5!=*!01-019!',&5'!=01(@!=-!&5!=*!/=819!',&5'!'0&(!

• $<7( $Gx(?$J42$l &'* g=$vCG,6w$p( e G6=U$D#V$, - $#íJx$J42$l &'
*g=$vCG,6w$%̀ G6=$
"#$?'!1-5'!&5!=*!01-01910@!=-!'--5&!&5!=*!/=81910@!&5!=*%1**19!9&8&<@!=-!=*!A%1**1C!!

 k",( { <)" "J42", R""Gx(D#"D#V"%s")" "J42", - "#íJ#"C""CJ4V"Ja
"F6"Dl <̂ "C""#Z, mK$
!
"%$6),>&*!1*,19!&5!=(A!$0>&!?I(<U00!1(@!=-!=*!&5!$0>&!.(0&(!=(1?@!T,>!&5!'-@!&?'!1*,19!1-5'?@!
=(*'!+),!=*.(0&(&9C!!

D#*^ ="l %aG,F6&a""JF"k"ce ""%#,R( "Dl <̂ "ce "567", - ""%#,a(#
U"D#V"k",( { <)" "JF"Dl DFf"4="cgGF6"56h"CJaK$
!
") ^5!&5!&!?1*>=8@!&91(>!&!91**>%A(!-5.((0!(1p!15!*19!)(>&*@!9'*0!&9'(>10!&0>.'0)?!1001?@!=-!
9=,'-!91,6&(0&?Z!&?'!150!&!?1*>1810!1-5'@!=(*'!+),!U8U??=C!!

4Œ, ` ="CG,6""k"i (,4= "k"C?"4Z(#"4 8"D#,#px=U"4Z"D#*^ ="“9#<
4""4H"%#,a(F="D#V"l %a*#"4"ƒ"k",( { <)" ",48,4" ", - ""i (,4" "cg
GF6"FA=", - ""#Ae"#K$
"* ^51?10!&!5-'*&,:,.%&*!9)*<0&@!&9'?)8!B&N18*&29%&*!0&*M0)00C!
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&' "L#8,# "Fz%F""C""G2"#<)<+"565xGD)""C""1#9#("#4 oJ$
Œ! Q&*M0/.*>&'! ?U5I(! -)?&*@! &9'?)8! 150! 6&(()00.?@! M,>! -5:(0&?Z!B19=*>! %1-5=<! 15Z! ?'!
6&((,&06&0L&!A0J!!

•4&&4V$ 4Š"$ lD4oG#",F=$ CD$ ,e"$ J#*',e"$ #Z,48$ Fz%#"$ d$
ßD&'(`=$$CG,6"$k$&`<4=$4Œ,4=ƒ$,s=$5o"#,#6$#Z,48$lD4oF6"$
^((1*0=0Z!!

&9'!&!?M/I(.((:?*&?Z!l=WS>›q!!INBF@!º!W›KVq!

&5!&!0&*M0/.*>)?*&?Z!, Ÿy•ˆ• !¸• ¥†!• ª•{ •ux!!
!
'! i6?,1! B,368! kG2O9! C*1! )O3)5;! N'8:! ,2G-)! 2Z8'1*375(! 5! )57Q)?D7:56;! Q8:! 92*1)! N'22DCO(E! X2!
4,8+')-D7('2)5)! )6),(,)v! '" i6! 1,92;! N5! 45C3! 4,81D)CD)'(! 52! X4+,-L6D)! L,14,776! '35;! 5N'1!
,10201,8!?'1)v!
#!$!e=(1?!&5@!&?'!=(1081!?1(0@!&!01-0!*19!6&-5*.(!-199'0Z!&5)?!&!%1-5=<1?@!&91(>1?10!=*!
9)*<0&9!*1?01?Z!e=(1?!=-!=(10&!!

, - $%"F8Jx$CG,6"$, - $c)4%4648"U$$• $G7(?$4ZD$$ 9F&Ff$4Z5a"ƒ$,
7$.g J#,# $( $
C<̂ $&F&x&'D#$0Jf"$%"F8Jx$CG,6"$D#V$c) g$CG,6"ƒ$
!
'%c,!?5775(!(J2J)),),(!7GND7:57;!5(6(!7,4!N6927,(&!i,-)!kG2O9!(,23,))01!L'8?5!)O3)5;!N'8:!
(6(!52'(;!5(6(!7,4!N6927,(;!G9!(6!52;!5(6!,1!L'8C5!D-O176!0)&!'&b9!Q8:!L'1:)5))5E!X2G-)!4'73)54!
7,(),(;! N'8:! 9,7(6! 9,4! CJN,)! N'22D4;! N5! 7,4! 53)5! 4,8! ,2)! 7,(6! 52! F):5&!
'' X))01!L'8?5!)57Q)?D7:56!(J2K1!9'(57!?69925?'7O1)5(;!G9!7,4!CD-)5(!?,1,!)J++G&!!

> D$,4o,42$%4&&4V$CD$$, e "$J#*', e "$#Z,48$l %[ &*4"$FA=$, 7$
W%sG) $D#V4ZDa,6$JF,h$#Z,48$%F(6F%x,42"K$
'( kG2O9!,(('-!4,8(G-3,2),!5!)62,7(,))0)01Z!o&L)*!0'!'-!1(!&?&80)?!91**'J!

ðz%F"$$4Š"$k$N'G48=$,4 f=$5{ 5FD#$$~ R$$D#V$0JFf=$*a&F,F$0%
x<F6"$
!
#)b'9)*!d=018!M,>!+1(1(0Z!f8&9@!?'615!91**=*?J!48U?!=(10!%1-5=<1!/&*!*.(&<&!!

l %FD(s*' "#Z, m"ßsJ)" "• a,(4=$ "1 o(6FU$
%(- =", s"#"l %F&F2G` JF*#".g J#,# "c) [ ="#A)" s42"“YF6=U$
!
^((1*0=0Z!!

&9'!&!?M/I(.((:?*&?Z!l=WS>›q!!INBF@!º!W›KVq!
&5!&!0&*M0/.*>)?*&?Z!, Ÿy•ˆ• !¸• ¥†!• ª•{ •ux!!
!
#*h-!9'!6'--5I?!=-!02<L2?@!6),>!01!/&,>!&5!V-01**1?!b51*0L1C%+$

D#V$• JFf=$%F%6G,FoD#JF"$D#V$C<"{ D#JF"$] ,6$G‚ $Fz$k$! <64=$
,48$*F48K$
!
(, kG2O9!Q8:!?D1592'1)!7,(6(E!s5C'7!7,4!G7!?D1592)'))515(!(6!)6),(,);!5!)62,7(,))0)v!X8:6(0)J(!
4G869!J-3J8&!
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l %FD(s*' $#Z,4 f=$k$N'G48=$$ª ZD$$C<̂ $0J• =$,4 ‚ =$5{ 5FD#$C?F
&F?xJ'" $D#V$C?$0Je "$Fí=$56xp4&̀ =$CG,6"K$$
!
!(! kZ3D9!U9(D-6*),9-,;!^64'7!L6D-5!G-),)),!,2);!4,-)!,2!5(5-)5!0)!,1D-O176;!,8:!5!)62,7(,))0!(J2K1&!

“&F<F"$5/ $, - "$N4o5#"$ßsJ)"4= $NGD#(6{ ,42ƒ$4Œ,4=$<7( $“JF&
&F"$%#(#565̀"#6$#Z, ` "U$Fí=$CD$, e "$5{ 5FD#K$
"
ºj!Y !
!
kG2O9!,2O)D7!V5161,D)!CD-)5&!p,4!5(5-)!O8:5769!kZ3,D+57!45-5376;!46?,1!5!2963*(!4,8!5(5-)D(!
J176&!#!PJ2,1!?'1)!5!2963*(!K77,B,;!5!1'4+9D)-5(!K77,B,&!. !@,9)?G-,6!,(('-!,2)!4'73)D(!7,(6E!
i,7C!,1!677,7;!G9!,-,3C!kZ3,D+5;!N533!1D99D(!5!)57Q)?D7:563!69!5!),)),63,);!54,1:,(,)!Y9,1,(92,1t!!
d!i,-)!9,7(6!9,4!Y9,1,(926(!)6)'(+57;!N5!694,-)9G8-,!)J-,(926(&!=5!61:,7,(,)!Y9,1,(92,1;!),33!
694,-))G!458535)!5!?61D8! ,10))t!A!i,-)!5! ),9)?G-,6!9,4!N6)),(!+,77,&!a!kG2O9!B,368!Q8:!92*1)!
N'22DCO(E!$5!=*!'<A9!9=,!*'*Y-!'00@!*1?01?!&5)*%&*!9'*<1*!'<A!&(?&(9&-C!!

±$ D#6(-=$ k$ CJ-=$ 4ï%)$ %x(FG,6"U$ k$ 5/$ D#6(-=$ k$ 0Ja,F(4=$
%x",4,a$CG,6"$„,46J4=K$(G92,7!SD11*T!

3!Q'01?10! *19! ,>i(U(610! &! /'(.,@! <1! 1*,19! ,>i(U(@! 9180! =*! &88:(! 0&*T-?)<)9@! 6),>! &!
Y-1(1?1<101'!,)*)-5&?C!j !@6!4,7C,),(!L,1!52!K77,B-,;!G7!,--,!52!K77,B-,!4G8!7,4!4,8:,(!L,1;!
4,-)!52!G7!6304!4G8!7,4!CJ))!,1&!l !X2,(,)!4'73)5!7,(6(;!G9!'))!45-53)!V5161,D+57&!!
"$!i6O)D7!52'7+57! ,1673O1)5(! ),9)?G-,6!52!K77,B-,;!5(('-!0!69!L,14,7);!7,4!7:Q1)57;!N57,4!
)6)'(+57&!"" !F!2963*(!B,368!(,-,9)G(!0)!52!K77,B,7;!G9!(G-3,28,))G(E!='1!?57!0v!"#!b9!9'(5)!
9O))'8)5(!-*15!5!)J4,8+,7E!7G4,1:,(!52)!4'73)D(!-*15;!N'8:!C*!,4+,-;!4D9'(!?692'7)!52);!N'8:!
7,4! 52;! 90)! LG1-,?,2,)6! 5! 7GB,)&!". ! c,! 7:61?D7'957! 9,7(6! 9,4! +,92G1)! -*15;! 4,-)! LG1),(! 5!
2963*()*1&!"d! iD-!52!K77,B6!NG)!L,1,! ,14Z1);!546('-!kG2O9!L,14,7)!5! ),4B1'4+5;!G9!)57Q)576!
(,23,))&!"A!F!2963*(!Y9'3D1('2)5(!,2,7;!G9!,2)!(G-3,2)G(E!H),>&*!'-918610'!15!&5!l8.-0@!6'-51*!
*19!'-!0&*2(0&J!!

• e =$$4Œ,4=$<(xJJ#,# $4z5F"$JR$JFJ#*'D { =$

"Œ!S=52-!M,>!/.(&-5)(0!*1?'?Z!$5!=*!0&*M0.-)9!*19!&5!1*>=9@!6&*19!&5=@!&?'!1(?I(<U00!
1*,19C!!

l %FD(s*' $4Š"$#Z,4 f=$ d$”$
N'G48=$D#V$Fz%F"$$# $$CJR$565#YR$4ZD$“G,6"$CJR$l &&7$,48$%a
J°#", ` =$JFƒ$

"3!H&!/&(&?'!?=-5!Y-1(1?1<*'!&5!A!&?&8&0.0@!+1('-918'!188A(!&!0&*M0.-8:(@!6),>!/&L)*!V-01*0A(!
/&(: }1@!/&,>!=*!9&,&90:(!-5:()?C!!
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ll. !
!

Cx"$,6=$*a&q$, - $*a&'J# $#Z,48$%46Ff"U$<"{ GF,#6$%F(V$, [ =$565
#Y[ =$%̀ ,F(4" $CD$,48$*F48$CG,V"$$• $C<̂ $l %h$CJ#2,4 8$&#&e K$
"j !F(6!458D)*1!92*1;!5!95CD)!36Y909G8G)!(,-,96;!5(6!B,368!5775(!36Y909G8G)!(,-,96;!5(6!,1(K13),!
0);!52!6852;!G9!5++57!767Y9!N54699D8&!"l !p,4!i*2,9!53)5 /,!7,(),(!5!)J-?G7:)v!c,!(J2K1,),(!
9,7(6!9,4!)5-)C5!4,8!5!)J-?G7:)&!i6G-)!5(5-)'(!,78,4!4,8J176v!#$!F!9'(59D8!,--,!,2)!4'73)5E!
m-3J8! ?57! +,77,3t! P6! 5(5-! )G8,3! 4,8J176v!#"! kG2O9! Q8:! ?D1592'1)! 7,(6(E! X8:,)1,7! 3'18')!
Y9,1,(,3),4;!G9! )6!46737:DC57!Y9'3D1('2)'(! -5C)5&!##!V'73'1CD)'(! 4,8E!5! (J-K14,)G1(,3G9)!
i*2,9!-,73,1),!,1!7,(),(! H!7,4!467)N5!i*2,9)01!?'175;!N57,4!52!5):D()*1!?57!H;!G9!92'4+5)'7!
69!(J-K14,)G16),(!52!,4+,-)&!#. !=5!(J-K14,)G16),(!52!,4+,-)!92'4+5)'7;!N'8:!i*2,9!)J-?G7:,!
7,! 9G-K1CJ7;! 5(('-! 46G-)! N5-58O92)'(! G7-D4;! N'8:! ,8:! ,4+,-)! ),1C,9,7! 4,88:*8:Q)'))54!
92'4+5)'7v! #d!p,!Q)G1C,),(!1D)925)!92,-67);!N57,4!N'225)'(!68529D8'9!Q)G1,),)t!!
#A!F!C,-O29D1,46,(!(J2K1!,(('-!Q8:!92*1)5(!7G4,1:,(E!s5C'7!7,4!0!52;!5(6)!4,8!5(5-75(!J176v!!
#a! b9! Q4,;! 7:61?D7'957! +,92G1;! G9! 9,446)! 9,4! 92*175(! ,11,7,&! _,N,);! N'8:! 5! ?,2,)0(!
4,88:0203),(!5--*1;!N'8:!0!5!P-692)O9v!#%!e95(N'8:!-*15!)O3CO(;!N'7757!?51*R!546('-!52'7+57!
,1CJ7!5!P-692)O9;!-*15!9,7(6!9,4!)O3C5!45C3;!N'7757!?51*&!o963!%;.!!
Shcfb!V;^`QVQ7b$p!ShcfbV!VbX^a^Q^eXhe^QO !
#j !F46('-!kG2O9!5!),4B1'4+57!)57Q)'));!N578'957!(6D1)?5!92*1)E!Q'!'-91801?!1*,19@!02<L.0)?!
'-@! 6)**&*! /&(:! /&,>)?p! <1! =*! *19! U*9&,&90:(! LU0019@! 6&*19! ',&5! &5@! &?'! 1*,19!
1(?I(<U00@!&?'0!0'!*19!'-91801?C!!

 1 l J/ $$1lJ/$ $²$Í¤$˜§™˜—$Dl<{ $²$Í¤$Í§$«Í¥$ã¤¤Ï˜ÐœÓ›¦¥$¤ÏÔK$
4ê5#,F$D#V$4ê5#,F$%̀ *F"$FAJsƒ$D#V$l %h$CJ#2,4 8$4ZD$C&g&2*#
U$l &&h$“G,6"$l &'*6" - =$k$%aJ°#= $JFU$‰"$0JFf=$4ZD$4ê5#,Fƒ"$

#•!h*!'-91819!A0@!6'-51*!0A(1!/&(:!/&,>)?@!=-!A!?I(<U00!1(!1*,19C!!

C<̂ $4z5#$#Z, ` "U$] ,6$%#(h$#Z,48$FAJV$$Dl DFf"` =$JF$l %aG,F6&F
"K$$

.$ !X1!5(5-)D(!L'876!),ND);!3,!9,7(6!9,4!?,),)),!-D!5!(,2G);!4,-)!4G8!7,4!CJ))!,1!52!0!*-DC5&!."! F!
9'(59D8+*1!)J++,7!N6)),(!+,77,;!G9!,2)!4'73)D(E!F46('-!,1CJ7!5!P-692)O9;!?5C'7!)J++!C,1)!),92!
45C3;!467)!54,77:6)!,2!),))v!$"i,8N511'))D(!5!L5-62,O9'(;!N'8:!5!9'(59D8!,2,(,)!9O))'8C5!-*15;!
G9!92'18D(5)!(K13),(!5!L0B5B'(!G9!5!L5-62,O9'(;!N'8:!L'8CD(!,1!0)&!$$kG2O9!,(('-!Q8:!92*1)E!iG8!
,8:!(69!63,68!?,1,),(!?58:'(;!52O)D7!,14,8:,(!5NN'2;!5(6!,1(K13J))!,78,4&!$%P,-,9),(!45C3!
,78,4;!3,!7,4!)51D1)'(!4,8;!4,-)!5N'1!G7!?58:'(;! '35!)6!7,4!CJN,)),(&!$&F!2963*(! ,--,!Q8:!
+,92G1),(!,8:4D9!(J2J))E!='?D!5(5-!4,776;!N'8:!7,4!)51D1CO(!4,8v!@51D7!5!8J-J8J(!(J2J))!
1G?0! 92*-?D7:+5! (G92K1;! G9! 5! 8J-J8J(,)! 5(5-C5! )57Q)576v!$' i6LG1,! +,92G3! ,2E! P,-,9),(!45C3!
,78,4;!3,!7,4!)51D1)'(;!4,-)!5N'1!G7!?58:'(;!'35!)6!7,4!CJN,)),(v!

$(F2!K77,B!O)'19*!758:!75BCD7!L,1D11)!kG2O9;!G9!Q8:!(6D1)'))E!=5!?515(6!92'4C526(;!CJCCJ7!N'22D4;!
G9! 68:G(t!$*F(6! N692! G7+,77,4;! 5N'8:! 52! `-D9! 4'73)5;! 5775(! +,19,CG+01! G10! ?Q2! L'1:5456!
J41,7,(&!$+X2)!B,368!5!_G1,(-01!4'73)5;!5(6)!5!+,77,!NQ?0(!L'875(!(5B76;!4,-)!4G8!7,4!535)'))!
5!_G1,(;!46?,1!kG2O9!4G8!7,4!36Y90K1)!4,8&!
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k"%6G,Fo)" "FA="CJaU"D#*^ ="Fz%F""• "<(#9 gU"%4,#J4V"CD", [ ="D
46&s#="#Z,48". FoG42G6""‹ 5#,4="ce ",4=K"(' "L48,4$
d"5/ "Fz%F""%F(V",48"%"FoJ#,4="v4Œw"“JF&&4""&#Jpx"F6""4H"%6
G,FoG#",F="FA="#Z, ` "ƒ"4ï %)"<7( "€""%"F8J#U"] ,6"N'G48="v4ï
%)w"C54?xG*' $
d$F!9'(59D8+*1!52'(;!5(6(!N511'))D(!,2)!52!68G);!,2)!4'73)D(E!s51*+57!0!5!B-*LG)5&!%!iD9'(!Q8:!
92*1)5(E!u!5!P-692)O9&!@J++,7!B,368!,2)!4'73)D(E!e95(!7,4!V5161,D+*1!CJ7!,1!5!P-692)O9v!%"p,4!
52)!4'73)5/,!52!`-D9;!N'8:!5!P-692)O9!cD?63!458?D+*1!G9![,)1,N,4+01!CJ7!,1;!5++*1!5!L51O+*1;!
5N'1! cD?63! G1)v!%$X11,7)G)! )D453)! ),ND)! 465))5! 5! 9'(59D8+57E!%%7G4,1:,(! (J2K1K(! ,1! 5(5-)D(!
L'876;! 3,! 9,7(6! 9,4! ?,),)),! -D! 5! (,2G)&%&F! 92'18D(! ?699254,7),(! 5! L0B5B'(N'2! G9! 5!
L5-62,O9'(N'2;! 5(6(! ,2)! (G-3,2)G(! )01K(E! i6G-)! 7,4!N'2)D)'(! 63,v !'# $! -5)(,.?!M,>!+1(1(01?Z!
^9%18!9=,!M,>!-)6&!*19!%1-5=(0@!&6),>&*!AC!!

l %FD(s*'G#" $4H$0%'( a,#6$ª Z5a%4,Fd$C&x&'GF"$4‹ ,)= $×{Šv•t
u†C!!
%(F! L5-62,O9'(! ,2)! 4'73)D(! 7,(6(E! @6),(,)! 69! 4,8)G?,92),))v!%*s5C'7! 5! ?,2,)0(! ?58:! 5!
L5-62,O9'(! (J2K1! N6))/,! +,77,! ?515(6v!%+c,! ,2! 5! 9'(59D8;! 54,1:! 7,4! 694,-6! 5! )J-?G7:);!
D)('2'))t !&,X(('-! `'?)<=92 9;! 5(6! ('-D++57! 4D-! CD-)! 7D15;! G9! (J2K1K(! ?51*! ?'1);! Q8:! 92*1)!
N'22DCO(E!"( ^(M0=('}1!&5!19%180!&!9'!0U8/=*>I*?@!9M,!?'!*19!6&((,&00.?@!=-!91,!*19!02<0.?!!
0A(1@!6),>!9'0!0100J!

~ R$ $k$"` J4=$• Je "$D(s"F6$, - "$i "*()%4" $C7"$JR$l D4oGq$%(
e ,4" $%#(h$#Z,48$D#V$<"m$, s$%46Ff &"F2'(! B,368! Q8:! ?D1592'1)5(! 7,(6E!
@51D7!),!69!85161,56!?58:v!pG22!O)D75!G9!1D93!+,;!N'8:!V5161,D+*1!7,4!)D453!B-*LG)5&!&$X2O)D7!
4673,7(6!N5254,7)&!
!
ºj!Z !
_\i[^n@\W!•ppXfX!@69-6!S92,B) /'()T!"A&!75BCD)*1!%!75B'7!D)!
!oFWnpc\P•ppXf!_XVpFV€\[[UPF !
Sfn^PF;!=X@XP;!_\i[^n@\WT !
"&!fO92)56!?D73'-1D9!S9D)'-T!
#&!^5154'7!),4B1'4D75(!L,192,7),1G9,!
. &!s G8630!H!+,8:MC)G9!
F!/M5!?'U*0=-1!&5!5992'7:'(!O3?5-D7!SBO92)D+57!?Q2!L5(53)T!5!?Q2!K77,BG1:,9!(6J7)G9G)!%!75B'7!
D)!694G),1)G(&!̂*LD-(K-)!H!?63D457!(J-+,CD-CD(!52!'1)D-)E!&!+=*>!-5180&80.-&!F!4,7'-D)!S%D8Z!
8:,-):5)5-)*)T!5! ),4B1'4(J-2,)+,7! H!5! BO92)56! ?D73'-1D9! )M2'921'BD-5! ,41G(,2),(/! ,2)! 69! %!
75B'7!D)!694G),1)G(!5!),4B1'4!L,1G!L'-3O1D9!5!75BL,1(,1),('-&!
!
!
H7c$bb7kQ4aj!$bbc[`¼!HV7`¼cVB!$!ka!BhcVa$Q[BRne !
!
"!kG2O9!B,368!(64,7)!52!\15CLD(!N,8:G-,&!#!c,!('-D7!-,88,1!694G)!4,8C,1,7)!5!),4B1'4+57;!G9!
52!,8G92!7GB!N'22D9,-,81,))R!0!B,368!1,K1);!G9!)57Q)'))5!0(,)&!.!X(('-!'35?,2,)),(!52!Q-D9)O3*(!
G9!5!L5-62,O9'(! ,8:!5992'7:);!5(6)!ND2599D8)J-G9,7!G-),(;! (J2GB-,!D11Q)'))D(;!d!G9!Q8:!92*1)5(!
kG2O9N'2E!i,9),-;!,2)!52!5992'7:)!ND2599D8)J-G9!(J2+,7!),)),7!G-)G(&!A!i*2,9!52)!B5-57Y9'1)5!
7,(K7(! 5! )J-?G7:+,7;! N'8:! (J?,22K(! 4,8! 52! 61:,7,(,)&! =D)! ),! 46)! 4'73592v! a! X2)! 52G-)!
4'73)D(;!N'8:!B-*+D-5!),8:G(;!G9!1,8:,7!46?,1!?D3'176O(!0)&!!kG2O9!B,368!1,N5C'1);!G9!OCCD?51!
Q-)!5!LJ13-,&!%!F46('-!)'?D++-5!69!L5885))D(;!L,1,8:,7,9,3,));!G9!,2)!4'73)5!7,(6(E!F(6!+M7),1,7!
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(J2K1,),(;!52!?,99,7!-D!,1092J-!(J?,)&!j!b9!1,N5C'1?5!)'?D++!Q-)!5!LJ13-,&!l!F2'(!B,368!,2)!N511?5;!
,8:4D9!O)D7!(64,7),(;!(,23?,!5!?G7,(,7&!X8:,3K1!0!4,8!52!5992'7:!45-53)!'))!5!(J2GB,7&!"$!
i6('-!B,368!kG2O9!L,1,8:,7,9,3,));!G9!9,7(6)!9,4!1D)'))!52!5992'7:'7!(Q?K1;!Q8:!92*1)!N'22DE!
F992'7:;!N'1!?5775(!5!?D31*63v!^,7(6!9,4!Q)G1)!,1!)G8,3v!""!u!Q8:!L,1,1)E!^,7(6;!r-54&!kG2O9!
B,368!,2)!4'73)5!7,(6E!b7!9,4!Q)G11,(!,1!)G8,3;!4,7C!,1;!G9!4'9)57)*1!L'8?5!)J++G!7,!?G)(,22t!!
RVc[`¼7kQhQ^e! ¹ !Shcfb!hb!$!cbV;nB !
!
kG2O9!5!?61D8!?61D8'99D85!
e)9%-.0)8! I**1N! 20) (-:! *&NL&! K=L-5&?&! -5180&80.-! F! 6&0&(9&-! &8&*>! ?&*<1((.%18%1*!
=,01?!&!9=Y-1-1?P!
"#!S=52-!'-9=0!91,-5:(&(0@!=-!150!9)*<0&!*1?'?Z!h*!/&,>)?!&!/'(.,!/'(.,)--.,&Z!&?'!1*,19!
?U/10@!*19!L.8!-U0=0-=,%1*@!6&*19!U/=!(1-5!&5!=(10!/'(.,)--.,&&!b29!d#;a!R!dl;a !R!a$;"!!

"• x&6"$4Š"$#Z,4 f=$C&x&'GF"$‡kˆ$$N'G48=$&a<)"$ $> <{ $$FAJ6$,
- $9e =$,48D̀ GJ42ƒ$k$l D4&42*e "$vJ46w$4Z$JR$%F(6%#,gGq$C"
$, +$GD4,syU$l &&h$„?F6$, - $9e =$, [ =$c) [ =K$
$
". ! $! +&8'512-)?! 1??)8! 150! 9)*<0.?! *1?'Z! Q1! U*9&,&<8:(! 01-51(! %'5)*>-.,)0Z! &! 01!
%'5)*>-.,0=01(1<!*19!',&5C!!

Fz%4"$4Š"$#Z, m$4H$Q#(6G#f46$$ß‚ $$%F(V$GF#2,48$J#(,2(F f=ƒ$
• $J#(,2( s#$G42$4ZD$“G,6"$l &'* g=K$$
!
"d!S=52-!M,>!/.(&-5)(0!*1?'?Z!X=,!6&!=*!U*9&,&98:(!01-51?!'-!%'5)*>-.,)0@!&??)8!'-!',&5!
&! %'5)*>-.,0=01(19@! 9180! 02<)9@! 6)**&*! LU0019! =-! 6)/.! 91,>1?@! 0'! &5)*%&*! *19!
02<L.0)?@!6)**&*!LU/U?@!/&,>!6)/.!91,>1?C!!

l %FD(s*' $N'G48=$D#V$Fz%F"$#Z,4 f=$$1 …"$$C<̂ $J#(,2( e $%F(V
$CJ#2,4 8U$l &'* g=$CG,6"$• $J#(,2( s#$J42U$] ,6$4z5#$%̀ *F"$€&
*4" $D#V$%48$0%x<)ƒ$0JFf=$5/ $4ZD$4ê5#,F$%̀ *F"$“(Y4J#6$• $%
48$0%x<)K$$
"
"A!Q'!01-0!-518'*0!M0=(01?@!=*!*19!M0=(?1519!-1*?'!+1(100&!• !!

0JFf=$D#,7$, R"$Gx(D#$D(s"F,FU$C<̂ $4Z$D(s") $4Z5a"#K$$
!
"a!;1!9=,!6&!M0=(?1519!'-@!',&5!&5!=*!M0=(1019@!9180!*19!1,>1<I(!/&,>)?@!6&*19!=*!=-!&5!
$0>&@!&?'!1(?I(<U00!1*,19C!!

D#V$C7"$D(s") $5/ $C<{ U$• $D(sG6=$• $CJR$l &'*6" g$CG,6"U$] ,6$J`
"4=$4ZD$FAJsU$l &&h$C<̂ $D#V$k$%aJ°#= $JF$‡%#,g(ˆK$
!
"%!$!0'!0U8/=*>101?%1*!'-!91,!/&*!M8/&@!6),>!?=0!19%18!0&*T-.,0=01(1!',&5&!Ai*2!"%;a !R!
"l;"A !!

D#V$C"$, m$"` Jj $5/ $, m$0JF,a( j $<a<(#%,#6$] ,6$5o4$l "*( { %
)" $• $J#(,2( s#$l &'* g=$CG,6"K$
!
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"j !h*!U*9&,&98:(!01-51?!%'5)*>-.,)0@!=-!%'5)*>-.,)0!01-5!8:(&9!&5!$0>&!'-@!&?'!1(?I(<U00!
1*,1 4&!"k7!A;l!!

C<{ $FAJ6$k$J#(,2( e "$%F(V$CJ#2,4 8$D#V$J#(,2(F f$%F(V$CJ48$
k$%aJ°#= $JF$%#,g(K$
!
7R!d**,! l,-kn*+,o#nk!#¡q,¸! ]1q!hij! i! #,!b#.u+v! ºno}^!0-.!huqi^o1q#¸!†,l!
,j-,l!j,l!)^l,*#,kO!^,l!io!nj!b#.uli#¸!(i!,j-,l!)^l,*jn#,kO!b#.uli#!)^!
)^l,*jn#,kH !!
“&F<4"$4Š"$#Z, m$$•4 8$$CG,V"$$k$%#,g( $G42$l %FD(s*' $N'G4
8=$$ª ï ,F$$CJ/ $4ê5#,F$4ï ,F$, - "$%#,a(# $J42ƒ$FA$CJ/ $35F6,FU$D#
V$, - "$%#,a(# $J42$…"$35F6,FK$
!
ST!")j+,o,k,#!i!k)j²^#u*juq!l1j+#i!ºno}^O!il)k1*!#ij0#1##!i!#,lzq1lmijO!
n^! ^,jk)! ^,l! €1-#i! ,qO! l,*#! ln-! j,l! {•##! ,q! io! ¡! /*u{iH!
L#8,# $, 7$.g J#,# $C&x&'GF"$C"$, m$<#c492&#Dsj $565xGD)"$
C"$, m$HF(mƒ$D#V$4Z5FV=$C%s#GF"$#Z, ` "U$] ,6$4ï %)$C&'&o*F6$• $
æ(# $#Z,48K!
S7!U?VH!WEDL@!;@:EF!@DXMF!C=DDAVL<Y!ZI!GM:GBJG<)!E@!<G>G@I;![=BF=<!GIBG:)!HG!
:GBC?MF=<!K\I]F]<KGIY!?C=^?!EI!:GBJG<)!=H?!F;!IG:!V]CGFFG<6!!! _>>G!GDF!:=IHFA<!
?!D@;HX<Y!`@?<!IG:!?<?>V?!:GB]MI;!:?BAF)!C=BJ!?DF!:=IHV?Y!9C=^?!EI!:GBJG<)!
=H?! F;! IG:! V]CGFFG<a!! ! Á! 0-.! €1q.#i##i¸! •)! q,j#*¡q! hiq/k! hi-.#1kO! nj! z,+)-!
€,j#*¡q! hiq/! hi-.1k•! #)! ,! h)qu-m/q! hiq/k! hi-.#1kO! nj! j,l! ,! h)qu-m/q! hiq/!
hi-.1kH! "

D#V$“&F<F"$#Z,4 f=$$Ë JFf=$$CD$, e "$Dx,) $CG,aU$C<̂ $CD$, e "$i "
) $FAJsƒ$0JFf=$CD$,4o,42$,48$D̀ GJ42$CG,aU$C<̂ $4ZD$FAJV$CD$,
48$D̀ GJ42$,4o,42K$$
"%X2G-)!4'73)54!7,(),(;!N'8:!4,8N51)'(!+M7,6),(+,7E!4,-)!N5!7,4!N6926),(;!N'8:!G7!?58:'(;!
4,8N51)'(!+M7,6),(+,7&!"&i,8(G-3,2)G(!),ND)!)01,E!P6!?58:!),v!kG2O9!Q8:!?D1592'1)!7,(6(E!F2;!
5(67,(!(,23,))01!L'8?5!4'73'4!458545)&! "' ^'(!4673,7)!(,11,7,!4'7357'4!-*15)'(!G9!Q)G17,4!
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!<F!4,845-53D9!4J8J))!,8:!92,7)!,-0)G-;!(GB2,),!D11;!69),76!,-0)G-!,2;!5N'1!5!NQ?0!+62)'79D8+57;!
,1-,C),))9G8+,7! 1,N,)&! F(6! 4,845-53! kG2O9! +,92G3G+,7;! 52! 1,92! 7,(6! ž)57Q)?D7:5ž&! X2)! 52!
D115B')')!7,?,26!^YN7,11,!S"A%T!5!žN6)+,16!3J7)G9!('7)67O6)D9D75(ž!&!
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XV`;^`BVa^!haoh`¼^b@!$BV!^ec7aBncVB!Qje^O !
%*F2O)D7!Q8:!92*1)5(!N'22D!5!2963*(E!s5C'7!7,4!C*1!4'73CO(;!N'8:!954D-656!?58:!),;!G9!J-3J8!
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B-*LG)D(!69!4,8N51)5(;!),!B,368!52)!4'73'3E!=5!?515(6!4,8)5-)C5!52!G7!68G4,);!52!7,4!Q21,16!
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46!L6O7(;!G9!?5('7!92K1,),));!"! 3,!N'8:!4'9)!46!4*3'7!1D);!52)!7,4!)O3CO(;!G9!N'8:!(6!7:6)'))5!
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9,4!?,926),(!L'7)'1*-5E!C'++!7,(),(;!N'8:! ,8:,)1,7!,4+,-!N51C'7!4,8!5!7GBG-);!9,4N'8:!52!
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4,8:,(;! '35! )6!
7,4! CJN,)),(;!
4'9)! 7,(),(! 69!
,2)!4'73'4&!.d!
IC!B5-57Y9'15)')!
53'(! 7,(),(;!
N'8:!
92,-,99G),(!
,8:4D9)E!
5N'8:57! G7!
92,-,)),1,(!
)6),(,);! )6!69!Z8:!
92,-,99G),(!
,8:4D9)t! .A!
F--*1! L'8C5!
4,8)O376!
4673,7(6;! N'8:!
52! G7!
)57Q)?D7:564!
?58:)'(;! N5!
92,-,)6),(!
,8:4D9)&! .a!
^64'7! fG),-!
4,8(G-3,2),!
)01,E! r-54;!
N'?5! 4G8:v!
kG2O9! Q8:! L,1,1)E!
FN'?5! G7!
4,8:,(;! '35!
4'9)! 7,4!
(J?,)N,)92;! 3,!
(G90++! (J?,)76!
L'892&! .%! fG),-!
Q8:! 92*1)! N'22DE!

Q8:!92*1)E!Üi'9)!
36Y90K1)! 4,8! 52!
X4+,-L65;! G9!
U9),7!
4,836Y90K1)!
+,77,&! .#! =5!
U9),7!
4,836Y90K1)!
+,77,;! U9),7! 69!
4,836Y90Q)6! 0)!
J7458D+57;!
N545-'957!
4,836Y90Q)6&! ..!
V:,-4,(,64;!
4D-! Y95(! (69!
63,68! ?58:'(!
?,1,),(&!P,-,976!
L'8)'(! ,78,4;!
3,! 5467)! 5!
2963*(75(!
4'7 3)54;! 4'9)!
7,(),(! 69!
4'73'4E!
FN'?5! G7!
4,8:,(;! '35! )6!
7,4!CJN,)),(&!.d!
IC! B5-57Y9')!
53'(! 7,(),(;!
N'8:!
92,-,99G),(!
,8:4D9)R! )6! 69!
Z8:! 92,-,99G),(!
,8:4D9);! 5N'8:!
G7! 92,-,)),1,(!
)6),(,)&!.A!F--*1!
694,-6! 4,8!
4673,7(6;! N'8:!
52! G7!
)57Q)?D7:564!
?58:)'(;! N5!
92,-,), )),1!
?58:)'(! ,8:4D9!
6-D7)&Ü!.a!X(('-!
^64'7! fG),7!
4,892*151)E!
Ür-54;! N'?D!
4G8:vÜ! kG2O9!
52)! L,1,1),E!
ÜFN'?5! G7!
4,8:,(;! '35!

4,836Y90K1)!
+,77,;! U9),7!
4,8! L'8C5!
36Y90Q),76!
J7458D+57;! 90)!
52'7751!
4,836Y90Q)6&!H!
..! h65Y9(D64;!
4G8! ,8:! (69!
63,68! ?,1,),(!
?58:'(&!
P,-,9),(! 45C3;!
3,! 5N'8:!
4,84'73)54! 5!
2963*(75(;!
<5N'?5! G7!
4,8:,(;! '35! )6!
7,4! CJN,)),(>;!
4'9)! 7,(),(! 69!
,2)!4'73'4&!.d!
IC!B5-57Y9'15)')!
53'(! 7,(),(E!
92,-,99G),(!
,8:4D9)t! F2251!
5! 92,-,),)),1!
92,-,99G),(! )6! 69!
,8:4D9);!
54,11:,1!
92,-,)),1,(!
+,77,),(,)t! .A!
F--*1! L'8C5!
4,8)O376!
4673,7(6;! N'8:!
)57Q)?D7:564!
?58:)'(;! N5!
92,-,)6),(!
,8:4D9)&! ^64'7!
fG),-! 4'73)5!
7,(6E!H!.a!r-54;!
N'?5! 4G8:v! H!
(G-3,26! ^64'7!
fG),-&!H! FN'?5!
G7! 4,8:,(! H!
?D1592'1)5! kG2O9!
H;!'35!4'9)!7,4!
CJN,)92;! 3,!
(G90++! 45C3!
(J?,)76!L'892&!H!
.%! r-54;! 46G-)!
7,4!(J?,)N,)1,(!

81'-6L6,3&! F73!
V'3! 69!
81'-6L6,3! +:!
N64&!.#!UL!V'3!
+,!81'-6L6,3!+:!
N64;!V'3!9N511!
519'! 81'-6L:!
N64;! 67!
N649,1LE! 573!
9N511!
9)-568N)g5:!
81'-6L:!N64&!..!
c,5-! YN613-,7;!
:,)! 5! 16))1,!
gN61,! 54! U!
g6)N! :'O&! €,!
9N511! 9,,(! 4,;!
573! 59! U! 9563!
O7)'!)N,!C,g,9!
gN6)N,-! U! 8';!
)N6)N,-! Y57! :,!
7')! Y'4,&!
F19'! )'! :'O!
95:! U! 7'g&! .d!
F! 7,g!
Y'445734,7)!
86?,! U! O7)'!
:'O;! )N5)! :,!
1'?,! )'8,)N,-;!
59!U!N5?,!1'?,3!
:'O;! )N5)! ,?,7!
9'!:,!1'?,!'7,!
57')N,-&!.A![:!
)N69! 9N511! 511!
4,7!(7'g!)N5)!
:,! 5-,! 4:!
369Y6B1,9;!6L!:,!
9N511!N5?,!1'?,!
'7,!)'!57') N,-&!
.a! ^64'7!
f,),-!9563!O7)'!
N64E! _'-3!
gN6)N,-! 8',9)!
)N'Ov! U,9O9!
579g,-,3!N64E!
gN6)N,-! U! 8'!
)N'O! Y579)! 7')!
L'11'g! 4,!
7'g;! )N'O!
9N51)! L'11'g!
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"$#d!
!

Ë̂ °†!  } • !
™Ž ƒ&! .j!
¾̂}“† ‡Š‚|{‹!
´ µ } • ~! çÆŠ!
Úš¡ŽŠ!  }š!
Ë̂ °†! ‘ •} • !
™Ž ‚‹~R! ¾• ÆŠ!
¾• ÆŠ! ·½¿ƒ!
 }‹;! } –! • Æ!
¾· ½“|ƒ†!
ÝƒŠŽ  Ø! óƒ~!
} ì !¾†ŠŽ  Ø!•‚!
|†‡~&!

.a! i'735! 7G(6!
^64'7! fG),-!
Î-54! N'OD!
4G8:v! L,1,1,!
7G(6! U,wO9;!
zN'OD! G7!
4G8:,Y;! 4'w)!
G7! ?)D7754!
7,4! 6'xN,)wy;! 52!
?)D7! ?/)D7754!
6'xCwy&!.%!i'735!
7G(6! fG),-E!
Î-54! 46G-)!
7,4! 4,N,),Y!
4'w)! ?)D7/753v!
52! G7! 1,1(,4,)!
),!G-'x)),3!53'4&!
.j! h,1,1,! 7G(6!
U,wO9E! F2! ),!
1,1/(,3,)! 53'3!
G7! G-'x)),4v!
[62'7:! +62'7:!
4'73'4!7G(,3;!
7,4! wy*1! 53368!
52! (5(59;! 468!
7,4!ND/-'4wy'-!
,78,4,)! 4,8!
)5853wy&!

O)D753v! F2!
G1,),4,)! 53'4!
G-,)),3t! .j! h,1,1,!
7G(6! kG2O9E! F2!
G1,),3,)! 53'3!
G-,)),4v! [62'7:;!
+62'7:! 4'73'4!
7G(,3;! 7,4! 92*1!
53368! 5! (5(59;!
4Q87,4!
ND-'492'-!
4,8)585392!
,78,4&!

r-54;! 46G-)! 7,!
(J?,)N,)7G1,(!
4'9)v! F2!
G1,),4,)! 53'4!
G-),3t! .j! kG2O9!
Q8:! ?D1592'1)E!
F2!G1,),3,)!53'3!
G7G-),4v!
[62'7:;! +62'7:;!
4'73'4! 7,(,3;!
46-,! 5! (5(59!
4,892*151;!
ND-'492'-!
)585392! 4,8!
,78,4&!

4'9)! 7,4!
CJN,)92! O)D754;!
3,! (G90++! 45C3!
(J?,)76! L'892!
,78,4&Ü! .%!
fG),7!
4,8(G-3,2),E!
Ür-54;! 46G-)!
7,4! 4,N,),(!
4'9)!O)D753v!F2!
G1,),4,)! 69!
'35537D4!
G-),3tÜ! .j!kG2O9!
52)! L,1,1),E!
Üb1,),3,)! 537D3!
G-),4v! [62'7:;!
+62'7:!4'73'4!
7,(,3E! i6-,! 5!
(5(59!
4,892*151;!
ND-'492'-!
)585392! 4,8!
,78,4&!

4'9)v! H!4'73)5!
7,(6!fG),-&!H!F2!
G1,),4,)! 53'4!
G-),3t!H! .j! F2!
G1,),3,)! 53'3!
G-),4v! H!
?D1592'1C5!kG2O9&!
H! [62'7:;!
+62'7:;!
4'73'4! 7,(,3;!
46,10))! 5! (5(59!
4,892*151;!
ND-'492'-!
)585392! 4,8!
,78,4&!

4,!5L),-g5-39&!
.%! f,),-! 9563!
O7)'!N64!_'-3!
gN:! Y577')! U!
L'11'g! )N,,!
7'gv! U! g611!
86?,! 4:! 16L,!
L'-! )N:! 95(,&!
.j! U,9O9!
579g,-,3!N64E!
Î61)!)N'O!86?,!
)N:!16L,!L'-!4:!
95(,v! s,-61:!
?,-61:! U! 95:!
O7)'! )N,,;! )N,!
Y'Y(! 9N511! 7')!
Y-'g;! )611! )N'O!
N5?,! 3,76,3!
4,!)N-6Y,&!

!
ºj!$' !
!
! `1!*>2,0&(&*?)<L=?!&!0'!-5M/101?Z!6',,>101?!V-01*%1*@!=-!6',,>101?!=*%1**19O!

B C",#(#GGaG*) ",#(xGG) $²$—˜™Ï›Ó›ÑU$ âãœ¡›Ó›ÑU$ âãœ¢Ï™›¥U$
DE) , "F"13&G23H"#+*50I 050""0J8"5K, "(0L,?""13<"0J8"MEN"#+*50I 050!""
!
!"$5!=*!$0>.9!6.5.%&*!-)?!6&L(=?!/&*p!6&!*19!M,>!/)(*&@!/&L)*!9)*<0&9!/)(*&}1!*1?01?@!
6),>!1(91,>1?!61(>10!?=-5M01*'!&!-5.9)0)?8&v!!

C"", +"4ADsy",48"%#,(` ="J42"J4"#V"%4&&#s"FAG6"ƒ"FA"5/ "JgU"Fz
%4""…""0Jf"U$"] ,6"%4(Fo4J#6"̈ ,46JxG#6"" ¨,46Jxc) $®$¡Í¤Ïö¥$
, ` %4""0Jf"ƒ$
!
$h-! 6&! 9&L<! 1(91*019@! =-! 61(>10! ?=-5M010019! *1?01?@! '-9=0! 1(LU/U?@! =-! 9&,&9! 91((=!
/1-5(1?!0'01?10@!6),>!&6)(!=*!/&,>)?@!0'!'-!)00!(1,>101?C!!

D#V"C7""%4(F2*e "D#V"̈ ,46JxG) ", ` %4""0Jf"U"%x&6""“(Y4J#6"
D#V"$
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"$#A!
!

%#(#&gJ°4J#6"0J• ="%(- ="CJ#2, ` "U"!"#"] %42"FAJV"C<̂ "D#V"0
JFf="€,FK$
!

%$6)/&!N1<',!=*!91,>1?@!)<&!02<L.0)?!&5!20&0C!!

D#V"] %42"C<̂ $"0%x<) "4ê5#,F", R""k5` "K$
!
&Q&9.-!1881!M,>!-5:(0!6)55.Z!f8&9@!*19!02<L2?@!6)/&!9=,>Z!6)**&*!02<*.*?!&??)8!&5!
20&0J!!

ì a<F6"#Z, m"©)J • =$"1 o(6FU$"4ZD"4ê5#JF""%48"0%x<F6=ƒ"%e ="
v4ê5#JF"", R"$"k5` "w$
$

' S=52-!M,>!/.(&-5)(0Z!h*!/&,>)?!&5!T0@!&5!',&5-.,!=-!&5!=(10p!-1*?'!-19!91610!&5!$0>.6)5@!
Y-&?!=*.(0&(&9C!

""*"&a<F6"#Z, m$"N'G48="> <{ $"FAJ6"• "k5- ="D#V"• "l &g*F6#"D#V"
• "c) gƒ"4Z5FV="“(YF,#6"%(- =", - ""%#,a(# "FA"JR"56h"CJ48K"$
!
(H&! '-918*=01?!1*,19@! '-918*=01?!&5!=*!$0>.9&0! '-Z!9)-0&*0:(!+),/&! '-918'01?!A0@!=-!
(.0L.0)?!A0&!!

"FA"vC<"{ DF6,aw"JFU"D#V""%#,a(# "J42"v…""35F6,Fƒw"l %h"i (,6 "<6
"{ GDF,F"#Z, - ""D#V"̈ )( xD#,FK$$
!
*gI(UN!M,>!-5:(0!6)55.Z!f8&9@!920&-<!91,!*1?I*?!&5!$0>.0@!=-!&5!1(=,!*1?I*?C!

ì a<F6"#Z, m"Qs&6%%4=$ d"1 o(6FU$
d"5Ff?4""• Jf"", - ""%#,a(#U"D#V"l (DFf"• Jf"K$
!+S=52-!1881!150!9)*<0&Z!$**>'!'<1L1!/1(101?!/&,>)?@!=-!*19!'-9180=(!91,!1*,19@!gI(UNJ!
$?'!1*,19!(.0@!(.0L&!&5!$0>.0C!H),>&*!9)*<6&0)<Z!X20&-<!91,!*1?I*?!&5!$0>.0J!!

&a<F6"#Z, m"‡kˆ$"N'G48=$"vL4G48,4" "Y(` "4"w"JF*h"0Je ""FAJV$"
D#V"4ZD"$
“<")D x="JFU"Qs&6%%F"k"̈ )(#D ^ ="CJ/ "̈ { (#DF"", - ""%#,a(#ƒ
"%e ="G‚ "&a<F6=$d"³Ff?4"$d"• Jf"", - ""%#,a(# $
#

!, Q&(.*! *19!6'-51<@!6),>!=*!&5!$0>.%&*! /&,>)?@!=-!&5!$0>&!=*%1**19! /&*J!$5)?&0!&!
%1-5=<1?10@! &91(>1?10! =*! 9)*<)?! *1?01?@! *19! U*9&,&90:(! 9)*<)9p! &5! $0>&@! &?'!
=*%1**19!/&*@!A!/'-5'!/=,%1!&!9&,&!Y-1(1?1<101'0C!

4Z"%6G,FoF6="] ,6"C<̂ "C"", m"%#,(V"D#V"k"%#,R( "C"""
CJ4s"CG,6"", 7".g J#,# "( "C<̂ "&a<) "0Jf""l %h"CJ#2,4 8"4Z"&#&
e ƒ$"k"5/ "%#,R( "C""CJ4V"Ja")" "%46Ff", 7"“(<#"$$
"
!!! H',,>101?! *1?19@!6),>!=*!&5!$0>.%&*! /&,>)?@!=-!&5!$0>&!=*%1**19! /&*p!6&!N1<',!
9.-=80!*19@!9&,2?=80!&!Y-1(1?1<101?=80!6',,>101?t!
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!

 %6G,FoF,a"J46"] ,6"C<̂ "C"", m"%#,(V"D#V"k"%#,R( "C""CJ4sƒ"FA"
5/ "JgU"567", 7"“(<#"#Z, 7"%6G,FoF,FK!
!
(&R'5)*>@!%'5)*>@!9)*<)9!*1?01?Z!&?'!6'-5!=*%1**19@!&5)?&0!&!Y-1(1?1<101?10@!&91(>1?10!
=*!01-51?@!-5'*0=*!91,01-5'@!-A0!151?*=(!*&,>)%%&?&0!'-!01-5C!X180!=*!&5!$0>.6)5!91,>1?@!

}JR" $lJR" $&a<)$0Jf"U$k$%6G,Fo)"$FA=$CJ/$,7 $“(<# $( $C< $̂%4
6e$DlDFf"4=$%46gGF6U$$D#V$JFsc4"#$,4o,)" $%46gGF6U$],6 $C< $̂
%(-=$,-" $%#,a(#$%4(Fo4J#6ƒ$$
(! =-!&9'0! Y-&?! ?=801?! 9&L<! &5! =*! *1/19%1*@! 91,01-519@! 6),>! <'Y-AM001--=?! &5! $0>&! &!
g'T%&*p!!

 D#V$] ,6$$…"$#A, gG',F $C"$, m$W"` J#, s$J42$,48,4$$
%46gG)U$!"#$54?#G*+$k$%#,R( $C"$, m$2Hmƒ$
(' 6&!/&(&9'0!?=801?!0A(19!&5!=*!*1/19%1*@!91,01-519C!

 Cx"$,6$#A, gG', a$‡JFˆ$$C"$, m$W"` J#, s$J42$v,48,4w$
$%46gG)K$$
"
"q!H&!-5181001?!1*,19@!91,0&80L.0)?!&5!=*!N&8&*Y-)(&0&'9&0@!!

>7 "$l <#%• , a$d$JFU$, 7=$C",4&7=$, 7=$CJ7=$,'( gGF,F$
!
!' =*! N1<',! ?=8*'! +),)9! &5! $0>.0@! =-! 9.-'?! d.80+),:0! &<! *1?01?@! 6),>! /1(101?! (1,>1*!
9'*<U8U??=Z!!

Dl <̂ $C(), gG) $, - "$%#,a(# $D#V$i &&4"$%#(xD&',4" $$
5{ GF6$0Jf"$d$!"#$v' $JF*h$d$0Je "$d$FA=$d$, - "$d$#Ae"#U$
$
!( &5! ',&5-.,!e1(?=0@!&?'0!&! /'(.,! *19!+),&<6&0!%1@!9180! *19! (.0L&!A0@!*19! '-! '-918'p!0'!
&5)*%&*! '-918'01?! A0@! 9180! *.(&0)?! (&?'?@! -A0! %1**101?! (1-5C!

 , - $%"F8J#$, [ =$l &'*F s#=U$‰$k$D̀ GJ4=$4Z$5o"#,#6$$

&#pFf"U$] ,6$4Z$*F)(F f$#Z, - $4Z5/ $<6"{ GDF6ƒ$0JFf=$$
<6"{ GDF,F$#Z, ` U$] ,6$%#(h$0Jf"$Ja"F6$D#V$C"$0Jf"$$
vCG,s"Kw$
#

!* `19!6&,>(&?!0'01?10!.8/.*@!1(LU/U?!6)55.0)?C!!

ª ZD$l 9gG) $0J• =$W(9#"4 o=U$“(Y4J#6$%(- =$0J• =K$$
!+X=,!1,>!?'-!'<A@!=-!&!/'(.,!0U%%=!*19!(.0!1*,19@!<1!0'!91,(.00)?@!9180!=*!=(1?@!=-!0'!'-!=(*'!
+),0)?C!!

“ ,6$J6D(- "$D#V$k$D̀ GJ4=$JF$4ZDa,6$*F)(F fU$0JFf=$5/ $$
*F)(F f, a$JFU$] ,6$C<̂ $ce $D#V$0JFf=$cgGF,FK$
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"$#%!
!

"
", $5)*! &! *&N)*! 91,02<L.0)?@! 6),>! =*! &5! $0>.9%&*! /&,>)?@! 0'! =*%1**19@! =*! N1<',!
0'%1**101?C!!

C"$CDFs"q$, +$• Ja( y$v0JFf=$<"{ GFG*Fw$] ,6$C<̂ $C"$, m$$
%#,(s$J42$D#V$0JFf=$C"$CJ4V$Dl <̂ $C"$0Jf"K$
$
"! $?'!1(+),&<L&!N&8&*Y-)(&0&'9&0@!=-!91,0&80L&!&5)?&0@!&5!-51810!1*,19@!&?'!N1<',!-51810!
1*,19 @! &50!-51810*'! +),L&! &5! =*! $0>.9p! =*! '-! -51810*'! +),)9 ! A0@! =-! ?'L1(1*019! *1?'!
9&,&9&0C!

k$“Y)" $, 7=$C",4&x=$J42$D#V$,'( e "$#Z, 7=$CDFf"` =CG,6"$k$l <
#%e "$JFƒ$k$5/ $l <#%e "$JF$l <#%'*gGF,#6$
0%- $,48$%#,(` =$J42U$Dl <̂ $$
l <#%gG) $#Z, - "$D#V$CJ9#" sG) $#Z, m$CJ#2, ` "K$
!
!K`hk¼bc^a!$!bc^a^Q!bcnZ!$!bc^`QH7a[Xb7k!bc^a^Q^QB4c4bbhkhR^!
$! bc^`Qehe^B! 7eQ$e! R^o[`n;VB! $c! ^XR^a! VbC! o4C! ^;Ô$a;b! QH^!
^m·^ee^`¼![g!·HaVbQ!fQ[ebn!X[`;$Q$ P!
!
##$50!9)*<0&!*1?'!ST<.-@!*19!&5!V-?.8':01-Z!f8&9@!9'=80!/&*!&5@!6),>!*1?I*?!&?&8)<!
?'L1(1*01*'! 9&,&<&0@! =-! *19! &! /'(.,*&?J!

ì a<F6$#Z, m$N4o5#=U$4ZY$k$NGD#(6{ ,'=U$ d$1 o(6FU$
” $, s$$<a<4"F"$] ,6$• Jf"$Ja&&F6=$CJ9#" scF6"$GF#2,- "$D#V$4ZYV$,
m$D̀ GJj $$
!
"$S=52-!M,>!/.(&-5)(0Z!H&!/&(&?'!-51810!1*,19@!&5!91,0&80L&!&5!=*!',=910p!&50!N1<',!&5!=*!
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I shall  pour out my spirit on 
all humanity.  
 
 Your sons and daughters 
shall prophesy, your old 
people shall dream dreams, 
and your young people see 
visions 
!

" I shall pour out my 
Spirit on all humanity.  
 
Your sons and 
daughters shall 
prophesy, your young 
people shall see visions, 
your old people dream 
dreams.!

! . 2.Even on the slaves, men 
and women, shall I pour 
out my spirit in those days.!

18.Even on the slaves, 
men and women, shall I 
pour out my Spirit. !

! 3.I shall show portents in 
the sky and on earth, blood 
and fire and columns of 
smoke.!

19.I will show portents 
in the sky above and 
signs on the earth 
below.!

! 4.The sun will be turned 
into darkness, and the 
moon into blood, before the 

Day comes, that great 
and terrible Day .!

20.The sun will be 
turned into darkness 
and the moon into 
blood before the day of 
the Lord comes, that 
great and 
terrible Day. !

! ' 5.All who call on the name 
of Yahweh will be saved!

!
21.And all who call on 
the name of the Lord 
will be saved." 
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CD-)!52!U9),7)!64D376;!#j!?69925)G-0+,7!N67)*CD7!K1?,!b2956D9!B-*LG)D)!'1?59)5&!#l!X2)!4'73)5!5!
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_G1,(!hK1JB7,(E!i,7C!'35;!G9!Y95)15('22!5NN'2!5!N67)*N'2t!.$!F46('-!hK1JB!'35LO)'));!N511'))5;!
N'8:!b2956D9!B-*LG)D)!'1?5995;!G9!4,8(G-3,2),!)01,E!!
h801<!'-@!&9'0!)(/&-)(J!

; (x$<F$d$<6"{GDF6=$( $l"#<6"{GDF6=$
D"!^881!&5!M,>!/.(&-5)(0Z!H),>&*!=80610*=9@!6&!/&(&?'!91,!*19!9&,>&8.55&J!!

•e=$d$<7($…"$52"#sJ'"$C7"$Jg$,6=$k5'<gGF6$JFÙ$
ÃŽ•¤z•! }!/1510@!'8.*>M0@!0&*M0!
·bV$!o&L)*!=801<}1@!&9'0!)(/&-)(JW!D"!]H),>!/)(*=?!8.!?=N1-@!6&!Y-&?!/&(&?'!T0920&0.-0!
*19!&<JW!¹ !g1(1(01!&5!
b9!4,8(G-),!hK1JBJ);!N'8:!92D11C'7!L,1;!G9!K1CJ7!4,11G&!.#!F2!`-D975(!52!5!925(5925;!54,1:,)!
'1?59'));!,2!?'1)E!<F467)!5!CON')!1,?D876!?6926(;!G9!5467)!5!+D-D7:!7G45!5!7:Q-*C5!,10));!Z8:!7,4!
7:6)C5!4,8!5!92DCD)&!..!i,851D2)5)D9D+57!,1?G),),))!-*15!52!Q)G1,);!7,42,)9G8G)!(6!9'-'1N5)7D!L,1v!
i,-)!G1,),!L,1?6),)6(!5!LJ13-01&>!.d!F!L0,4+,-!4,8(G-3,2),!hK1JB)01E!PG-1,(;!(6-01!4'73C5!,2)!
5!B-*LG)5v!m7458D-*1!?58:!?515(6!4D9-*1v! .A!hK1JB!+,92G176!(,23,));!G9!52!`-D975(! ,++01!5!
N,1:G+01!(6673O1?5!N6-3,)),!7,(6!kG2O9)&!.a!F467)!)'?D++!N5153)5(!52!Z)'7;!?51546!?Q2N,2!G-),(;!
G9!Q8:!92*1)!5!L0,4+,-E!`4,;!6))!5!?Q2t!i6!5(53D1:5!5775(;!N'8:!4,8(,-,92),1(,3C,4v!.%!X2)!
4'73)5!7,(6!hK1JBE!=5!),1C,9!92Q?,3+01!N692,1;!5(('-!1,N,)&!u!B,368!Q8:!?D1592'1)E!=692,4;!N'8:!
kG2O9!P-692)O9!52!U9),7!h65&!.j!i,8B5-57Y9'1)5;!N'8:!D11C'7!4,8!5!N67)*;!G9!1,92D11)5(!5!?Q2+,!
4673!5!(,)),7;!hK1JB!G9!5!L0,4+,-;!G9!4,8(,-,92),1),!0)&!.l!F46('-!(6CJ)),(!5!?Q2+01;!52!I-!
_,1(,!,1-5853)5!hK1JBJ);!G9!7,4!1D))5!0)!)J++G!5!L0,4+,-;!3,!J-?,73,2?,!N5153)!)'?D++!52!Z)CD7&!
d$!hK1JB!B,368!F2*)'92+5!(,-K1);!G9!?G868CD-?5!?5154,77:6!?D-'9);!N6-3,)),!52!,?578G16O4');!
4Q8!eG2D-,D+5!7,4!G-)&!
!
bz¶^,q!\ !
!
" ^5O1!B,368!52!I-!)57Q)?D7:56!,11,76!L,7:,8,)G9)01!=-!U(<U?(=-0A(!('61,/1!1(91*0!&!+AN&N6)5;!
#!G9!1,?,1,(,)!(G-)!)01,!c54592(O92+5!5!296758*8D(N'2;!N'8:!N5!)51D1!'1:57'(5);!5(6(!52!I-!
Z)CD75(! (J?,)06;! 5(D-! LG-L65(5);! 5(D-! 70(,);! 4,8(J)J2?,! ?6N,99,! 52'(5)! k,-O29D1,4+,&! .!
I)(J2+,7! 52'7+57;! 546('-! GBB,7! ;&9&-5?2-56)5! ?U51(1<100@! 6'801(1*! 91**>1'! +=*>!
8&,>),)00!+1(!?U8I(U001@!F!=-!&9'*0!&!+U(<81!1-100@!6&(()00&@!6),>!1,>!6&*,!M,>!-5:(0!6)55.Z!
b&2(@!b&2(@!9'=80!I(<U5U(!1*,19J!A!u!B,368!4,8(G-3,2),E!P6!?58:;!r-54v!F2!Q8:!?D1592'1)E!
b7!?58:'(!kG2O9;!5(6)!),!K13J2J1&!KB.8)('6)5!?=N1-0!6'.*>)-P!a!c,!(,1C!L,1;!4,7C!+,!5!?D-'9+5;!
G9!'))!4,84'73CD(!7,(,3;!46)!(,11!),77,3&!%!F!?,1,!O)52*!LG-L65(!B,368!92*)157O1!D11)5(;!4,-)!
N511'))D(! O8:57! 5! N578');! 3,! 9,7(6)! 9,4! 1D))5(&! j! ^5O1! B,368! L,1(,1)! 5! LJ13-01;! G9! (67:6)'))5!
92,4G);!3,!9,446)!9,4!1D)'))&!X2G-)!(G2,7!L'8?5!?,2,))G(!+,!c54592(O92+5;!l!G9!ND-'4!75B68!
7,4!1D)'));!7,4!,?,))!G9!7,4!6?'))&!"$!s'1)!c54592(O92+57!,8:!)57Q)?D7:;!7G?!92,-67)!F7D76D9&!
F2!I-!4,892*1Q)'))5!0)!1D)'4D9+57E!F7D76D9t!u!Q8:!?D1592'1)E!`4,;!6))!?58:'(;!r-54&!""!F2!I-!
B,368!Q8:!92*1)!N'22DE!P,1C!L,1;!4,7C!,1!5++5!52!O)YD+5;!54,1:,)!X8:,7,9!O)YD75(!NQ?75(;!G9!
(,-,93!4,8!kZ3D9!ND2D+57!5!)5-2O926!^5O1)E!4,-)!Q4,;!64D3('26(;!"#!G9!1D)'4D9+57!1D)C5;!N'8:!
,8: !F7D76D9!7,?M!LG-L6!CJ7!+,!N'22D;!G9!-D),926!5!(,2G);!N'8:!1D99'7&!".!F7D76D9!Q8:!?D1592'1)E!
r-54;!9'(5()*1!N511'))54!,--01!5!LG-L6-*1;!4,77:6!-'9925)!),))!5!),!92,7)C,63!,11,7!k,-O29D1,4+,7;!
"d! G9! 63,! 69! 4,8N5)51452D9)! (5B'))! 5! L0B5B'()*1;! N'8:! ,1L'8C5! 467352'(5);! 5(6(! 9,8Q)9G8K1!
NQ?CD(!5! ),!7,?,3,)&! "A!X2)!4'73)5!7,(6!52! I-E!i,7C! ,1;!4,-)!?D1592)'))! ,92(J2J4!0;!N'8:!
,1?68:,!5!7,?,4,)!5!7GB,(;!5!(6-D1:'(!G9!U2-D,1!L656!,1G&!"a!b7!B,368!4,8!L'8'4!4O)5)76!7,(6;!
4,77:6)! (,11! 92,7?,376,! 52! G7! 7,?,4G-)C!KX'*0! $N·-1(! " }%1*Z! d=018! =-!B)8* =('2-5P! " %!
F7D76D9!B,368!,14,7);!G9!+,4,7)!5++5!5!ND2+5;!-D),)),!5!(,2G);!G9!,2)!4'73)5E!@,9)?G-,4;!^5O1t!
F2!I-;!52!5!kG2O9;!5(6!4,8C,1,7)!7,(,3!52!Z)'7;!54,1:,7!CJ))G1;!52G-)!(K13J))!,78,4;!N'8:!ZC-5!
1D99;!=-!91,01(L!b51*0(=(1??1(&!"_!h-!1,>-51881@!9'*06&!N'??1(>1?!1-01?!/)(*&!(1!&!-519=8A(@!
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TL8&!(.0)00@!&520.*!+1(?1(0@!=-!91,?181-501(?1<100;!X1,0U80=*0J!¹ !]91,01(L!b51*0(=(1??1(WJJ!
"•!9&L<!9'20.*!1/100@!18A81!?&N)00C!
pGND7:! 75B68! ,8:K))! ?'1)! 5! 354592(O926! )57Q)?D7:'((51;! #$! G9! 52'7751! N6-3,)76! (,23),! 5!
296758*8D(+57;!N'8:!kG2O9!52!U9),7!h65&!#"!i673,7(6!Y9'3D1('2'));!5(6!N511'))5;!G9!Q8:!92*1)5(Z!
H.0!*19!A!&5@!&?'!I(<U501!S1825-.(19%1*!&5)?&0@!&?'?!-1,M0-=,I(!6M/L.?!150!&!*1/10@!=-!&?'!
'<1! '-! &5=80! LU00@! 6),>! 91,?U0U5/1! &! +AN&N)?! 1(=! /',>1! A?10J!##! c,! ^5O1! ,8:-,! C'++57!
L,1+D)'-'3'));!G9!25?5-+5!N'2)5!5!354592(O926!2963*(5);!%1%'5)*>M0/&! *1?'?@!6),>!S=52-!&!
B8'-502-C!#D!F46('-!B,368!4D-!C*!7GND7:!75B!,1),1);!5!2963*(!,1N5)D-'2)D(;!N'8:!?G8,27,(!?,1,&!
#d!^5O1!52'7+57!4,8)O3)5;!N'8:!46-,!(G92K17,(&!iG8!5!(5BO(5)!69!GCC,1/75BB51!0-62)G(;!N'8:!
4,8J1N,99G(;!#A!3,!5!)57Q)?D7:'(!,1?6))G(;!G9!GCC,1!5!/.8)-+&()*!(1%)Y-.0)00.?!1,>!?)-.8%&*&!
#a!F46('-!^5O1!4,8G-(,2,))!k,-O29D1,4+,;!Y95)15('276!B-*+D1)!5!)57Q)?D7:'(N'2;!3,!4673,7(6!
LG1)!)01,;!4,-)!*19!6'00=?!1(@!6),>!0&*M0/.*>C!#3!R&8*&%.-!&5)*%&*!9&,&!91((=!/1001@!1(/'001!
&5!&N)-0)()?6)5@!=-!1(9)*<0&!*1?'?@!6),>&*!(.00&!&5!f8&0!&5!T0)*@!%1-5=(0!'-!/1(1@!=-!9'(>1*!
%.08&*! -5:(0! ;&9&-5?2-5%&*! S=52-! *1/=%1*C! #_! ^00A(! +),/&! /1(I?! 1,>I00! L.80}?1(0!
S1825-.(19%1*@!*>M(0&*!-5:(0!&5!\8!*1/=%1*C!#l![,92G1)!G9!?6)D2'))!5!8J-J8!7:,1?M,((,1;!52'(!
B,368! 5--5! (G92K1),(;! N'8:! ?G8,27,(! ?,1,&! .$! F46('-! 52'7+57! 4,8)O3)D(! ,2)! 5! ),9)?G-,(;!
1,?6))G(! 0)! eG2D-,D+5;! G9! ,1(K13)G(! @5-2O92+5&! ."! F2! ,8:ND275(! ),ND)! ,8G92! kZ3,D+57;!
V5161,D+57!G9!^54D-6D+57!+G(,99G8,!?'1)E!,(J2+,7!GBK1);!52!I-!LG1,14G+,7!CD-);!G9!5!^2,7)1G1,(!
9,8Q)9G8G?,1!,8:-,!8:5-5B'3'))&!.#!F46('-!fG),-!?5154,77:6!8:K1,(,2,),)!?G868CD-)5;!,1CO)'))!5!
_633D+57!15(*!92,7),(N,2!69&!..!@51D1)! '))! ,8:!b7,D92!7,?M!,4+,-);!5(6!7:'1Y!G?,!L,(K3)!52!
D8:+57!+G7O1)57&!.d!fG),-!Q8:!92*1)!N'22DE!b7,D92;!4,88:*8:Q)!)G8,3!kG2O9!P-692)O9&!P,1C!L,1;!
G9!45853!?,93!+,!52!D8:535)t!F2!52'7751!L,1(,1)&!.A!_6335!G9!^D-*7!15(*6!4673!1D))D(!0);!G9!
4,8)G-),(! 52! I-N'2&! .a! k'BBG+57! ?'1)! ,8:! 70)57Q)?D7:;! 7G?! 92,-67)! @D+6)5;! 546! 52)! C,1,7)6E!
c'-(D92;!?58:69!o,-8,&!^'(!C*)!),));!G9!+0?,7!'92)'))!51546297D)&!.%!bBB,7!52'(+57!5!75B'(+57!
4,8+,),8,3,));!G9!4,8N51)&! i6O)D7!4,84'9)D(;! 5!L,190!92'+D+57! -5?5)51-5! ),))G(&! .j! i6?,1!
_6335! (J2,1!?'1)! k'BBGN'2;!5! )57Q)?D7:'(;! 5(6(!4,8N511'))D(;!N'8:! fG),-! '))! ?57;! ,1(K13),(!
N'22D!(G)!LG-L6);!G9!(G-)G(E!kJCC!D)!N'22D7(!46,10++t!.l! fG),-!L,1(,1);!G9!?,1K(!4,7)&!F46('-!
'35G-);! L,1?,2,))G(! 5! L,190! 92'+D+5;! 52! J2?,8:5992'7:'(! B,368! 4673! ,1G+,! D11)5(;! G9! 9Q-?5!
4O)'85))D(!52'(5)!52!678,(,)!4,8!-OND(5);!54,1:,(,)!c'-(D92!(G92Q),));!54Q8!?,1K(!?'1)&!d$!
fG),-! ,(('-! (6(K13J))!4673,7(6);!1,)G-3,1);!G9!64D3('2'));!52O)D7!5!N'1)),9)!L,1G!L'-3O1?5! ,2)!
4'73)5E!@D+6)5;!(,1C!L,1t!u!B,368!(67:6)'))5!5!92,4G);!G9!546('-!4,81D))5!fG),-);!L,1K1)&!d"!fG),-!
'357:ZC)'))5!7,(6!5! (,2G);!G9! )51B-5!D11Q)'))5;! 45C3!+,NQ?)5!5!92,7),(,)!G9!52! J2?,8:,(,);!G9!
4,84O)5))5!7,(6(;!N'8:!G1&!d#!X1),-C,3)!,77,(!5!NQ-,!,8G92!k'BBG+57;!G9!9'(57!N6)),(!52!I-+57&!
d.!fG),-!B,368!)J++!75B68!k'BBG+57!45-53)!,8:!^64'7!7,?M!)Q4D-7D1&!
!
bz¶^,q!$_!
!
‰1*jnq)}^o! qu#1lu^i! io! ij-.iq! kyq+n^n*¡q! n^! ‚n#,*! *nhyq,#,! i! #)^o#u#iqij!
uqqi#1k*/qH!
b1)!eG2D-,D+57!,8:!P'-7G16O92!7,?M!LG-L6;!52!Z8:7,?,2,))!6)D1656!Y95B5)!92D253'95&!#!X8G92!ND25!
7GBG?,1! ,8:K))! (,8:,9! G9! 69),7LG10! ,4+,-! ?'1);! 5(6! 9'(! 51546297D)! '92)'85)'))! 5! 7GB7,(;! G9!
92K7),1,7K1!(J7:J-8J))!U9),7N,2&!.!u!52!,8:6(!3G1O)D7!ND-'4!*-5!)DC+57!1D)'4D9+57!)692)D7!1D))5;!
N'8:! 52! U9),7! 578:515! +,4,8:! N'22D;! G9! 4,892*1Q)C5E! P'-7G16O92t! d! u! B,368! -D),(67),));! G9!
4,8-G4K1?,!(G-3,2),E!i6!52;!r-54v!X--,!52!578:51!,2)!4'73)5!7,(6E!U4D39D8563!G9!51546297D63!
L,1CO)'))5(!52!U9),7!,1G;!G9!0!,41G(,26(!52'(-5&!A!i'9)!52G-)!(K13C!,4+,-,(,)!k'BBG+5;!G9!NQ?593!
45853N'2!52)!5!^64'7);!5(6)!fG),-7,(!69!NQ?75(&!a!u!,8:!^64'7!7,?M!)Q4D-!?,73G8,;!5(67,(!5!
ND25!5!),78,-B5-)'7!?57&!KX'*0!$N·-1(!• }%1*!$*.*'.-P !%!i6O)D7!,1)M7)!52!578:51;!5(6!?,1,!
+,92G1);! ,10NQ?)5! (G)! 92'18DCD)! G9! ,8:! 69),7LG10! (5)'7D)! 52'(! (J2K1;! 5(6(! D11573*57! 4,11,)),!
?'1)5(&!j!X2,(7,(!4673,7)!,14'73'));!45C3!,1(K13),!0(,)!k'BBG+5&!l! iD975B;!54Q8!0(!Z)'7!
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?'1)5(;!G9!5!?D-'9N'2!(J2,1,3),(;!fG),-!3G1)DC+57!L,14,7)!5!ND2!),),CG-,!64D3('276&!"$!PJ2+,7!
52'7+57!4,8GN,2,));!G9!,776!(Q?D7)&!F4Q8!52!G),1)!(G92Q),))G(;!-G?K1,)+,!,9,));!""!G9!1D))5;!N'8:!
52! G8! 4,87:Q16(;! G9! 1,92D11! ?51546! 758:! 1,B,30NJ2! N59'71*;! 54,1:! 7G8:! 95-(D7D1! L'8?5!
,-,92(,3,))!1,!5!LJ13-,&!"#![,77,!?'1)!5!LJ13!4673,7LG1,!7G8:1D+Z!G9!Y9Z92*4D92*!D115)5;!G9!52!
G8!4673,7LG1,!4535-5&!".!X(('-!N578!N5115)92'))E!P,1C!L,1;!fG),-;!J13!G9!,8:G1t!"d!fG),-!52'7+57!
Q8:! 92*1)E! ^,446(GBB,7! 9,4;! r-54;! 4,-)! 9'N5! 7,4! ,)),4! 9,446! 92,7)9G8),1,7)! ?58:!
)692)D)5157)&!"A!c,!4D9'392'-!69!92*1)!N'22D!5!N578E!$9'0!V-01*!91,0'-50M0)00@!&50!01!*1!9)*<<!
0'-50.0&(&**&?O! "a! X2! B,368! ND-'4! Q2+,7! 69! Q8:! )J-)G7);! G9! 52O)D7! 52! ,8G92! 52'7751!
L,1,4,1(,3,))! 52! G8+,&! "%! F467)! B,368! fG),-! 52'7! )M703J))! 458D+57;! N'8:! 46! 1,N,)! 52! 5!
1D)'4D9;! 54,1:,)! 1D)'));! Q4,;! 52'(! 5! LG-L65(;! 5(6(,)! P'-7G16O92! (K13J));! ^64'7! ND25! O)D7!
(G-3,209(J3?,!4,8D11)5(!5!(5BO!,10));!"j!G9!+,(6D1)?5!4,8(G-3,2)G(;!N'8:!'))!?57/,!92D11D9'7!
^64'7;!5(6)! fG),-7,(!69!NQ?75(&!"l!F4Q8! fG),-!5!1D)'4D9-*1! ,14G1(,3,));! ,2)!4'73)5!7,(6!5!
_G1,(E! `4,;!ND-'4!LG-L6! (,-,9! )G8,3E!#$! (,1C!L,1!ND);!4,7C!1,;!G9! ,-,3C! ,1!?,1K(t! ^,446)!7,!
)G)'?D22;!4,-)!G7!(K13),4!0(,)t!#"!fG),-!),ND)!1,4,7)!5!LG-L65(N'2;!G9!Q8:!92*1)!N'22DCO(E!`4,;!
G7! ?58:'(! 52;! 5(6)! (,-,9),(&! i61:,7! K8:+,7! CD-)'(! 6))v! ##! F2'(! Q8:! L,1,1),(E! P'-7G16O92!
92D253'9;!,2!52!6852!G9!69),7LG10!,4+,-;!5(6!4,11,))!+62'7:9D8')!),92!52!,8G92!2963*!7GB;!,8:!
92,7)!578:51)*1!52)!5!(6C,1,7)G9)!(5B)5;!N'8:!NQ?599'7!)G8,3!5!ND2D+5;!G9!N51185995!4,8;!546)!),!
4'73592&!#.!X(('-!fG),-!+,NQ?)5;!G9!?,73G8K1!1D))5!0(,)&!!#d!F!(J?,)(,20!75B'7!4,8G-(,2),(!
eG2D-,D+5;!P'-7G16O92!B,368!J992,8:MC)J)),!-'('756)!G9!1,8C'++!+5-D)56);!G9!Z8:!?D-)5!0(,)&!#A!
F467)!fG),-!+,!5(5-)!1GB76;!P'-7G16O92!,1GC,!4,7);!G9!5!1D+DN'2!+'-O1?5!N*3'1)!,10)),&!#a!fG),-!
52'7+57!L,1,4,1),;!G9!Q8:!92*1)!N'22DE!!
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" fD1;! P-692)O9! kG2O9! 92'18DC5;! ,1NQ?'))! 5B'9)'1;! 5(6)! U9),7! (6?D1592)'))! 5--5;! N'8:! N6-3,99,!
,?578G16O4D);!#!&91(>10!N8:+=0.'!.(0&(!&!-51*0!'8&0)?%&*!1(A81!91,M,=80;!.!52!0!h6D-*1;!5(6!
),9)!92,-67)!cD?63!O)*356)*1!92D-452'));!d!5!92,7)9G8!_,1(,!92,-67)!B,368!5!N51'))5(!(J2K1!?51*!
L,1)D453D9D?51!U9),7!N5)51459!h6D75(!+62'7:O1)&!kG2O9!P-692)O9!5!46!r-O7(;!q!.(0&(&!?1,>1(910!
=-! &N)-0)(-.,)0! ?&N02*?! &88&@! 6),>! &5! A! *1/==80! 6'081! =-! 1*,1<1(91--=,81! 6M/L2*?! +1(!
9'*<1*! *=N10;! a! 5(6(! (J2G! )5-)'2)'(! )6! 69;! kG2O9! P-692)O9! ,1NQ?'))56&! %! i67352'(75(;! 5(6(!
W*4D+57!?58:)'(;!U9),7!92,-,)),67,(;!,1NQ?'))!92,7)C,67,(E!!
!
B1,>1(19!*1?01?!=-!%=?1--=,!V-01*0A(@!&!9'!$0>.*?0:(!=-!&5!\8!S=52-!B8'-502-0:(C!!

Yx(6=$ 0Jf"$ D#V$ FA(g"'$ l%-$ *F48$ %#,(-=$ •Je"$ D#V$ D2(s42$
N'G48$1 (6G,48K$
!
j X1092J-!69!ND1D)!53'(!52!G7!U9),7,47,(!kG2O9!P-692)O9!D1)51!46737:DC5)'(G-);!N'8:!N6),),(7,(!
52!,8G92!?61D8'7!NQ-,!?57&!!
!
•!X180!V-01*!&!0&*T9@!&?'0!(1(?19%A(!-5)(,.()?!g'&!1/&*,=('29.*&?!6'8<10=-=/1(@!6),>!
-5I*01(1*I(!91,19(=?1519!8:(&0)?@!!
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!
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!

}%4D#&o%,F,#6$ <7($ W(<R$ *F48$ l%h$ 4Z(#"48$ C%V$ %•G#"$
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#$!_D)N5)5)157!?51*CD);!5252!J-J(!N5)514D)!G9!69),79G8G)!4,81D)C5!51(')D9567!52!G-),1,4!5!?61D8!
),-,4)G9G)01!L'8?5&!X2G-)!767Y9!4,7)9G8K(;!!
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"$!?692'7)!36Y909G8;!)692),1,)!G9!+G(,99G8!CO)!45C3!'92)D1:-G92K1!467352'(75(;!5(6(!C*)!),927,(;!
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515BCD7!9ZC)C5!45C3!52!Q)G1,)&!".!=692,7!7,4!5! )J-?G7:!N51185)*6!68525(!U9),7! ,10));!N57,4!5!
)J-?G7:!4,8)5-)*6!L'875(!4,86852Q))5)76&!
!
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k¼4`¼4aâ! B^a^bcQh`¼! $`Qa[d[enkV$! ¹ ! $! bc^ee^X! Ì! ehe^B!
bc$o$B$Q! H$bc`7eS$! ¹ ! $c[B`$B! o$`! Vk$c$@! $BVB! $! bc^ee^X^Q!
H$bc`7eS7B !

 

 Gr KNB SZIT STL BD RòF KG/òRK  CSIA 
11 !"# $%& '( $ 

 ) "*+ , !(-  

!"# $%& '( $ 

 *#( $. 

/01/231/4563
789:;<=>3 ?;3
4/03 ;@3
/01/23
1/45/AB1/43
9/C639/9D/3

3

3

3

E5=/43 1/4563
789:;<=3 5/03
<50/2<3 5/4D<>3
F5;D3 E5=/43
G/9D/.3

 

3/01/23 1/4563
789:;<=>3?;34/03
;3 1/44/3 9;DH3
/01/2<33

9B9/D3

3

3

F5;D3 E5=/43
G/9D/. 

;0<3 ;@3 /01/21/43
C;4I3 J:K/7L93 ;@3
/01/2<39B9/D3

3

3

3

3

E5=/43G/9D/. 

/01/23 9/9D/>3
0/9K3 1/44/3
C;43

3

 

3

E5=/43 1/456AB=3
5/03 <50/2<3
5/4D<3 0M5>3
F5;D3 E5=/43
G/9D/. 

;0<3 ;@3
/01/21/43
C;4I3 J:K/7L93
;@3 /01/2<3
9B9/D>3

3

33

E5=/41/43 C;4>3
F5;D3 E5=/43
G/9D/. 

/01/2/D3DN@L933

;@3/01/233

789:;<=>3
OPQRSQGT3

UTEUV3

3

?;4/0?;3 ;@3
/01/24/D 3

39/9D/>3;30/9K363
1/44/3C;43

3

E5=/43789:;<=33

OPQRSQGT3

UTEU3

5/03 <50/2<3
5/4D<>3
?;4/0?;3 ;@3
E5=/44/D3G/9D/. 

-./-0#12345678##

95:;5<#=-.#5>##

-./-0#;>-33-.- #

 

 

?;7-=#1234567#;-=<6##

;-.#6;.-068#:;5<##

5>#?;7-=#@>-33-.-A 

12 !"# $%&  

'( $ 

' ( )%*+   

 

 !"# $%& ' W XY 

 '( $ ,#* $- 

C<9M:3 9/9DB=3
D;Z=[D>3
?;4/03 ;@3
E5=/4=693
5@M20;@H3
G/9D/=> 

C<9M:3 9/9DB=3
D;Z=[D>3 ?;4/03
;@3 E5=/4=693
/2/763G/9D/=> 

C<9M:3 9/9DB=3 D;Z=[D>3
?;4/03 ;@3 E5=/4=693
C;9H3G/9D/= 

C<9M:3 9/9DB=3
D;Z=[D>3?;4/03
;@3 E5=/4=693
/2/763G/9D/=> 

 C<9M:3 9/9DB=3
D;Z=[D>3 ?;4/03
;@3 E5=/41693
C;9H3G/9D/=> 

B63C4#;>-33-.D7#

#<5E7F<8#95=-.#5#

>#?;7-=/G3##

!"#$%&'();>-33-.-  

13 ( \ Y X"  ]^]&Y'( _̀   

) "*+a! b"c`  

 d(e b&` f gh(^`>3 

 ) ff i X"   

]^]&Y'( _̀  

4/03 ;@3
/01/2<3
1N9F5/55B:3
=[7H53
5@;C;<C;9>3
?;4/03 ;3
GB9/D3 M9=;93
=;4j=8==3
5@;C;DD;9>3
9/9D</D?/@3
9/9D</D/=3
0B2C/. 

4/03 ;@3/01/2<3
1N9F5/55B:3
=;4j=8==;3
5@;C;DD;9>3
?;4/03;?8:K3;3
GB9/D3 =;4j=>3
9/9D<3
/01/2/D4/D3
9/9D</D/=3
4KkA=C;. 

4/03 /01/2<3
1N9F5/55B:1693
=;4[9=>3 ?;4/03 ;3
GB9/D=693 5@M20;@H3
5@;C;DD;9l3 9/9D<3
789:8D;=3 9/9D<3
/01/2/D4/D3
0;:K;2M@C;.3 

4/03;@3/01/2<3
1N9F5/55B:3
=[7H53
5@;C;<C;9>3
?;4/03;?8:K3;3
GB9/D3 =;4j=A;>3
9/9D<3
/01/2/D4/D3
9/9D</D/=3
4KkA=C;. 

4/03 /01/2<3
1N9F5/55B:1693
=;4[9=3
5@;C;DD;9>3
?;4/03 ;3
GB9/D=693 AN==3
=;4j=M55;9>3 ;3
9/9D<3 789:8D;=3
;3 9/9D<3
/01/2/D4/D3
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.b7! B,368! 5! 1,8(,?G9+G! 9,4! )J-03J4!52251;! N'8:! )6! N'8:57! Q)G1(,2),(! L,1,)),4;! ?58:! 4D9!
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8J-3Q)9K7(!P-692)O9! ,?578G16O45!,1G&!".!p,4! )O3CD)'(;!N'8:!5(6(!5! ),4B1'46!92'18D15)'(5)!
?G826(;! 5! ),4B1'46! ,1,3,1+01! ,927,(;! G9! 5(6(! 52! '1)D-! (J-K1! 92'18D175(;! 52! '1)D--5! ?6))!
53'4D7:'(+*1!-G92,9,37,(v!"d! l,>!81*<1(01!&5!\8!'-@!6),>!&?'?!&5!1/&*,=('29)0!6'8<10'?@!
&5!1/&*,=('29%:(!=(L1*1?C!"A!b7!52'7+57!,2,(!(J2K1!,8:6((,1!9,4!G1),4&!!c,!7,4!52G-)!Q-)54!
7,(),(!,2,(,);!N'8:!?,1,4!69!Q8:!)J-)G7CG(!,2O)D7&!i,-)!C'++!?'175!67(D++!4,8N517'4;!467)!
N'8:!?515(6!36Y9,(,3G9,4,)!515B)51577D!),8:,&! "a! i,-)!N5!52! ,?578G16O4')!N6-3,),4;!52251!
767Y9! 46)!<'Y-1?1<*19@! 9'/1(! ?=*>-518! *16151<'?! 8.9C! S&L! *1?19! 2,>&*'-@! 6&! *19!
6'8<1019! &5! 1/&*,=('29')t! "%! i,-)! N5! J7(G7)! ),92,4! ,2);! CO)5145)! (5B'(;! N5! B,368! 7,4!
J7(G7);!9DLD-9D8851!?58:'(! 4,8+Q2?5&! "j! i6! ),ND)!5!CO)51454v!F2;!N'8:!B-G36(D1D9'4451!
678:,7,99G!),92,4!P-692)O9!,?578G16O4D)!Z8:;!N'8:!7,4!G1,(!52!,?578G16O4!N6-3,)G9G?,1!CD-*!
C'8'4451&!"•! X180! %.8! =*! 9'*<1*?'/1(! -519%1*! -5&%&<! /&,>)?@! 9&,&9&0! 9=,'-!
9'*<1*?'*1?!-5)(,.L./.!010019@!6),>!9'*=(!0U%%1?10!91,*>18L1?&!#$!F!2963*(75(!'1:577D!
1,)),4;!467)!5(6!2963*;!N'8:!4,87:,-C,4!5!2963*(5)R!5!)J-?G7:!O-5145!515))!1,?0(7,(;!467)!5!
)J-?G7:! O-5145! 515))! 1,?0!H! B,368! G7! 45854! 7,4! ?58:'(! 5! )J-?G7:! O-5145! 515))!H;! N'8:!
4,87:,-C,4!5!)J-?G7:!O-5145!515))!1,?0(,)&!#"!F!)J-?G7:!7G1(K16,(7,(! '1:577D!1,)),4;!467)!
5(6!)J-?G7:!7G1(K16!H!B,368!7,4!?58:'(!U9),7!)J-?G7:,!7G1(K1;!N57,4!P-692)O9!)J-?G7:,!92,-67)!
G1,(!H;!N'8:!4,87:,-C,4!5! )J-?G7:!7G1(K16,(,)&!##!F2! ,-0)1,7,(7,(! ,-0)1,77G!1,)),4;!N'8:!
4,87:,-C,4!52!,-0)1,7,(,)E!4673,7(67,(!4673,77G!1,)),4;!N'8:!4673,7(GBB,7!4,84,7)9,( !
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7G4,1:,(,)&!#D!X'*<150!N1<',!&5!1/&*,=('29=80!01-519@!6),>!=*!'-!8=-51-0.8-!(1,>1?!&%%&*C!
#F!`19!02<L.0)?}1@!6),>!&?'?!/18-1*>N.(>.*!+20*&?@!9'*<*>.L&*!+20*&?!2,>&*@!<1!Y-&?!
1,>!*>18'!1(!&!/18-1*><ML&0J!\,>!+2--&0)?@!6),>!1(*>18L=01?C!#q!$(6!B,368!?,-9,7:+,7!?,92!
-G92);!4673,7+,7!J74,8)5-)*2)5)*E!52'(!52G-);!N'8:! ,1N,-?53*!('92'-Z)!7:,-C,7,(;!46!B,368!
52G-);!N'8:!N,-?53N5)5)157)&!#a!b7!),ND)!Z8:!LO)'(;!467)!5(6!,10))!7,4!+62'7:)5157!5!YG1;!Z8:!
J(1J2J(;!467)!5(6!7,4!5!1,?,80+,!?D8;!#%!N57,4!4,8957:5-85)'4!G9!,78,3,14,99G!),92,4!5!
),9),4,);!N'8:!54Q8!4D9'(75(!B-G36(D1'(;!45854!7,!1,8:,(!51(5145)1577D!5!(K23,1,4-,&!

!

$‰1*!$_!

Q2<L.0)?!91,@!01-0/=81'9@!6),>!&0>.'*?!9'*<*>.L&*!&!+1(6A!&(&00!/)(0&?@!=-!9'*<*>.L&*!
&!01*,181*!91*01?!.0@!!

ªZ$*a&)$<7($0J•=$l<"4Ff"U$l5F&94sU$],6$4H$%#,a(F=$•Je"$
%x",F=$0%-$,R"$"F9a&'"$€G#"$D#V$%x",F=$567$,[=$*#&xGG'=$
56[&*4"U$$$

!#!=-!9'*<*>.L&*!91,?181-501(?1<01?!X:51-81!&!+1(6A%1*!=-!&!01*,18%1*C!!

X'0!L1(1*0!X:51-81!91,?181-501(?1<*'J!

D#V$%x",F=$FA=$,-"$~)2G["$d$vCp#%,sG#",4w$C"$,+$"F9a&q$D#V$
C"$,+$*#&xGGqU$$

D!X'*<*>.L&*!2,>&*&50!&!(1(?'!1(1<1(0!100=?@!

D#V$%x",F=$‡,-$d$#Z,-ˆ$d$%"F2J#,6D-"$p(eJ#$“9#<4"$$

!F!=-!9'*<*>.L&*!2,>&*&50!&!(1(?'!'0&(0!'00.?@!9180!&!(1(?'!?A-5'?(.%:(!'00&?@!&91(>!/1(I?!
91*0C!$5!&!?A-5'?(&!N1<',!B8'-502-!/)(0C!!

D#V$%x",F=$,-$#Z,-$%"F2J#,6D-"$“%64"$%`J#U$d$“%6"4"$<7($CD$
%"F2J#,6D[=$ lD4&42*4oG'=$ %a,(#=U$•$ %a,(#$ 5/$ €"$ k$
Y(6G,`=ƒ$d$$

q!;1!0U%%-=,I?%1*!*19!(1(01!?1</=0!&5!V-01*@!T,>6),>!1(62(()00&?!&!N2-50.%&*C!!

l&&h$ d$ 4ZD$ C"$ ,4f=$ %&Fs4G6"$ #Z,e"$ v'Z5`D'GF"w$ k$ *F`=U$
D#,FG,({*'G#"$<7($C"$,+$C(gJjK$$

Œ! X'*<15! N=(<./.! (100! &! -5.92*?8&@! 6),>! *1! ?M/.*L2*?! ,)*)-5! <)(,)?&0@! &9'*0! A?!
?M/.*0&?C!!
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L#8,#$ 5/$ ,o%46$ •Je"$ C<F"g*'G#"U$ FA=$ ,-$ JR$ Fz"#6$ •J•=$
C%6*2J',7=$D#De"U$D#*^=$DlDFf"46$C%F*oJ'G#"K$
$
%![D1?D7:64D3*(!9,!1,8:,),(;!467)!(J2K1K(!7G4,1:,(;!5467)!4,8!?57!Q-?5E!<_,K1)!5!7GB!,776!
G9!6776;!45C3!4O15)'276!(,23),(&>!j!c,!7,!69!B5-D27D1('3CO7(;!467)!5N'8:!(J2K1K(!7G4,1:,(!
B5-D27D1('3)5(;!G9!,1,9),(!1,>10(1*!*&N)*!62-5)*6.8)91581*C!Q:8&Z!#FX:5!#q@!•!#F!1581*@!
N)*0&0(&*!'<=5=-O!!

l!P-692)O9)!9,!(Q9G-)9K(;!5N'8:57!(J2K1K(!7G4,1:,(!(Q9G-),))G(;!G9!,1BO92)O1)5(!5!(Q8:*()*1&!"$!
c,! 7,! 69! 2Z8'1*3C5)'(;! 467)! 5N'8:57! (J2K1K(! 7G4,1:,(! 2Z8'1*3)5(;! G9! ,1?,92Q),)),! 0(,)! 5!
BO92)Q)*!578:51&!

""!X'*<15!N1<',!N=(<&?=NN1*!0U80=*0!/1(I?@!=-!+',>1(915010=-I(!M8&0)00!91,!*1?I*?@!&?'?!
&5!20)(-:!'<A?%1*!=(I*?C!!

,#8,# $Jb#&=,'0W7#(=%:A*'%2%#d$CDFs"46=U$C<(x9'$d$5/$
%(-=$"42*FGs#"$•Je"U$ FA=$ 4- =$&I# &:6.# &W%# *Ff%4%#
0*&N%&.02%L##
…x{z›•€{w{!ƒ!}!0U80=*0K1?P!@!…xy›••{•!}!"P!1,>I00!L.8@!0&(.(?)5'?!/?'/1(p!##
{uxŠw…••{!¹ !'*0=-@!{uxŠw…••@!}†!}!81*<8120&-M0.-@!'*0=-!

s•ˆŸ{ˆ•sw{C!ƒ!}!1(=8?150K1?Pp!s•ˆ•{ˆ„•!}!1(L20!/6)/. !

"#!$?'!016.0!&50!,)*<)(L&@!6),>!.((@!/',>.55)*@!6),>!1(!*1!1--=?O!!

D G,F$k$54De"$¨G,x"#6$p&F%a,)$JR$%aGqC!!

tz…É!¹ !1(1--=?@!t•tˆ•!}!(11-'?@!(1<A(@!1(%2?'?@!1(0i*'?@!1(9T('?!

"D!^9%18'!18A0!91,6&(&<:!?M-=80=-!9=,!*19!=80!0'01?10C!V-01*!N1<',!6i-=,1-@!=-!*19!6&,>!
0'01?10!18A0U?U*!+1(I(!?M-=801*'p!-A0!&!?M-=80=--1(!1,>I00!1(!+),L&!?=-5M01*'!&!-5&%&<2(.-!T0L.0!
'-@!6),>!1(%M8L.0)?!&50!/'-1(*'C!!

%F6(#GJ-=$0J•=$4ZD$Fê&'9F"$FA$JR$l"*({%6"4=ƒ$%6G,-=$5/$k$
*F`=U$‰=$4ZD$CxGF6$0J•=$%F6(#G*["#6$0%/($‰$5o"#G*FU$d$l&&7$
%46gGF6$ G‚"$ ,m$ %F6(#GJm$ D#V$ ,R"$“Dp#G6"$,48$ 5o"#G*#6$
0%F"F<DFf"K$

w´œ•ºw{!}!8&,&<)00!91,@!œ•y›„{•!}!"P!/1-5@!+),@!1(+),!

½s›•…€{!¹ !?'91*101(0@!p!½s›•…€†@!}*w•†!}!"C!?'(=N=-@!N&808&-5.((.-p!
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°tw{w¤sw {C!¹ !1(/'-1(*'@!°tuºzv• !}!"P!&(&00&!.((/&!/'-5'@!/'-1('!K&!/.((.8&!61(>15100!<)(,)0Pp!#P!
0I81(91-1*!1(/'-1('@!1(0i8'@!1(-51*/1<'!

"d!X2G-);!92,-,)),64;!(,-K1CG),(!5!+D1?D7:64D3D9)t!"A!I8:!+,92G1,(!N'22D)'(;!467)!G-),14,9!
,4+,-,(N,2E!Q)G1CG),(!4,8!4585)'(;!546)!4'73'(&!"a!F2!D13D9!B'N5-5;!54,1:,)!4,8D13O7(;!
7,4!P-692)O9!?G-G?,1!?51*!(J2J99G8K7(/,v!F!(,7:G-;!54,1:,)!4,8)J-K7(;!7,4!P-69 2)O9!),9)G?,1!
?51*! (J2J99G8K7(/,v! "%! i6?,1! 5! (,7:G-! ,8:;! 46! 69! 4673577:657! ,8:! ),9)! ?58:O7(;! 4,-)!
4673577:657! 52! ,8:! (,7:G-+01! -G92,9,3K7(&! "j! pG22G),(! 5! ),9)! 92,-67)6! U2-D,1)t! F(6(! 52!
D13'25)'(5)!,926(;!767Y9,7,(/,!(J2J99G8+,7!52!'1)D--51v!"l!c,!46)!4'73'(!,22,1v!@51D7!52);!
N'8:!5!+D1?D7:D13'25)!?58:!5!+D1?D7:!G-!?51546)v!#$!^0)!67(D++!52);!N'8:!546)!5!B'8D7:'(!
D13'275(;! 52)! J-3J8J(7,(! D13'22D(! G9! 7,4! U9),77,(E! 52)! B,368! 7,4! 92,-,)7G4;! N5! )6! 52!
J-3J8J((,1! 1,77G),(! (J2J99G8+,7&! #"! p,4! 6N5))'(! 52! I-! B'N5-D+*1! 69;! 4,8! 52! J-3J8J(!
B'N5-D+*1!69;!7,4!1,N,)),(!-G92,9,6!52!I-!592)51D75(!69;!4,8!52!J-3J8J(!592)51D75(!69&!##!s58:!
N5-58-5!678,-,1CK(!52!r-5)v!@51D7!,-09,++,(!?58:O7(!7D15v!!

#DX'*<1*!-5&%&<@!<1!*19!9'*<1*!6&-5*.(C!X'*<1*!-5&%&<@!<1!*19!9'*<1*!=NM0&!!

•x",#$ “?FG,6"ƒ$d$l&&h$4Z$%x",#$G2J9a(F6K$d$%x",#$“?FG,6"ƒ$d$
l&&h$4Z$%x",#$4AD454JFfC!

½³w…ˆ€{¶!ƒ!}!-5&%&<@!}!!

…xyºzvw€C!ƒ!}!6&-5*.(@!…xyºzv•!}!6&-5*.(@!-1,M0-=,=81!/&*!

#d! p,! (,-,99,! 9,7(6! 5! 4585! C5?D);! N57,4! 5! 4D9G)&! #A! i67352);! 546)! 5! NZ9B65Y'7! D-O175(;!
4,8,N,)6),(;!7,! (G-3,28,99,),(!9,446)!1,1(6694,-,)6! '(+*1;!#a!4,-)!52! I-G!5!LJ13!G9!5775(!
),1C,99G8,&! #%! =5! 4,8NQ?! )6),(,)! 5! N6),)1,7,(! (J2K1! ?515(6;! G9! ,1! 5(5-)'(! 4,776;! 4673,7)!
4,8,N,)),(;!546)!,1G),(!),927,(;!7,!(G-3,28,99,),(!9,446)!1,1(6694,-,)6!'(+*1&!#j!c,!N5!?515(6!
52)!4'73C5!7,(),(E!<X2!+D1?D7:D13'25)6!NZ9>;!7,!,8:G),(!4,8E!5465));!5(6!,--,!L68:,14,2),),));!
G9!5!1,1(6694,-,)!465))&!!

#•!e1(?''-918108A(!%1-5=(1?@!<1!*19!&!-&L.02*?8:(@!6&*19!&!9.-'?=8:(C!X180!9'=80!/.<)(L&!
&5!=*!-5&%&<-.,)9&0!&!9.-'?!(1(?''-918101v!

G2"Fs5'G6"$5/$&a<)$4ZYV$,R"$¨#2,48$l&&7$,R"$,48$¨,a(42ƒ$d$
!"#$ ,s$ d$ <7($ •$ C&F2*F(s#$ J42$ D(s"F,#6$ 0%-$ i&&'=$
G2"F65gGF)=$$

.$!=5!G7!ND1D?51! ,92,4;!46G-)! (D-N'2)5)7D75(! ,78,4!52G-);!546G-)!G7!ND1D)!53'(v! ."!F(D-!
,92),(! ),ND);! 5(D-! 692)'(;! ?58:! +D-46! 4D9)! ),92),(;! 4673,7)! U9),7! 36Y909G8G-,! ),8:,),(t! .#!
i,8K)(J2G9-,!7,!53C5)'(!'(')!9,4!5!2963*(75(;!9,4!5!8J-J8J(7,(;!9,4!U9),7!,8:ND2D75(;!..!
467)!5N'8:57!G7!69!4673,7+,7!4673,7(67,(!68:,(92,4!(,3?G-,!1,776;!7,4!5!45854!N5927D)!
(,-,9?,;!N57,4!5!)J++6,(G);!N'8:!K3?J2K1C,7,(&!

!
$‰1*!$$!
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" _,8:,),(! 5! (J?,)064;! 5467)! G7! 69! (J?,)0C,! ?58:'(! P-692)O975(&! #! c6Y9G-1,(! )6),(,);! N'8:!
467368!,41G(,2),(!-D4;!G9!Z8:!)5-)CD)'(!4,8!5!N58:'4D7:'(5);!5N'8:57!D)53)54!7,(),(&!
D!;1!02<*)0)?!?1((@!6),>!9'*<1*!+=8+'*&?!B8'-502-!&!+1L1@!&5!&--5)*>!+1L1!&!+=8+'@!B8'-502-!
+1L1!N1<',!V-01*C!!
d!i673,7!LG-L6;!5(6!L,3,))!L0?,1!64D3('26(!?58:!B-*LG)D1;!92G8:,7)!N'2!5!L,CG-,&!A!b9!4673,7!
5992'7:;! 5(6! L,3,)1,7! L0?,1! 64D3('26(! ?58:! B-*LG)D1;! 9267)G7! 92G8:,7)! N'2! 5! L,CG-,;! 4,-)!
O8:57'1:57;!467)N5!4,87:Q-)D(!?'175&!a!i,-)!N5!52!5992'7:!7,4!L,36!+,!5!L,CG);!5(('-!?D85995!
1,!5!N5CD);!N5!B,368!92G8:,7!52!5992'7:-5!N5CD75(!1,?D8D95!?58:!1,+'-')?D1D95;!5(('-!L,3C,!+,!
5!L,CG)t!%! i,-)!5!LG-L675(!7,4!(,11!+,L,376,!5!L,CG);!46?,1!0!U9),7!(GB4D95!G9!36Y909G8,;!52!
5992'7:!,11,7+,7!5!LG-L6!36Y909G8,&!j!i,-)!7,4!5!LG-L6!?57!52!5992'7:+*1;!N57,4!52!5992'7:!5!
LG-L6+*1&!l!i,-)!7,4!69!5!LG-L6!),-,4),),))!52!5992'7:G-);!N57,4!52!5992'7:!5!LG-L6G-)&!"$!X2G-)!
),ND)!(J),1,99G8,!52!5992'7:75(;!N'8:!5!LG-CG)01!?51*!LK88G9!C,1G)!?69,1C,!5!L,CG7!52!578:51'(!
465))&!""!c,!52!I-+57!767Y9!5992'7:!LG-L6!7G1(K1;!9,4!LG-L6!5992'7:!7G1(K1&!"#!i,-)!5N'8:57!52!
5992'7:!5!LG-L6+*1!?57;!Z8:!5!LG-L6!69!52!5992'7:!D1)51!?57;!4673,2!B,368!U9),7)01!?57&!".!`)G1CG),(!
4,8!4585)'(+57E!6116(/,!52!5992'7:75(!L,3,)1,7!L0?,1!64D3('276!U9),7N,2v!"d!p,4!5--5!)57Q)/
,!)6),(,)!4585!5!),-4G92,)!69;!N'8:!92G8:,7!52!5!LG-L675(;!N5!N'992Z!N5C5)!?69,1v!"A!=5!?692'7)!
52!5992'7:!?69,1!N'992Z!N5C5);!G(,99G8,!52;!4,-)!7,(6!LD):'1(G7)!535)'))!5!N5C&!"a!=5!B,368!?515(6!
,++,7!5!3'1'8+57!?6)5)('276!5(5-E!7,(K7(!767Y9,7!4D9!92'(D9O7(;!9,4!U9),7!8:K1,(,2,),67,(&!
"%! F46('-! 5! (J?,)(,20(-,! -D)G-,(;! 7,4! 36Y9G-N,)1,(! )6),(,);! 46?,1! 7,4! C5?5)'(-5;! N57,4!
(D-')'(-5!CJ))J(!J992,&!"j!i,-)!,1092J-!69!52)!N511'4;!N'8:!546('-!J992,CJ))J(!5!8:K1,(,2,)+,7;!
-5&?&<.-)?!/&**&?!?U5U00101?;!G9!,2)!-G92+,7!,1!69!N692,4&!"l!i,-)!92K(9G8,9;!N'8:!1,8:,7!
(J2J)),),(! 925(53D9!69;!N'8:! 5! (6B-*+D1)5(! 7:61?D7?51*((D!1,8:,7,(! (J2J)),),(&!#$!F46('-!
),ND)! J992,8:K1,(,2),(;! 7,4! 52! I-! ?5Y9'-DCD)! ,926),(;! #"! 4,-)! 52! ,?G97G1! 4673,7(6! 5! 95CD)!
?5Y9'-DCD)!?,926!,10;!G9!52!,8:6(!GN,26(;!5!4D96(!B,368!4,8-G92,8,36(&!##!=D)!767Y9,7!ND25)'(;!
N'8:! '))! ,8:,),(!G9!68:5)'(v!s58:!4,8?,)6),(!52!U9),7!8:K1,(,2,)G);!G9!4,892G8:,7Q)6),(!5!
767Y9),1,7,(,)v!i6)!4'73C5(!,--,v!c6Y9G-C,1,(!,2G-)!)6),(,)v!p,4!36Y9G-1,(&!!
#D!X180!=*!&5!\80:(!/10019@!&9'0!.0!'-!&<0&9!*1?01?@!6),>!&5!\8!S=52-!&5)*!!&5! =L-5&?.*@!
&91(>1*!1(.82(0&0)00@!/1001!&!?1*>1810@!!

C<^$d$<7($%#(a&#p4"$l%-$,48$D2(s42U$‰$D#V$%#(a5)D#$0Jf"U$
],6$k$Do(64=$N'G48=$C"$,+$"2D,V$è$%#(F5s5F,4$“&#pF"$i(,4"$$
!
#F!=-!6.(.0!&</&!91,0U801@!=-!150!9)*<)00&Z!]o1,>=01?@!1,>=01?!^c!`V`·b!$!ahk^RRV!
BhcVa$Q[BR$`@ !15!&5!=*!01-019@!&91(>!0'=8100101?!91,0U810'?@!150!Y-1(1?1<L=01?!&5!=*!
19(=?15101981CW!!

D#V$FZY#(6G,gG#=$“D&#GF"$D#V$Fz%F"$d$L48,`$d$J4o$CG,6"$
,-$ GeJ#$ ,-$ 0%/($ 0Je"ƒ$ ,48,4$ %46Ff,F$ FA=$ ,R"$ CJR"$
l"xJ"'G6"K$$
l &&7$k$*F- =$ G2"FD; (#GF"$ ,- $Ge J#U$ ,m$0G,F(42J; " j $
%F(6GG4,; (#"$54‚ =$,6J: "U$
!
#q!H&-)*(:?=NN1*!/1001!&!N)6&8&0!'-@!9'20.*!/&Y-)8.(0&?@!=-!150!9)*<0&Z!]^!N)6.8!
&9&5!TL!-5U/10-=,!&5!=*!/=819!.(0&(@!150!Y-1(1?1<L=01?@!/&(&91**>'-518!'--5.0)?!&5!
=*!19(=?15101981CW!!

•G#o,)=$D#V$,-$%4,g(64"$JF,7$,-$5F6%"[G#6U$d$&a<)"$d$
L48,4$d$,-$%4,g(64"$•$D#6"R$56#*gD'$CG,V"$C"$,m$CJm$
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#!J#,6ƒ$,48,4$%46Ff,FU$kGxD6=$C7"$%s"',FU$FA=$,R"$CJR"$
l"xJ"'G6" C!
!!
#Œ!X180! /&(&91**>'-518!1-5'01?!1!?1*>1810@!=-! '--5.0)?!1!N)6&8&0@!&5! \8!6&(.(.0!
6'8<1--=01?@!&9M,!1(LU*C!!

kGxD6=$ <7($ C7"$ CG*s',F$ ,-"$ i(,4"$ ,48,4"$ D#V$ ,-$
%4,g(64"$ %s"',FU$ ,-"$ *x"#,4"$ ,48$ D2(s42$
D#,#<<a&&F,FU$d$iY(6$4Œ$“&*qK$$
!
#3!$5=80@!&?'!9=(0&0(&*2(!1-5'!&5!\8!?1*>18=0@!/&,>!'--5&!&5!\8!N)6&8.0@!/=0?15'?!&5!
\8!01-01!=-!/=81!1((1*C!

æG,F$d$‰=$…"$CG*sq$,-"$i(,4"$•$%s"q$,-$%4,g(64"$,48$
D2(s42$ l"#?s)=U$ “"4Y4=$ “G,#6$ ,48$ G{J#,4=$ D#V$ ,48$
#!J#,4=$,48$D2(s42K$$
!
#_!o'5-,.(L&!91,!&5=80!&5!19%18!U*9&,.0@!=-!T,>!1,>=?!&%%:(!&!?1*>=8%A(@!=-!T,>!
',>=?!&%%:(!&!N)6.8%:(C!!

54D6J#ca,)$5/$ i"*()%4=$¨#2,`"U$d$D#V$4‹,)=$CD$,48$
i(,42$CG*6a,)$D#V$CD$,48$%4,'(s42$%6"a,)ƒ$$
!
#•!X180!&?'!T,>!1-5'?!=-!'-5'?@!6),>!*19!%1Y-I('!91,!&5!\8!01-0=0@!M0=(1010!1-5'?!=-!
'-5'?!U*9&,.*&?C!!

k$<7($CG*s)"$D#V$%s")"$D(sJ#$¨#2,m$CG*sF6$D#V$%s"F6$
JR$56#D(s")"$,-$GeJ#$$

"
.$!X2G-)!,-0)1,7,(!G9!+,),8,(!(J2J)),),(!9'(57;!G9!,2G-)!N5175(!4,8!577:657&!."!i,-)!N5!46!
458O7(!Q)G17G7(!4,8!J7458O7(5);!7,4!,97G7(!Q)G1,)!51D&!.#!c,!546('-!52!I-!Q)G1!467(,);!5(('-!
7,?,1;! N'8:! 5! ?61D8851! ,8:K))! ,1! 7,! ?,992K7(&! ..! F2G-)! ),ND);! ),9)?G-,64;! N5! ,?G9-,!
,8:+,8:M1)J(;! ?D-CD)'(! 4,8! ,8:4D9)&! .d! b9! N5! ?515(6! GN,9;! '))N'7! ,8:G(;! N'8:! 7,! Q)G1,)-,!
8:M1C,),(!J992,&!F!)J++6-01!45C3!5(('-!-,73,1(,2,4;!N5!N'22D)'(!G-(,2,4&!

!

$‰1*!$%!
!
"F! 1,1(6! 5CD73G('(-5! 7G2?,! B,368! 7,4! 92,-,)7G4;! ),9)?G-,64;! N5! )O35)157'(! 1,77G),(&! #!
@O3CD)'(;!N'8:!546('-!B'8D7:'(!?'1)5)'(;!,11,7D11N5)5)157O1!?'72'))!?51546!+,77,),(,)!5!7G45!
+D1?D7:'(N'2&!.!X2G-)!)O3)')'(-5!53'4;!N'8:!9,7(6!9,4!4'73C5E!<kG2O9!D)('2'))>;!5(6!U9),7!
_,1(,!D1)51!92*1R!G9!9,7(6!9,4!4'73N5)C5E!<kG2O9!I->;!Y95(69!5!^2,7)1G1,(!D1)51&!d!F!(,8:,146!
5CD73G('(! (J2J))!O8:57!(K1J7+9G8,(!?5775(;!3,!5!_G1,(!O8:5752&!A!PK1J7+9G8,(!?5775(!5!
92'18D15)'(+57! 69;! 3,! 52! I-! O8:5752&! a! b9! (K1J7+9G8,(! ?5775(! 52! 69),76! ,-0!
4,87:61?D7O1D956+57!69;!3,!U9),7;!5(6!4673,2)!?G8N,2?6926!4673,7(6+,7;!O8:5752&!
!
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!3!$!e=(1?!91,*>'(/.*2(.-&!N1<',!9'*<1*?'*1?!&5=80!&<&0'?@!6),>!6&-5*.(L)*!/1(1C!!

¨DxG,j$ 5/$ 5s54,#6$ •$ 9#"a()G6=$ ,48$ %"FoJ#,4=$ %(-=$ ,-$
G2J9a(4"K$$
!
_! X180! /&*@!&?'! &! e=(1?! .(0&(! &! %U(Y-1--=,! ',=L=0! ?&N0&@! &! 9.-'?! &5! '-91810! ',=L=0@!
2,>&*&5)*!e=(1?!.(0&(C!

à$J/"$<7($567$,48$%"FoJ#,4=$5s54,#6$&`<4=$G49s#=U$i&&j$5/$
&`<4=$<"{GF)=$D#,7$,-$#Z,-$%"F8J#!
!
•! $5! 1,>'?! 19%18! 2,>&*&00:(! &! e=(1?0A(! &! 6'010@! &! 9.-'?! 2,>&*&5)*! e=(1?! .(0&(! &!
,>:,>M0.-)?!?1,>1(9'!&L.*<=?&'0C!!

¨,a(j$ %sG,6=$ C"$ ,m$ #Z,m$ %"FoJ#,6U$ i&&j$ 5/$ Y#(sGJ#,#$
A#Jx,)"$C"$,m$¨"V$%"FoJ#,6$
!
"! o&*@! &?'! &5! '-01*'! 18A?! 92*?.'0! /&,>! &! N8:+=0.(.-0! ?&N0&p! /&*@! &?'! (1(?1?!
91,?I(U*%U5010=-=0@! &! *>1(/1?1*! -5:(.-0! /&,>! N1<',! &! *>1(/1?1*! -5:(.-! 9&,>&8.5.-.0!
?&N0&C!!

i&&j$5/$C"F(<gJ#,#$52"xJF)"U$i&&j$‡5/ˆ$%(49',Fs#U$i&&j$
‡5/ˆ$56#D(sGF6=$%"F2Jx,)"U$¨,a(j$<a"'$<&)GGe"U$i&&j$5/$
v¨(J'"s#w$<&)GGe"ƒ$$
!
""! ;1! 9'*<150! 1,>! =-! 2,>&*&5! &! e=(1?! 92*?.(L&@! &?'! T,>! )-50L&! -5=0! ?'*1?}?'*1?!
&L.*<=?.0@!&9'*0!&?&8L&C!!

%x",#$5/$,#8,#$C"F(<Ff$,-$†"$D#V$,-$#Z,-$%"F8J#U$d$56#6(48"$
A5sy$¨DxG,j$D#*^=$p4o&F,#6K$$
!
"#!X180!&6),>&*!&!01-0!1,>@!%.8!-)?!0&,L&!/&*@!<1!&!01-0!/&(&91**>'!0&,L&@!*)6&!-)?&*!
/&**&?@!9=,'-!1,>!01-0@!2,>&*T,>!&!B8'-502-!'-C!!

1#*x%F($<7($,-$GeJ#$„"$CG,6"$D#V$Ja&'$%4&&7$“YF6U$%x",#$
5/$,7$Ja&'$,48$G{J#,4=$%4&&7$’",#$„"$CG,6"$GeJ#U$4‹,)=$
D#V$k$Y(6G,`=ƒ$
!
".! =692,7! ,8:! _G1,(! D1)51! 46! 69! 46737:DC57! ,8:! ),9))G! (,-,92),1),))K7(;! 5(D-! 2963*(;! 5(D-!
8J-J8J(;!5(D-!-5+92'18D(;!5(D-!925+53'(;!G9!46737:DC57!,8:!_G1,((,1!6)5))5))O7(!4,8&!"d!i,-)!
5!),9)!9,4!,8:!)58+*1!D11;!N57,4!9'(+*1&!"A!=5!,2)!4'7357D!5!1D+E!<i6?,1!7,4!?58:'(!(G2;!
7,4!?58:'(!5!),9)!-G92,>;!?5C'7!52G-)!7,4!5!),9)!-G92,/,v!"a!b9!N5!,2)!4'7357D!5!LK1E!<i6?,1!
7,4!?58:'(!92,4;!7,4!?58:'(!5!),9)!-G92,>;!?5C'7!52G-)!7,4!5!),9)!-G92,/,v!"%!=5!5!),9)!Y9OB5!
92,4;! N'1! 1,77,! 5! N511D9v! =5! 52! ,8G92! ),9)! N511D9;! N'1! 1,77,! 5! 92581D9v! "j! iD-B,368! U9),7!
-,73,2),! ,1! 5! )58'(5)! 5! ),9)+,7;! ,8:,7(G7)! 4673,8:6(,);! 5N'8:57! 5(5-)5&! "l! =5! B,368!
?5154,77:6!,8:!)58!?'175;!N'1!?'175!5!),9)v!#$!`8:!+D-!9'(!)58C5!?57;!4G869!,8:!5!),9)&!#"!p,4!
4'73N5)C5! 5! 92,4! 5! (G27,(E! <p67Y9! -D3! 92K(9G8,4>;! ?58:! 5! L,C! 5! 1D+5(75(E! <p67Y9! -D)'(!
92K(9G8,4t>!##!X11,7(,201,8E!5!),9)!8:,78G++7,(!1D)92*!)58C56!758:'7!69!92K(9G8,9,(;!#.!G9!
&91(>1?10!&!01-0!?1/=-%=!*191-!0&,L&'*&?!0&802*?@!&5)?&0!*&,>)%%!0'-501--=,,1(!/1--5I?!
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?U8I(@! =-! &91(>1?! =?1--=,! *=(?I('1?@! &5)?! *&,>)%%! 91,%1Y-I(=-%1*! 8=-51-I(*1(E! #d! 5!
+,Y9,9,(7,(! 52'7+57! 767Y9! ,--,! 92K(9G8K(&! U9),7! 92,-(,92),)),! Q8:! 5!01-010! 1,>%1Z! &5!
&(&Y-)*>&%%!81*<i*1?!*&,>)%%!0'-501--=,10!&</&@!#A!N'8:!7,!1,8:,7!4,8N59'71D9!5!),9)+,7;!
N57,4!(J1Y9J7J9,7!8'73'9('3C575(!,8:4D9-*1!5!)58'(&!#a!h-!M,>!6&!-51*/1<!&5!1,>'?!0&,@!
/1(1!1,>I00! -51*/1<! /&(&91**>'@!6&!<'Y-A-=,%1*!8=-51-I(!&5!1,>'?!0&,@! /1(1!1,>I00!U8I(!
/&(&91**>' &!#%!@6!B,368!P-692)O9! ),9),!?58:)'(;!G9! ,8:,7(G7)!5775(! )58C56&!#j!X2,(! (J2K1!
B,368! 7G4,1:,(,)! ,1092J-! 5B'9)'1'((D! ),))! 52! U9),7! 52! ,8:ND2+57;! 4D9'392'-!N8:+=0.??.;!
N5-45392'-!0&*M0:??.C!F2O)D7!53'))!Y-)<&01/A!18A?10;!(,8:,146!5CD73G('(5)E!,>:,>M0.-8&;!
8:D4'1Q)D9-5;!/1510=-81@!*>1(/1?1*!-5:(.-8& &!#l!i6737:DC57!5B'9)'1'(v!i6737:DC57!B-*LG)D(v!
i6737:DC57!)57Q)*(v!i673,7(6+,7!?57!Y9'35),?0!,-0v!.$!i673,7(6!-,73,1(,26(!5!8:*8:Q)D9!
(,8:,146! 5CD73G(D?51v! i6737:DC57! 92*175(! 7:,1?,(,7v! i6737:DC57! 4,8! )O3CD(! 52)!
458:5-D276v!."!c,!)J-,(,3C,),(!5!L'7)'95++! (,8:,146!5CD73G('(-5t!!X2,7!L,1K1!4,84O)5)'4!
7,(),(!5!1,8(6?D1*++!O)5)&!

$
$‰1*!$&!
!
" =5!,4+,-,(!?58:!578:51'(!7:,1?G7!92*1'(!69;!92,-,),)!B,368!767Y9!+,77,4;!'1:577D!1,)),4;!
467)!5!2,780!G-Y!?58:!5!B,780!Y64+51'4&!#!b9!N5!B-*LG)D176!69!)O3'(;!N5!4673,7!)6)(')!694,-,(!
69;!G9!4673,7!+J1Y9,99G87,(!+6-)'(D+57!?58:'(;!G9!N5!),1C,9!N6),4!?57!69;!Z8:N'8:!N,8:,(,)!
4'23Q)N5)'(! ,1;! 92,-,),)! B,368! 767Y9! +,77,4E! 9,446! ?58:'(&! .! b9! N5! 92G)'92)'4! 52! ,8G92!
?58:'7'45);!G9!),9),4!)M2N51D1-5!92D7'4;!92,-,),)!B,368!767Y9!+,77,4E!9,446!N5927'4!5++*1&!
d! F! 92,-,),)! )K-,14,9;! C*9D8'9R! 5! 92,-,),)! 7,4! 6-68:(,36(;! 5! 92,-,),)! 7,4! (G-(,36(;! 7,4!
LO?51('36(!L,1&!A!p,4!?69,1(,36(!+D7)*57;!7,4!(,-,96!5!4585!N5927D);!7,4!8,-C,3!N5-58-5;!7,4!
-*C5!L,1!5!-'9925)&!a!p,4!J-K1!5!N54699D875(;!3,!,8:K))!J-K1!52!68529D8851&!%!i673,7)!,1L,3,2;!
4673,7)!N692;!4673,7)!-,4G1;!4673,7)! ,1)M-&! j!F!92,-,),)!9'N5!,1!7,4!4Z16(&!c,!1,8:,7!+D-!
B-*LG)D1D9E!,1!L'8!)J-J1),)76R!1,8:,7!7:,1?,(,7!92*1D9E!4,8!L'8!92M776R!1,8:,7!694,-,)E!,1!L'8!
)J-J1),)76&!l!i,-)!)J-,3G(,9!52!694,-,)K7(;!G9!)J-,3G(,9!5!B-*LG)D1D9O7(&!"$!F46('-!B,368!,1CJ7!
5!)J(G1,),9;!,1)J-J1),)6(!5!)J-,3G(,9&!""!F46('-!8:,-4,(!?'1)54;!Z8:!92*1)54;!467)!8:,-4,(;!
Z8:!8'73'1('3)54;!467)!8:,-4,(;!Z8:!G-),)),4;!467)!8:,-4,(R!546('-!B,368!LG-L6?D!1,)),4;!
,1N58:)54! 5! 8:,-4,(6! 3'18'(5)&! "#! i,-)! 4'9)! )K(J-! D1)51! N'4D1:'957! 1D)O7(;! 5(('-! B,368!
92Q7-01!92Q7-,R!4'9)!)J-,3G(,9!52!694,-,),4;!5(('-!B,368!Z8:!L'8'(!694,-76;!5N'8:57!,78,4!69!
4,8694,-)!U9),7&!".!i'9)!52G-)!4,845-53!5!N6);!5!-,4G7:;!5!92,-,),);!,!ND-'4R!,2,(!(J2K1!B,368!
5!1,8758:'++!5!92,-,),)&!
!
sUo^!"Al$ ! Î=!"jj" ! [c!"lA" ! WIh!#$"d!
" !=F! ,4+,-,(7,Y!
?58:! F7! 8:51'(75Y!
7C,1O,(,7! wy*1! 7G(69;!
wy,-,),)!N5!767)w,7!G7!
+,77,4;! '11:577D!
1'x)),4!467)!z!2,7!8'x!
Í-)2;! G9! 52! B,78'x!
e:4+51'4&! !
#!X9! N5! 6'xO,73'x)!
)O38:5(69! 4'73576;!
G9!4673,7!)6)('(5);!G9!
4673,7! +'x1)w,wG8,)!
)O38:5(69;! G9! N5!
,8Gwy! N6)'x4!

" !ÛŒŠ!|{Ç~!¿·É  {‹~!
| ÓŠ!¾Š™†ÉˆƒŠ!·{· Ó!
“{ Ÿ! | ÓŠ! ¾¿¿½·ƒŠ;!
¾¿‰̂µŠ! ”°! • Æ! Ê¡ƒ;!
¿½¿}Š{! ¡{·“ ¯ ~!Ã¡ÓŠ!
ï ! “ ¼•«{·}Š!
¾·{· ‰œ}Š&!!
!
#!“ üŠ! Ê¡ƒ!
ˆ†}Ýµ|‚ ‡{Š! “{ Ÿ! ‚ ±”Ó!
| Œ! •š | Ž†‹{! ˆ ‰Š|{!
“{ Ÿ! ˆ í  {Š! | ÆŠ!
¿ŠÓ ‹Š;! “üŠ! Ê¡ƒ!
ˆ í  {Š! | ÆŠ! ˆ‡ |‹Š!

" !^2*1C5(! +D-!
,4+,-,(! ?58:!
578:51'(! 7:,1?G7;!
=5! 92,-,),)! 767Y9!
+,77,4;!e95(!2,780!
G-Y! ?58:'(! ?58:!
B,780!Y64+51'4&!!
!
#!_,8:,7! +D-!
B-*LG)D1*!
),N,)9G8,4;!
U94,-C,4! +D-! 52!
J992,9! )6)('(5)! G9!
4673,7! )O3'4D7:);!

!! =5! ,4+,-,(! ?58:!
578:51'(! 7:,1?G7!
92*1'(! 69;! 92,-,),)!
B,368! 767Y9! +,77,4;!
'1:577D! 1,)),4;! 467)!
5! 2,780! G-Y! ?58:! 5!
B,780!Y64+51'4&!!
!
#!b9! N5! B-*LG)D176! 69!
)O3'(;! N5! 4673,7!
)6)(')! 694,-,(! 69;! G9!
4673,7!
+J1Y9,99G87,(!
+6-)'(D+57! ?58:'(;!
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?58:'769;!?8:!5776-5!
N'8:! z! N,8:,(,)! ,1!
?6N,ww,4!N,1:G-Ox1;!N5!
wy,-,),)! 767)w,7! G7!
+,77,4;! w,446!
?58:'Y&!
!
!. !X9! N5! 4673,7!
45-ND45)! 52!
wy,8G7C,Y! )5B1D1DwD-5!
( 'x1)'x469;!G9!N5!52!G7!
),w),4,)! 52! )Ox2-,!
537D469;! N5! wy,-,),)!
767)w,7! +,77,4;!
w,446)! 52! 7,4!
N5wy7D1&!!
!
d!F2! wy,-,),)! )Ox-'x;!
(,8:,9;! 52! wy,-,),)!
7,4! 6-G8:(,36Y;! 52!
wy,-,),)! 7,4!
)w,1,(,wy6Y! D17'(Z1;!
7,4!LOO51('36Y!L,1&!!
!
A!p,4! )w,1,(,wy6Y!
G(),1,7Ox1;!7,4!(,-,w6!
)w5Y!52!'x!N5wy7D);!7,4!
8,-6,3! N545-!
N5-58-5;! 7,4! 8'73'1!
8'7'2)&!!
!
a!p,4! 'x-Ox1! 52!
N546wwD875Y;!'x-Ox1!
B,368!52!685wwD875Y&!!
!
%!i673,7,(,)! ,1!
wy,7O,3;! 4673,7,(,)!
N6wy,7;! 4673,7,(,)!
-, 4G71;! 4673,7,(,)!
,1!)Ox-&!!
!
j !F2! wy,-,),)! w'N5! ,1!
7,4! L'8:E! c,! 52!
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611,730,7!G9!-,73+,7!)J-)G7CG(t!
!
$‰1*!$2!
!
" X92,),(+,!CO))5)'4;!),9)?G-,64;!52!1/&*,=('29)0@!&91(>10!6'8<10019!*1?01?@!&91(>10!%1!'-!
+),&<0&0)?@!&91(>%1*!91,!'-!9&8&<0&0)?&!#!n1)515!K3?J2K1)J(!69;!N5!4,8)5-)CD)'(!Z8:;!5N'8:!
G7!N6-3,)),4!69!7,(),(;!N5Y95(!7,4!N6D+5!1,)),),(!NQ?0((G&!.!i,-)!G7!,1909'-+57!52)!53)54!D)!
7,(),(;!546)!G7!45854!69!(5B)54E!N'8:!P-692)O9!4,8N51)!5!46!+M7,67(G-)!52!`-D9'(!92,-67);!d!
,1),4,))G(;!G9!L,1)D453)!5!N5-4536(!75B'7!52!`-D9'(!92,-67);!A!G9!4,8C,1,7)!PGLD975(;!45C3!5!
)62,7(,))07,(&! a! F2O)D7! 4,8C,1,7)! )J++! 467)! J)92D2! ),9)?G-7,(! ,8:92,--,;! 5(6(! (J2K1! 5!
1,8)J++,7!4G8!467368!G17,(;!7GND7:57!52'7+57!,1NO7:)5(&!%!F2O)D7!4,8C,1,7)!k5(5+75(;!45C3!
?5154,77:6!5B'9)'175(&!j!_,8O)'1CD-5!B,368;!467)!,8:!)'-292K1J))7,(;!4,8C,1,7)!7,(,4!69&!l!
i,-)!G7!5!1,8(69,++!?58:'(!52!5B'9)'1'(!(J 2J));!5(6!5--5!9,4!?58:'(!4G1)*;!N'8:!5B'9)'175(!
7,?,22,7,(;!4,-)!K13J2),4!U9),7!,8:ND2D)&!"$!c,!U9),7!(,8:,14G+01!?58:'(;!546!?58:'(;!G9!
N'22D4!?51*!(,8:,14,!7,4!1,))!N6D+5?51*;!90)!)J++,)!LD-53'2)54;!467)!0(!46737:DC57R!3,!7,4!
G7;!N57,4!52!U9),77,(!?,1,4!?51*!(,8:,14,&!""!F2G-)!5(D-!G7;!5(D-!0(E!Q8:!B-G36(D1O7(;!G9!Q8:!
1,)),),(!NQ?0((G&!"#!=5!B,368!P-692)O9-*1!52)!N6-3,)CK(;!N'8:!L,1)D453)!5!N51'))5(!(J2K1;!N'8:57!
4'73N5)CD(! (J2K1,),(! 7G4,1:,(;! N'8:! 7,4! )D45375(! L,1! 5! N51'))5(v! ".! =692,7! N5! 7,4!
)D45375(!L,1!5!N51'))5(;!5(('-!P-692)O9!9,4!)D453)!L,1&!"d!=5!B,368!P-692)O9!7,4!)D453)!L,1;!
5(('-!N6D+5?51*!5!46!68,N6-3,)G9K7(;!3,!N6D+5?51*!5!)6!N6),),(!69&!"A!^0)!U9),7!N5469!)57Z675(!69!
+62'7:O1O7(;!4,-)!5(('-!U9),77,1!92,4+,7!5--*1!)57Z9('3)O7(;!N'8:!L,1)D4592)'))5!P-692)O9);!
5(6)!52'7+57!7,4! )D4592)'))! L,1;!N5!Y95(O8:57!7,4! )D45375(!L,1!5!N51'))5(&! "a! i,-)!N5!5!
N51'))5(!7,4!)D45375(!L,1;!P-692)O9!9,4!)D453)!L,1&!"3!H&!N1<',!B8'-502-!*19!0.9&<0!+1(@!
-199'0!-19!=8!&!0'!6'0101?@!9=,!%i*1'01?%1*!/&,>0)?&!"j!^0)!5(('-!52'(!69!,1?,92),(;!5(6(!
P-692)O9+57! NO7:)5(! ,1&! "l! =5! Y95(! ,++,7! 52! G1,)+,7! -,4G7:(,3K7(! P-692)O9+57;! 4673,7!
,4+,-7G1! 7:'4'-O1)5++5(! ?58:O7(&!#! 79<1 !P-692)O9! L,1)D453)! 5! N51'))5(! (J2K1;! 467)! 52!
,1NO7:)5(!29,78GC,&!#"!i6?,1!,4+,-!D1)51!?57!5!N51D1;!,4+,-!D1)51!?57!5!N51'))5(!L,1)D453D95!69&!
##! i,-)! 5N'8:57! n3D4+57! 46737:DC57! 4,8N5175(;! Z8:! P-692)O9+57! 69! 46737:DC57! G1,)-,!
(,17,(&!#.!i673,7(6!5!4585!-,73C,!92,-67)E!,190!29,78,(G7)!)D453)!L,1!P-692)O9;!52O)D7!52!0!
,1CJ?,),1,('-! (J?,)(,27,(! 52'(;! 5(6(! 5! P- 692)O9G6&! #d! F2O)D7! CJ7! 5! ?G8;! 546('-! D)53C5! 52!
O-5145)!52!U9),77,(!G9!F):D75(;!546('-! ,1)J-J1!4673,7!L,C,3,1,49G8,);!4673,7!N5)5145)!G9!
,-0)&!#A!i,-)!53368!(,11!O-51('3765;!4Q8!1D+5!51D!7,4!?,)6!?5154,77:6!,11,79G8G)&!!
#a!X'*0!20)(-:!1((1*-=,!0U8U(010'?!1(!&!6&(.(C!!

“GY#,4=$CY*(-=$D#,#(<Ff,#6$k$*x"#,4=U!ô!
!
#3!X180!V-01*!9'*<1*0!&5!A!(.%&!&(.!/10100C!$9'?)8!N1<',!&50!9)*<L&@!6),>!9'*<1*0!&5!A!
(.%&!&(.!/10100@!*>'(/.*/&(:@!6),>!&**&?!?'/=01(=/1(@!&?'!*1?'!&(./10100!9'*<1*0C!!

%x",#$<7($0%a,#?F"$0%-$,4‚=$%`5#=$#Z,48K$],#"$5/$Fê%q$],6$
%x",#$0%4,a,#D,#6U$ d$ 5[&4"$ ],6$ CD,-=$ ,48$0%4,x?#",4=$
#Z,m$,7$%x",#K$
°tzˆ•³w{! ¹ !&(./10100!Ì!°tuˆ„……•! }!"C!K$CP!&(.81*<1(@!&(./10p!
°tuˆzˆ•sˆ•€@!ƒ!}!&(./10100K1?P!
°tuˆ„³•{ˆu†! }!&(./10A*!
H7a[Xbc[a!$e7o^Q!Ì$e7o^QQ^Q !

#_!$9'?)8!N1<',!9&L<! &(./10010100!*1?'!9'*<1*@!&??)8!9&,&!&!×*Ø!*'!-•12•+*!8-{1+!
-,,-./!-.*! -•12•+•++!,•.*!8*,3•,+ @!6),>!V-01*!(1,>1*!9'*<1*!9'*<1*1?%1*C!!
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Q^H7Q! $! gV\! $c! VbQ^``^B! o$`! $e7o^Qo^C! `V`·b! VQQ! ^k¼! BV·bVQ!
^k¼^`ejQe^`! oVbc[`¼J! K$XV! ^b^Qe^k! $c! $aV7`fb[B$Q@! $c!
f`VQ7aVfb[B$Q!Vk$c[e`7JP !

],#"$5/$0%4,#<+$d$#Z,m$,7$%x",#U$,`,F$‡D#Vˆ$#Z,-=$k$2H-=$
0%4,#<gGF,#6$,m$0%4,x?#",6$#Z,m$,7$%x",#U$!"#$' $k$*F-=$$
%x",#$C"$%•G6"K$
!°tuˆ•¤§!ƒ! }!&(./10010K*1?P!
°tuˆ•¤Ÿ…wˆ•€!}!&(./10010'?!9&L<!
°tuˆ„³•{ˆ€! }!&(./10A*1?!
VQQ!Vb!H7a[Xbc[a!$e7o^QÌ!$e7o^QQ^Q^QQ!G!4bbc^b^`! H$Qbc[a!^!BhQ!
o^abR^`O!KOP!
#•!BI(U*%1*!9'!=801(91! /&*!&**&?@!6),>!&!6&()00&?=80!JJJ!91,?181-501(?1<*1(v!=5!5!
N51'))5(! ,8:D1)51D7!7,4!)D45375(!L,1;!46G-)!(,-,92),1(,37,(!4,8!G-)K(v! .$! i6G-)!?D1151O7(!
?,92,3,14,)!46!69!4673,7!B611575)+57v!."!p5B'7(G7)!5!N51D1151!7G2K7(!92,4+,;! '1:!6852!,2;!
),9)?G-,64;!467)!5!?,1,),(!?51*!36Y9,(?G9,4!P-692)O9!kG2O9+57;!5!46!r-O7(+57&!.#!=5!Y95(!
,4+,-6!4*3'7!(K23J)),4!5!?53D115)'((51!XL,2O9+57;!46!N5927'4!+,101,v!=5!5!N51'))5(!7,4!
)D45375(!L,1;!5(('-!<,8:K7(!G9!68:O7(;!4,-)!N'175B!Z8:69!4,8N51O7(>&!..!p,!)G?,1:,8C,),(E!
<F!C*!,-(J1Y9J)!4,8-'7)C5!5!-'992!)D-959D8t>!.d!_,8:,),(!?51*+57!C*257'(;!G9!7,!?G)(,22,),(;!
4,-)!7G4,1:,(!7,4!694,-6(!U9),7)E!4,892G8:,7Q)G9,),(-,!4'73'4!,2)&!.A!c,!4,8(G-3,2N,)7G!
?515(6E! N'8:57! )D45375(! L,1! 5! N51'))5(v! i61:,7! ),9)+,7! C,1,77,(! 4,8v! .a! X92),1,7t! F46)!
,1?,)92;!7,4!(,1!G1,)-,;!4Q8!,10++!4,8!7,4!N51;!.%!G9!546('-!?,)92;!7,4!5!1,,730!),9),)!?,),3!
,1;!N57,4!Y95(!5!458');!)51D7!+Z2DG)!?58:!?51546!4D9G)&!.j!c,!U9),7! '1:57!),9),)!53!5775(;!
5461:,)!,1N5)D-'2'));!4G8B,368!4673,7!,8:,9!45875(!5!7,(6!4,8L,1,10!),9),)&!.l!p,4!4673,7!
),9)!,8:L'-45;!N57,4!4D9!52!,4+,-,(G;!4D9!52!D115)'(G;!4D9!5!4535-5(G;!G9!4D9!5!N515(G&!F!
o&**&?!91**>1'!01-01?@!=-!/&**&?!+U(<'!01-01?@!<1!9.-!&!91**>1'1?!+=*>1--=,1@!=-!9.-!&!
+U(<'1?=&!d"!iD9!5!75B!LG7:,99G8,;!4D9!5!N'13!LG7:,99G8,;!G9!4D9!5!Y961158'(!LG7:,99G8,E!4,-)!
,8:6(!Y961158!LG7:,99G8+,7!(K1J7+J26(!5!4D96(!Y961158)*1&!F#!l,>!/&*!&!6&()00&?!+1(0.9&<.-&!
'-C!^(/10010'?!8)9(&*<:-.,%&*@!+1(0.9&-50&0'?!8)9)(6&0&0(&*-.,%&*p!!
FD! 1(/10010'?! ,>&(.5&0%&*@! +1(0.9&-50&0'?! <'Y-A-=,%1*p! 1(/10010'?! 18A0(1*-=,%1*@!
+1(0.9&-50&0'?!18A%1*C!!

GeJ#$°2Y6D`"U$“G,6"$D#V$%"F2J#,6D`"!!
!
FF!^(/10010'?!+U(<'!01-0@!+1(0.9&-50&0'?!(1(?'!01-0C!H&!/&*!+U(<'!01-0@!/&*!(1(?'!01-0!'-C!!

G%Fs(F,#6$GeJ#$°2Y6D`"U$C<Fs(F,#6$GeJ#$%"F2J#,6D`"K$ðA$
“G,6"$GeJ#$°2Y6D`"U$“G,6"$D#V$%"F2J#,6D`"$
!
Fq! l,>! '-! /&*! 91,M8/&Z! ]$5! 1(-A! 19%18@! 7<.9@! =(A(=**>=! (100W@! &5! 20)(-:! 7<.9! N1<',!
91,1(1/1*M0A!e=(1??=C!!

4‹,)=$D#V$<a<(#%,#6$d$><a"F,4$d$k$%(e,4=$i"*()%4=$}57J$
FA=$°2YR"$ceG#"ƒ$d$k$“GY#,4=$}57J$FA=$%"F8J#$c)4%4648"K$$
!
FŒ!;1!*19!&!(1(?'!&5!1(-A@!6&*19!&!+U(<'@!&520.*!&!(1(?'C!!

l&&h$4Z$%(e,4"$,-$%"F2J#,6D-"$l&&7$,-$°2Y6D`"U$“%F6,#$,-$
%"F2J#,6D`"K$$
!



fD1!,190!1,?,1,!5!('-67)NO965(N'2!

""%a!
!

F3!$5!1(-A!19%18!&!+U(<!N)8.%:(!/&(:@!&!9.-)<'?!19%18!91**>%A(!/&(:C!

k$%(e,4=$i"*()%4=$CD$<[=$Y4BD`=U$k$5Fo,F(4=$i"*()%4=$C?$
4Z(#"48K$$
!
F_!$9'(>1*!&!+U(<%A(!/&(:@!)(>&*)?!&!+U(<'1?!'-@!=-!&9'(>1*!&!91**>%A(!/&(:@!)(>&*)?!&!
91**>1'1?!'-C!

4í4=$k$Y4BD`=U$,4648,46$D#V$4H$Y4BD4sU$D#V$4í4=$k$C%42(x"64=U$
,4648,46$D#V$4H$C%42(x"646ƒ$
!
!dl!b9!5467)!?69,1)K(!5!LJ1367,(!5!(GBG);!Z8:!L'8CO(!?69,176!5!4,77:,67,(!5!(GBG)!69&!A$!F2)!
4'73'4;!),9)?G-,64;!N'8:! 01-0!=-!/=8!*19!U8U?U(610'!V-01*!)8-5.,.0@!&!8)9(&*<:-.,!*19!
U8U?('!&!8)9)(6&0&0(&*-.,)0C!A"!`4,;!)6)(')!4'73'(!7,(),(E!7,4!L'8O7(!O8:57!46737:DC57!
4,8N5176;! 3,! 46737:DC57! ,1! L'8O7(! ?D1)'276&! A#! =6-),1,7! ,8:! 92,4B61157)D9! 515));! 52! O)'19*!
N5-9'7592*-5R!4,-)!4,8!L'8!92*15176!5!N5-9'75;!G9!5!N51'))5(!L,1)D45375(!-'4'1N5)5)1579D8+57;!
46! B,368! ,1?D1)'2O7(&! A.! i,-)! ,! -'41573*! ),9)7,(! -'4'1N5)5)1579D8+5! (,11! J1)J276,;! G9! ,!
N51573*75(!N51N5)5)1579D8+5&!Ad!F46('-!B,368!,2!5!-'41573*!-'4'1N5)5)1579D8+5!J1)J26(;!G9!
,2!5!N51573*!N51N5)5)1579D8+5!J1)J26(;!5(('-!),1C,9K1!+,;!546!4,8!?57!Q-?5E!<Q1(L1-!&!<'&<&(!&!
6&(.(!+U(U00O!qq!H&(.(@!6)(!&!01!<'&<&()<J!H&(.(@!6)(!&!01!+2((.*?)<JW!qŒ!$!6&(.(!+2((.*?L&!&!
%i*@!&!%i*!181L1!N1<',!&!0U8/=*>C!A%!c,!ND15!1,8:,7!U9),77,(;!5(6!5!365351)!53C5!7,(K7(!5!46!
r-O7(!kG2O9!P-692)O9!D1)51t!Aj!X2G-);!92,-,),))!),9)?G-,64;!1,8:,),(!9261D-35(;!-,73Q)N,),)1,7,(;!
+O28*1('3C5)'(!4673,7('-! &5!\8!92*?.L.%&*@!6'-51*!02<L.0)?@!6),>!+.8&<)5.-)0)?!*19!
6'.%&/&(:!&5!\8%&*C!
!
$‰1*!$3!
!
" F46! 5! 92,7),(! C5?D-5! L'1:*! 8:MC)G9)! 611,)6;! )6! 69! Z8:! Y9,1,(,3C,),(;! 5N'8:57! 52)! V51DY65!
8:K1,(,2,),67,(!-,73,1),4&!#!F!NG)!,190!75BCD7!4673,8:6(0)J(!),8:,!LG1-,!G9!8:MC)9,!J992,!52);!
546! )01,! ),16(;! N'8:! 7,! 5(('-! )J-)G7CG(! 5! 8:MC)G9;! 546('-! '354,8:,(&! .! F46('-! B,368!
4,8G-(,2,4;! 52'(5);! 5(6(,)! )6! 51(5145975(! )51D1)'(;! ,1(K13J4! 5CD71*1,?G11,1;! N'8:!
53'4D7:')'(5)!,1?68:G(!k,-O29D1,4+,&!d!=5!B,368!G-3,4,9!1,92;!N'8:!G7!69!,14,7C,(;!,1CJ77,(!
?,1,4!,8:K))&!A!='22D)'(!B,368!5(('-!4,8:,(;!N5!D)O)52)54!i5(,3*76D7&!i,-)!i5(,3*76D7!
D)O)52'4;!a!3,!7D15)'(!)51D7!'))!69!45-53'(;!?58:!D)!69!),1,1,(;!N'8:!)6!673Q)95)'(!Z)75(;!5N'?5!
45C3!4,8:,(&!%!i,-)!7,4!4'9);!D)O)52*+57!5(5-15(!4,81D)'85)76!)6),(,);!N57,4!-,4G1,4;!N'8:!
,8:!63,68!'))!69!45-53'(!7D15)'(;!N5!52!I-!4,8,78,36&!j!XL,2O9+57!BK7(J9368!45-53'(;!l!4,-)!
758:!G9!9'(5)!Q8G-0! (5BO!7:Q1)! '))! ,10)),4;!3,!52! ,11,7LG1!69!9'(&! "$!H&!N1<',! 91,=8?15'?!
Q'9:012-@!(1,>1*!,)*<)0)?!8.@!6),>!+=(1(19!*=(?I(!0&80:5?)<6&--)*!*.(&0)?@!9180!&5!\8!
92*?.L.0! /=,5'! A! '-@! &?.8Y-&?! =*C! ""! ^,7(6! 9,! 7G22,! 1,! ),ND);! N57,4! 673Q)9D)'(! Z)75(!
+G(,99G88,1;!N'8:!,1CJCCJ7!N'22D4;!4,-)!?D-'4!0)!5!),9)?G-,((,1!,8:K))&!"#!F46!B,368!FB'11*9!
),9)?G-)!611,)6;!758:'7!(G-),4;!N'8:!4,7C,7!,1!N'22D)'(!5!),9)?G-,((,1!,8:K));!3,!9,446(GBB,7!
9,4!5(5-)!4'9)!,14,776&!c,!,1!L'8!4,776;!46N,1:)!51(5145!1,92!-D&!".!s68:D225)'(;!D11C5)'(!
4,8!5!N6)+,7;!1,8:,),(!LG-L65(;!1,8:,),(!,-09,(t!"d!i673,7!3'18')'(!92,-,),)+,7!4,7C,7!?G8+,t!
"A!PG-1,(!)6),(,);!),9)?G-,64;!46?,1!)O3CD)'(!̂ 2),L57D92!ND25!7GBG-01;!N'8:!0(!F(NDC5!29,78GC,;!
G9! 5! 92,7),(! 92'18D15)D-5! 92D7)D(! 458O(5)E! "a! )6! 69! ,78,3,14,9(,3C,),(! 52! 61:,7,(7,(;! G9!
467352'(75(;!5(6(!?,1K(!,8:K))!92'18D175(!G9!LD-53'275(&!"%!m-K1J(!^2),L57D92;!h'-)O7D)O92!
G9!F(N56('92!4,8G-(,2G9G7,(;! 4,-)! 0(! )D?'11G),),(+,7!B*)'175(! 45C3!+,77,),(,)&! "j! i,-)!
L,1K3Q),))G(! 4673! 52! G7! 1,1(,4,);! 4673! 5! )6G),(,)&! [,Y9K1CG),(! 4,8! ),ND)! 52!61:,7,(,)t! "l!
PJ92J7),7,(!)6),(,)!n2965!8:K1,(,2,),6&!^'(92'-!(J92J7)!)6),(,)!52!I-+57!F(?615!G9!f-692(5!5!
ND2O(7D1! 1,?0! 8:K1,(,2,)),1! ,8:K))&! #$! PJ92J7),7,(! )6),(,)! 5! ),9)?G-,(! 46737:DC57&!
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PJ92J7)9G),(!,8:4D9)!92,7)!Y9*((51t!#"!$!?U-5U*0=-0!=*!M8)9@!d.(@!&!-&L.0!?151991(C!##!H&!
/&(&?'!*19!-51810'!&5!f8&0@!(1,>1*!.0?)5)00O!i5-575!)N5t!#.!F2!I-!kG2O9!(,8:,14,!?,1,),(t!
#d!F2!G7!92,-,),),4!1,8:,7!46737:DC5)'((51!5!P-692)O9!kG2O9+57t!n4,7&!
!
!
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%‰1*!$!
!
" f D1;!U9),7!5(5-5)D+*1!P-692)O9!kG2O9!5B'9)'15!G9!@64*),O9!),9)?G-E!U9),7!8:K1,(,2,)G7,(;!54,1:!
P'-67)NO9+57!?57;!G9!,8G92!F(NDCD+57!?5154,77:6!92,7)7,(E!#!P,8:,1,4!7,(),(!G9!+G(,99G8!
U9),7)01;!5!46!F):D7()*1!G9!52!I-!kG2O9!P-692)O9)*1!
&! …q+1##! io! `^#,jO! i! l)! w*}jk! ºno}^! ‰*)^o#}^! b#.{iO! io! )*-iq1l! b#.{i! n^!
l)j+,j! h)-i^o#iqu^!̀ ^#,j,O!!
ðZ&4<',-=$ k$ *F-=$ D#V$ %#,R($ ,48$ D2(s42$ •Je"$ N'G48$
1 (6G,48U$ k$ %#,R($ ,e"$4AD,6(Je"$ D#V$ *F-=$ %xG'=$
%#(#D&gGF)=UK$$
!
uªsˆ€vy‹†@!}už!}!"C!-5.*&()9p!&!*>)9)8T-.,%&*@!%&L%&*!(1/A?!'8.*0'!=85=-!
R2<&'!+)8<C!1(0=8!&!0U%%'0A(C!7(<)00! (1,>1*!&!9'! f82*?*&?!S=52-!B8'-502-*&?!V-01*1!=-!
$0>L&@!&!?U*>U8I(101--=,*1?!$0>L&!=-!9'*<1*!/',&-50&(.-*&?!V-01*1C!QA?=-!VC!'-!150!?U/10'@!
`^X!o7e$bcQS$!^e!^k¼X7bQne!$!bc^`QH7a[Xb7k!BhQ!bc^Xhe¼hQO !
' ! ik)! l,-h)-i^o#iq ! l)jk,#! l)j+,j! j.1l1*³^u-}jkmijO! (1-.! l)! )^!
l,-h)-i^o#iq(i^^}jk ! lu^1ki#! l)j+,j! j.1l1*³^u-mij! iooiq! i!
h)-i^o#iqu^^iqO!il,qq.,q!`^#,j !h)-i^o#iq!l)jk,# !
$k$ %#(#D#&e"$ •J•=$ C%V$ %xGq$ ,+$ *&s°F6$ •Je"U$ d$ FA=$,-$
5o"#G*#6$ •J•=$ %#(#D#&Ff"$ ,4‚=$ C"$ %xGq$ *&s°F6$ 567$ ,[=$
%#(#D&gGF)=$E=$%#(#D#&4oJF*#$#Z,4V$0%-$,48$*F48K"
"CoVk$bcQ$e7b!VbQ^`^! sƒÁˆ‡µt !
#CX^koVk$bcQ$e!KXV`B^QP! s`adt !
DC!H[k¼!XV!Vb!X^koVk$bcQ$eH$bbf`B! s`adt !
FC$cc$e!$!oVk$bcQ$e7bb$e! sƒÁˆ‡µt !
qC$X^ee¼^e!VbQ^`!X^koVk$bcQ$e! s`adt !
b [e [e [b [e !
A!i,-)!5461:,7!+09G88,1!-G92K7(!?57!P-692)O9!92,7?,3G9,6+,7;!'1:57!+09G8,9!P-692)O9!D1)51!5!
46!/',&-50&(.-2*? !69&!a!=5!92'-'785))5)O7(;!,2!5!)6!/',&-50&(.-)0)?=80!G9!K3?J99G8,),(G-)!?57;!
N5!/',&-50&(0&02*?;! 52! 5! )6!/',&-50&(.-)0)?=80! ?57;! 54,1:! ,1G8! ,-09! O8:5752'(75(! 5!
92,7?,3G9,(7,(!52!,1N'-3'2D9D-5;!54,1:,(,)!46!69!92,7?,3K7(&!%!F!46!-,4G7:9G8K7(!+62'7:'9!
L,101,),(;!4,-)!)O3CO(;!N'8:!546(GBB,7!-G92,9)D-95(!?58:)'(!5!92,7?,3G9,(+,7;!O8:57Z8:!5!
/',&-50&(.-%&*!69&!

D#V$ •$ C&%V=$ •Je"$pFp#s#$0%/($ 0Je"ƒ$ d$ FA5`,F=$ ],6$ •=$
D46")"4s$ CG,F$ ,e"$ %#*'Jx,)"U$ 4‹,)=$ D#V$ ,[=$
%#(#D&gGF)=K$
›w›•••! ¹ !91,18A-M0010100@!›z›•€u†@!}•@!}u{!}!K.0/C!'-P!-5'(.8<@!%'50)-!
!j! i,-)! 52)! 5(5-CO(;! ),9)?G-,64;! N'8:! )O3C5)'(! 5--*1! 5! 7:'4'-Z9D8-*1;! 54,1:! n296D+57! G-)!
467(,)E! -,73(Q?K16!4G-)G(+,7;!90)! ,-07(J7!L,1K1!4,8),-N,1),))K7(;!577:6-5;!N'8:!52!G1,)K7(!
L,101! 69! (G)9G8+,7! ?'1)O7(&! l! ^0)! 46! 458O7(! 69! ,192D7)O(! 458O7(5)! 5! N51D1-5;! N'8:! 7,!
J7458O7(+57!+625('3CO7(;!N57,4!U9),7+,7;!5(6!L,1)D4592)C5!5!N51'))5(5)R!"$!5(6!61:,7!N51D1'9!
?,92,3,1,4+01!4,8925+53Q)'))!467(,);!G9!4,8!69!L'8!925+53Q)576&![,77,!-,4G7:(,3K7(;!N'8:!
,2O)D7!69!4,8925+53Q);!""!46?,1!)6!69!9,8Q)9G8K7(-,!?58:)'(!52!G-)K7(!4'73'))!(J7:J-8G99,1;!
N'8:!5!-D7(!D-53)!(,8:,1,4G-)!9'(57!9'(LG1,(GBB,7!4'73C575(!G-)K7(!ND1553D9)&!"#!i,-)!,2!5!
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46! 36Y9,(?G9K7(;! 54,1:-01! 1,1(6694,-,)K7(! +62'7:9D8')! ),92;! N'8:! U9),7! 92,7)9G8G?,1! G9!
)692)59D8D?51;! 7,4! ,4+,-6! +J1Y9,99G88,1;! N57,4! U9),7! (,8:,14G?,1! CD-)O7(! 5! ?61D8+57;!
(6?D1)(GBB,7!B,368!(J2J)),),(&!!
".! i,-)!7,4!Q-O7(!7,(),(!4D9);!467)!546)! '1?59)'(!G9!91,! '-!=80101?@!-A0!819=(19@!6),>!
01(L1-1*!91,!+),0)?!=801*'@!!
g[`Q[bZ! !
H^aX^`^fQVB$Z!la7b@![eo$b7b@!X^khaQhb !

4Z$<7($i&&#$H/XY-!2%$0Jf"$l&&h$•$( $$%*H'%f(02&2#•$
D#V$ @,'H'%f(02&2U$ C&%sc)$ 5/$ ],6$ „)=$ ,a&42=$
@,'H%f(2(92]$$
BkZ!]'-918*'W@!0U%%'Z!] =801*'W!P!
!rt€¤€{²…s• !!KL1(5=-%A(P!91,'-918@!+U('-918@!+U(+),p!#P!K/.(&-5%:(P!91,02<!DP!02<)9.-2(!
/1-5@!91,=80!DP!<U*0!/9'0!FP!L:*&?!0&(.(@!61(>1-1(!
"F!&6),>&*!8=-5%1*!91,!'-!=80100101?!9'*?10Z!4,-)!)6!?,1K7(!36Y9,(,3),(;!546(GBB,7!46!69!
?,1,),(!5!46!r-O7(!kG2O9!75BCD7&!!
X1,=80=-!

D#*^=$D#V$C%a<"),F$•J•=$l%-$Ja(42=U$],6$D#oY'J#$0Je"$
CGJ/"$d$D#*x%F($D#V$0JFf=$ •Je"$C"$ ,+$ •Ja(y$ ,48$D2(s42$
•Je"$d$N'G48K$
!
"A!X22,1!5!+62'351'4451!5(5-)54!4D-!,10++!N'22D)'(!4,776;!N'8:!4D9'392'-!69!-G92,9K1C,),(!
5! (,8:,1,4+,7&! "a! F2O)D7! )01,),(! 5(5-)54! D)4,776! i5(,3*76D+5;! G9! i5(,3*76D+*1! 694G)!
N'22D)'(! 4,776;! N'8:! )6! +'Y9D995)'(! Z)-5! kZ3,D+5&! "%! F46('-! ),ND)! ,2)! 5(5-'4;! ?5C'7!
(J77:,14M!?58:'( /,v!s58:!546)!),-?,2,(;! ,4+,-6!4*3'7!),-?,2,4;!?58:!N'8:!G77D154!52!
<68,7>!,8:92,-94673!<7,4>!69v!"j!U9),7!5!)57Z4;!N'8:!+,92G3K7(!7D15)'(!7,4!?'1)!<68,7>!G9!
<7,4>&!"l!i,-)!52!U9),7!h65;!P-692)O9!kG2O9;!5(6)!(J2J)),),(!N6-3,))K7(;!G7!45854;!^261?D7O92!
G9!@64*),O9;!7,4!(100!]',1*W}*=!'-!91,!]*19W }9=!'-@!6&*19!&5!]',1*W!/&(:-2(0!91,!A%1**1C!
#!X180!V-01**1?!9'*<1*!M,=810=81!A%1**1!/&*!&5!',1*@!=-!15=80!.(0&(&!9)*<2*?!.91*0!
V-01*!<'Y-A-=,=81C!#"!U9),7!B,368;!5(6!467(,)!?,1,),(!,8:K))!P-692)O9+57!4,8,-09Q)!G9!L,1(,7;!
##!B,Y9G)CG?,1!,1!69!C,8:2,))!467(,);!G9!5!_G1,(!2D1'8D)!53)5!92Q?K7(+,&!#.!b7!B,368!U9),7)!NQ?'4!
)57Z+62'7:9D8O1! 45854! 4,11,));! N'8:! 6-D7)5)'(! ?51*! (Q4G1,)+01! 7,4! 4,7),4! 4G8! ,1!
P'-67)NO9+5&!#F!X180!*19!&?&82*?!28&(?)<*'!&!0'!6'0101?1*@!6&*19!92*?&0.8-&'!/&,>2*?!
U8U9U0U?*1?@!9'/1(!-5'(.8<&*!.((0)?!&!6'0%1*C!
!
%‰1*!%!
!
" X1N5)D-'2)54!),ND)!45854+57;!N'8:!7,4!4,8:,(!N'22D)'(!694G)!-5)9)8T-.,, 51&!#!i,-)!N5!
4,892'4'-Q)15(!)6),(,);!5(('-!(6!?63D4Q)!4,8!,78,4;!N5Y95(!7,4!52;!5(6)!G7!4,892'4'-Q)'(v!
.!F2G-)!69!Q-)54! ,--01;!N'8:!546('-!4,8G-(,2,4;!7,!G-C,7!92'4'-Z9D8!52'(!465));!5(6(7,(!
J-K17J4!(,11,7,;!4,-)!4,8!?58:'(!8:0203?,!5--*1;!N'8:!52!G7!J-J4 J4!46737:DC5)'(G&!d!i,-)!
9'(!8:J)-03G9!G9!92Q?+,16!92'-'78D9!(J2J));!9'(!(J77:NO115)D9951!Q-)54!7,(),(;!7,4!52G-);!N'8:!
4,892'4'-'3C5)'(;!N57,4!N'8:!4,8694,-CG),(!52)!5!92,-,),),);!54,1 :!68,7! ,-09!G7+,77,4!
6-D7)5)'(&!A!=5!B,368!?515(6!4,892'4'-Q)'));!7,4!,78,4!92'4'-Q)'))!4,8;!N57,4!H!N'8:!7,!
)Z1'225(!H!-G92+,7!)6),(,)!46737:DC5)'(5)!69&!a!X1G8!52!61:,77,(!52!5!+K7),)G9;!54,1:,)!5!)J++9G8!
4G-)!-D&!%!i'9)!?692'7)!67(D++!+'Y9D995)'(!4,8!7,(6;!G9!?68592)51CD)'(!4,8;!N'8:!5!)Z19D8'957!
758:!92'4'-Z9D8!?51546(GBB,7!4,8!7,!,4G992,!52!61:,)&!j!X2G-)!(G-1,(!)6),(,);!)57Z9Q)95)'(!
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6-D7)5!92,-,),),)&!l!i,-)!1,?,1,4,)!52G-)!69!Q-)54;!N'8:!4,88:0203C,4!4,8+Q2N5)*9D8')'(-*1E!
?5C'7!4673,7+,7! ,78,3,14,9,(! ?58:)'( /,&! "$!F(67,(!B,368! )6!4,8+'Y9D)')'(;! 5775(!G7!69!
4,8+'Y9D)'(&! i,-)! 546)! G7! 4,8+'Y9D)'))54;! N5! ?'1)! 46)! 4,8+'Y9D)57'4;! 52! )6G-),),(! ?'1)!
P-692)O9! 92Q7,! ,10));! N'8:! -D! 7,! 92,3C,7! 467(,)! 5! ^D)D7&! ""! F2! 0! 92D73G(56! O8:5769! 7,4!
694,-,)1,7,(! ,10))K7(&! "#! F46('-! B,368! 4,8G-(,2),4! @-*D92+5! P-692)O9! ,?578G16O4D75(!
N6-3,)G9G-,;! +D-! 52! I-! (5BO)! 7:6)'))! ,10)),4;! ".! 7,4! ?'1)! 7:O85145! 1,1(,47,(;! 46?,1! 7,4!
)51D1)54!@6)O92!),9)?G-,4,)&!X2G-)!,1+ZY9Z2)54!)01K(;!G9!,14,7),4!i5(,3*76D+5&!!
"F!;1!6.(&!(1,>1*!V-01**1?@!&?'!B8'-502-!181L1!.(0&(!9'*<1*?)8!<'&<&(8&!/1510!%1**I*?10@!
=-!'-91810=*1?!'((&0.0!018L1-50'!.(0&(2*?!9'*<1*I00C!!

Lm$ 5/$ *Fm$ Yx(6=$ ,m$ %x",4,F$*(6#JpFo4",6$•J•=$ C"$ ,m$
Y(6G,m$d$D#V$,R"$WGJR"$,[=$<"{GF)=$#Z,48$9#"F(48",6$56h$
•Je"$C"$%#",V$,`%jƒ$$
Šv€•y›w~u{ˆ€!}!<'&<&(8&!-1,M0A*1?@!Šv€•y›w~•!}!"P!<'&<&(91*1010!0&80p!
¯…yŸ@!}í†!¹ !'((&0!
º•{wvuž{ˆ€! ¹ !?'*>'(/.*M0:*&?@!º•{wv‹•! }!"C!*>'(/.*/&(:/.!(1-5@!
!
"q!X180!B8'-502-!L:!'((&0&!/&,>2*?!V-01*!<'Y-A-=,=81!&5!I</U5I(A?!=-!&5!1(?.86)5:?!?U5U00Z!!

],6$1 (6G,48$FZ)5s#$CGJ/"$,m$*Fm$C"$,4f=$G)c4Ja"46=$d$D#V$
C"$,4f=$l%4&&2Ja"46=$
Ž¥U˜Œ@!}!L:!'((&0@!w‚•Ž••@!}†!}!L:!'((&0!
"Œ!151?*1?!&!6&(.(!'((&0&!6&(.(8&@!&5)?*&?!&5!=(10!'((&0&!=(1081C!;1!?'!&(?&(9&-!1881J!!

4í=$J/"$WGJR$CD$*#"x,42$FA=$*x"#,4"U$4í=$5/$WGJR$CD$c)[=$
FA=$c)g"K$D#V$%(-=$,#8,#$,s=$HD#"`=$
VbX^a^Qp!he^Qp!H$e7e!Vee$Q$! é!!iNEM/!eêq!e!*••-+!
BaVbcQfb!Sn!Vee$Q$ ‚!Aojw?D!
"%!i6!7,4!'1:57'(!?58:O7(;!467)!9'(57;!5(6(!7:,-G92(,37,(!U9),7! 68GCG?,1;!N57,4!467)!5(6(!
)692)5!92Q?+01;!90)!U9),7+01!92*1O7(!U9),7!,10))!P-692)O9+57&!
!
%‰1*!&!ˆi-.1j!^1k!knzxxx !
"
o^)+/^u-[!k,*,^o#nj.^n- !
m,#¿!•q!qnq,k!l,-,q,h,j0# !
"/o,^!i*²u*i!i!q,z,q !
" X1(,23CK(/,! 694G)! 5CD71576! J7458O7(5)v! s58:! 92K(9G8K7(! ?57/,;! 467)! 7G4,1:,(7,(;!
N'22D)'(!92*1*!?58:!)01,),(!(5B'))!5CD71*1,?,1,(-,J!
e1/=(!
#!$!9'!(1/1(I*?!0'!/&,>0)?@!&91(>!%1!/&*!M8/&!-5M/I*?%1@!&91(>10!'-918!=-!)(/&-!9'*<1*!
19%18C!

•$ C%6G,4&R$ •Je"$ 0JFf=$ CG,aU$ d$ vC"<F<(#JJa"'w$ C"$ ,#f=$
D#(5s#6=$ •Je"U$ <6")GD4Ja"'$ D#V$ l"#<6")GD4Ja"'$ 0%-$
%x",)"$l"*({%)"ƒ $
$
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D!X180!*>'(/.*/&(:@!6),>!0'!B8'-502-*&?!&!9'!-5)(,.(&02*?!.(0&(!-5185100!(1/1(1!/&,>0)?@!
&91(>!*19!0'*0./&(@!6&*19!&5!=(A!V-01*!e1(?=/1(!/&*!+1(M8/&@!=-!*19!?A0.%(.8&@!6&*19!&!
-5M/1?!6T-0.%(.'8&C$
9#"F(4oJF"46$],6$CG,/$C%6G,4&R$1 (6G,48$56#D4"'*FfG#$09h$
•Je"U$ vC"<F<(#JJa"'w$ 4Z$ Ja&#"6$ l&&7$ %"FoJ#,6$ *F48$
ce",4=U$ 4ZD$ C"$ %&#?V"$ &6*s"#6=$ l&&h$ C"$ %&#?V"$ D#(5s#6=$
G#(Ds"#6=K$$
!
F!V(>1*!%'5)<&(92*?!N1<',!B8'-502-!.(0&(!/&*!V-01*!'8.*0C!!

•F%4s*'G6"$5/$,46#o,'"$“Y4JF"$567$,48$Y(6G,48$d$%(-=$,-"$
*F`" $
!
q!`19!9'*06&!U*9&,2*?0:(@!9'*01,>!&!9&,2*?!181L=%A(!/)(*.*?!&(?&(9&-&?!&88&@!6),>!
%.89'0!'-!91,M0=(LI*?p!1((1*?15A(1,@!&!9'!&(?&(9&--.,2*?!V-01*0A(!/&*C!

4ZY$ ],6$ l9h$ ¨#2,e"$ HD#"4s$ CGJF"$ &4<sG#G*#s$ ,6$ •=$ C?$
v#0,e"Uw$l&&h$•$HD#"`,'=$•Je"$CD$,48$*F48U$
!

!Œ!j!0100!&(?&(9&--.!9'*?10!&88&@!6),>!&5!TL!-5U/10-=,!-5)(,.'!(1,>I*?@!§˜—$›$á˜¥øÍU$
š›§˜—$ ›$ ¾Íœ˜¡ÍU$ —˜Ñ¥$ ›$ á˜¥ø$ —˜™ãœU$ ›$ ¾Íœ˜¡$ Ö˜¦¢™$
—˜™˜œ˜Ó˜§ö¥C!!

‰=$ D#V$ HDx")GF"$ •J•=$ 56#D`"42=$ D#6"[=$ 56#*gD'=U$ 4Z$
<(xJJ#,4=$ l&&7$ %"FoJ#,4=U$ d$&C# HI/# H/X!!*#
^$,-0&2>%2']_#&C#Jb#,%2K!*#g4-,-'2BL##
!
%!=5!B,368!5!N51D175(!+,)M((,1!(0+,!?G9,))!92'18D15)5!36Y909G8,9!?'1);!Z8:N'8:!7,4!)O3)5(!
U2-D,1! L656! i*2,9! 5-YD-5! 7G276! 5-YD75(! 4Z1*! 36Y909G8,! 465));! j! 6),>*1! /)(*&! 9=,!
<'Y-A-=,1-1%%!5!_G1,(!92'18D15)5v!!
l!i,-)!N5!5!(D-N'2)5)D9!92'18D15)5!36Y909G8,9;!91**>'/1(!<'Y-A-=,1-1%%!52!68529D8!92'18D15)5!
kiq!hi [(1l,* !H'((=(!"C!-5&%!K?U**>i}*16=5Pt!"$!^0)!546!'))!36Y909G8,9!?'1);!4D-!7,4!69!
36Y909G8,9!52!52)!L,1K14Z1*!36Y909G8!465))&!""!=5!O8:5769!5!4O1573*!36Y909G8,9;!4,77:6?,1!
67(D++!36Y909G8,9!5!45-53573*&!!
"#!X'/1(!016.0!'(>1*!819=*>-=,I*?!/&*@!01(L1-!*>M(0-.,,&(!-5:(2*?@!

ŽY4",F=$4Š"$,46#o,'"$C&%s5#$%4&&+$%#(('Gsy$Y({JF*# $$
•v²ywŠ•@!ƒ!}!L.82*?!1(p! •v„uy•€!}! "C!6&-5*.(@! ',=*>%1! /1-5!#C!+),(&(?)50&0@!&(?&(9&5!DC!

Y-1(1?-5'?U$
!
"D!=-!*19!T,>@!9'*0!X:51-@!&?'!(1N(10!0100!&5!&8Y.8&@!6),>!*1!(.--.?!V58.1(!+'&'!&!92(&*<:!
<'Y-A-=,!/=,=0C!
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D#V$4Z$D#*x%F($~)2G[=$d$C,s*F6$Dx&2JJ#$C%V$,-$%(`G)%4"$
#Z,48U$d$%(-=$,-$JR$l,F"sG#6$,4‚=$2H4‚=$NG(#R&$FA=$,-$,a&4=$
,48$D#,#(<42Ja"42K$$
$
s•Š„twv! }!=NN1*!T,>@!9'*0!
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D#*^=$ <a<(#%,#6X$>GD`(%6GF"U$ d$ “5)DF"$ ,4f=$ %a"'G6"U$ •$
56D#64Go"'$#Z,48$Ja"F6$FA=$,-"$#Ae"#$
"
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""!̀ 8:!4673,7+,7!4,8852358'3)'(!5!),1C,9!)692)592Q?M9G8-,;!54,1:!D1)51O7(!ND1553D9)!92K1!U9),7!
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9'(5(5)!ND1553D9-5!69!673Q)!U9),7!6-D7)&!".!X180!1!-5)(,.(&0!181<9=*>1--=,==80!<'Y-AM0'?!9&L<!
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"A!H.(&!(1,>1*!V-01**1?!?'9)*<6&0&0(&*!&L.*<=?.=80O!
!
%‰1*!$_!
!
"!P-692)O9!92,1Q39G8G?,1!G9!8:J78G39G8G?,1! (G-1,(! )6),(,)!G7;! fD1;!5(6!H!7G4,1:,(!92,-67)!H!
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1*,1<1(91--=,81;!a$;VB$eVcXfb@! VbQ^`V! bcfRo^acVn! e; &! iFVpUhUeF@! a! G9!
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" c6Y9,(,37,4! (,11;! N5+D-! 7,4! N5927D1R! -D)G-,(! 52G-)! 52! I-! 4,8C,1,7G9,6-,! G9!
(67:615)('2)5)D956-5&! #!U94,-,(! ,8:! ,4+,-)! P-692)O9+57;! 5(6! )62,77G8:! G??,1! ,2,10))!
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56-$ !"#$ JR$ 0%F(#s()J#6U$ C5`*'$ J46$ GD`&4°$ ,+$ G#(DsU$
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•!;1!A!150!9)*<0&!*1?19Z!^(=,!*1?1<!&5!=*!?1,>1(919@!9180!&5!=*!18A9!18A0(1*-=,!.(0&(!
=8! Y=(6)5C!e1,-5M/1-1%%1*! 016.0! ,>U*,1-=,1'991(! <'Y-1?-519@! 6),>! B8'-502-! 181L1!
(&?)55=?!%1**19C!

D#V$Fê('Da"$J46$d$}(DFf$d$G46$•$Yx(6=$J42ƒ$d$•$<7($5o"#J6=$C"$
lG*F"Fsy$,F&Ff,#6K$@56G,#$4Š"$J•&&4"$D#2YgG4J#6$C"$,#f=$
lG*F"Fs#6=$
!
= Ž€…ˆ•!¹ !(1,-5M/1-1%%1*@!5Ž€…ˆ•!}!(1,-5M/1-1%%1*!
!
"$! X2G-)! P-692)O9G-)! J-J4J4! ),16(! ,-0)1,79G8,(+,7;! +D7)51452D9'(+57;! 7:'4'-Z9D8'(+57;!
K13J2),)G9,(+,7!G9!92'-'785))5)D9'(+57;!4,-)!546('-!,-0)1,7!?58:'(;!5(('-!?58:'(!,-09&!""!
X92),1,77G! 1,)),4E! )6! (G7:92,-Q),)),),(! -D&! p,(),(! (,11,))! ?'175! O8:5769! ,78,4! 5CD7157')'(;!
N692,7! 9,446?,1! 7,4! ?'1)54! 51D++?51*! 5! 1,8L0++! 5B'9)'1'(7D1;! N5! 9,446! ?58:'(! 69&! "#!
FB'9)'19D8'4!694,-),)0C,8:,6!5!),1C,9!D11N5)5)'99D8+57;!5!C,1,(+,7;!5!Y9'3D(+57!G9!52!69),76!
,-0(+,7!7:61?D7O1)5(!4,8! (J2J)),),(&! ".! i,-)! 46!52;!546+,7!5! )J++6!8:K1,(,2,)N,2! (GB,9)!
ND)-D7:+5!(,-K1),),(;!N5Y95(!52!7,4;!N'8:!G7!45854!7,4!?'1)54!),-N,),(-,v!['Y9D99D)'(!4,8!
7,(,4!,2)!52!68529D8)51579D8')t!"d!`4,;!4'9)!(G92!?58:'(!N5-45392'-!69!,14,776!N'22D)'(;!G9!
7,4!1,92,(!),-N,),(-,;!4,-)!7,4!52)!(,-,9,4;!546!5!)6 ,),(;!N57,4!)6),(,)!4585)'(5)!(,-,91,(&!
i,-)!7,4!5!8:,-4,(,(!)5-)'275(!8:MC),76!5!92K10(7,(;!N57,4!5!92K10(!5!8:,-4,(,(7,(&!"A!b7!
B,368! 758:'7! 92Q?,9,7! N'2'(! D13'25)');! 90)! 458545)! 69! L,1D13'2'4! G-),),(&! =5! G7! )6),(,)!
,77:6-,!92,-,)1,(;! )6!(,?G9+G!92,-,)),(! ,78,4v!"a!n4!1,8:,7E!G7!7,4!?'1)54!),-N,),(-,;!3,!
-5?592!,4+,-!1G?G7;!Y9,11,1!L'8)515(!4,8!)6),(,)&!"%!s58:!?5154,1:6(!(K13J)),4!-G?G7!Y951)515(!
4,8!)6),(,)v!"j!i,8(G-),4!@6)O92);!G9!?,1,!,8:K))!(K13),4!,1!52)!5!),9)?G-)!69&!e95(!7,4!@6)O92!
Y951)!4,8!)6),(,)v!p,4!O8:5752'7!_G1,(!92,-67)!CD-)O7(v!p,4!O8:5752'('7!5!7:'4'('7v!"l!
WG8*)5! 52)! 8'73'1N5)CD)'(;! N'8:! 4,7),8,)02K7(! ,10)),),(&! i6! 52'7+57! U9),7! 92Q7,! ,10))!
P-692)O9+57!+,92G1K7(;!4673,2)!B,368;!92,-,)),64;!5!)6!GBK1G9,),(-,&!#$!i,-)!LG1,(;!N'8:!546('-!
4,8G-(,2,4;! 7,4! '1:57'(75(! )51D115(! )6),(,);! 467)! 92,-,)7G1,(;! G9! )6! 69! '1:5775(! )51D1)'(!
,78,4;! 5461:,77,(! 7,4! 92,-,)7G),(&! hG1,(;! N'8:! ?692D1:('3D9;! 6-68:9G8;! N5-58;! J72G9;!
-D851452D9;! ?D359('3D9;! 808;! BD-)'9('3D9! 1,92! (J2J)),),(;! #"! Z8:N'8:! 546('-! '354,8:,(;!
694G)!4,851D2!,78,4!52!G7!U9),7,4!7D15)'(;!G9!4,896-5)'(!9'(5(5)!52'(!(J2K1;!5(6(!('-D++57!
?G)(,2),(;! G9! 7,4! )G-),(! 4,8! 5++*1! 5! )692)D)51579D8+*1;! B5-D2759D8+*1! G9! (6Y95B'78D9+*1;!
54,1:,)!,1(J?,)),(& !
!
%‰1*!$&!

BVdanR7eQb7k!k[`;[e$Q$ì!bc^`QH7a[Xb7k }da[RehX$!K$!ohkh`P !

" i'9)! N5-45392'-! 4,8:,(! N'22D)'(E! <PG)! ?58:! ND-'4! )57Z! 925?5! ,-09Q)9,7! 4,8! 4673,7!
?511'4D9)t>!#!X10-,!4,84'73)54;!4'9)!69!,10-,!4'73'4;!467)!4D9'392'-6!'))1G),4('-;!G9!4'9)!
)D?'11G),4+,7! 69! 52'(75(;! 5(6(! ,10201,8! ?G)(,2),(;! 3,! 5! )J++6,(7,(! 69E! N5! 4G8! ,8:92,-!
,14,8:,(;! 7,4! 1,92,(! (Q4G1,),9R! .! 467)N'8:! 5775(! +62'7:Q)G(D)! (,-,96),(;! N'8:! D1)5154!
?51*+57!52!5!P-692)O9!92*1;!5(6!?,1,),(!92,4+,7!7,4! ,-0)1,7;!N57,4!N5)51459!(J2J)),),(&!d!
i,-)!N5!4,8!69!L,92Q)),),))!,-0)1,79G8+01;!G1!U9),7!N5)514D+*1;!G9!N5!46!,-0)1,7,(!?58:O7(!69!
0+,77,;!G176!L'8O7(!?,1,!,8:K))!U9),7!N5)514D+*1!(J2J)),),(&!
!q!4*9&,&0)?&0!01,>=01?!N8:%.8&@!6),>!6'0%1*!L.80)?}1O!4*9&,&0)?&0!/'5-,.(L.0)?!91,O!
o&,>!*19! '-918'01?!+1(!9&,&0)?)*@!6),>!S=52-!B8'-502-!%1**101?!/&*J!·b^aV!BJ !=5!
7,4;!5(('-!4G8! ?'N8:%.(&0(&*)?!/58:)'(&!!
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F #2,4‚=$ %F6(xcF,F$ FA$ CG,/$ C"$ ,+$ %sG,F6U$ ¨#2,4‚=$
54D6JxcF,Fƒ$ •$ 4ZD$ C%6<6"{GDF,F$ ¨#2,4‚=$ ],6$ N'G48=$
1 (6G,-=$C"$0Jf"$FA$Jg,6$l5`D6J4s$CG,FK$F #2,4‚=$%F6(xcF,F$
FA$ CG,/$ C"$ ,+$ %sG,F6U$ ¨#2,4‚=$ 54D6JxcF,Fƒ$ •$ 4ZD$
C%6<6"{GDF,F$¨#2,4‚=$],6$N'G48=$1 (6G,-=$C"$0Jf"$FA$Jg,6$
l5`D6J4s$CG,FK$$
!
»Ž‹s€yu€C!}!N8:%.0!?'!*19!.((0&?p!»Ž‹s€yu†@!}u{!}!-199'81?1((A@!
a!c,!-,4G1,4;!L,1694,-6),(;!N'8:!46!?692'7)!?'N8:%.(0&?!/&,>2*?&!!Kbcn!bc^aV`QZ!`^X!
o$k¼f`B!`^X!BVanR7eQ$B@!$c$c!$eB$eX$Qe$`[BP !

"C&%sc)$5/$],6$<"{GFG*F$],6$•JFf=$4ZD$CGJ/"$l5`D6J46K$
LEELPHOHL}&?&NJŠM‹•GEH6&ŒJHLELB&L!•LM} &

5`D6J4=U$²4"&\ &/)2(:*4.*%h6&3/:~$hX1)%6&+"~$hX1)%6&3/:2/)/)%6&."%/)/56&/)2(:*4(%%&
9:;#$G%$J#D'#1(#6;46E6"#60A22#;6,KE:43028#
$H%$=#LK6006'2%#"?#1#ME8N41.#;6,KE:430212-228#
$M-E#$$%$O#P-,>#1#"?KE:43021"#.>?0*3.*10:""3#06,>6.6"#
BM-E#$=%$J#Q6E2#.6;#1(#1#"?KE:4302%#1#"?#
$<%R#.6;#P-,>#;?#;D02:".1"#03221''7."%#
BC?;####B%$&#P-,>#S8#60A22#46@'T0626'6.#;6,300U%#
F1"####$%$B#;6E2#;?.6"723.1#;6,KE:430212-22%#
%!U4D3('2O7(!U9),7N,2;!N'8:!9,446!-'9925)!7,!),8:,),(;!7,4!52G-);!N'8:!46!?'N8:%.(0&?*&?!
920&0?)552*?;!N57,4!52G-);!N'8:!5!C*)!),8:G),(;!46!B,368!467)N5!7,4!?'17D7(!?'N8:%.(0&?&!!

FZY`JF*#$5/$%(-=$,-"$*F-"$JR$%46[G#6$0J•=$D#D-"$J'5a"U$
4ZY$ !"#$ •JFf=$ 5`D6J46$ 9#"eJF"U$ l&&h$ !"#$ 0JFf=$ ,-$ D#&-"$
%46[,FU$•JFf=$5/$•=$l5`D6J46$%JF"$
!
_!X180!-199'0!*19!01610I*?!&5!',&5-.,!1((1*@!6&*19!Y-&?!&5!',&5-.,=80C!

4Z$<7($52"xJF*x$,6$D#,7$,[=$l&'*Fs#=U$d$vl&&7w$0%/($,[=$
l&'*Fs#=K$
l!i,-)!J-K1K7(;!N5!46!,-0)1,7,(!?58:O7(;!)6!B,368!,-09,(!?58:)'(&!PJ7:J-8K7(!69!52G-);!N'8:!
)6! )J(G1,),9,(! 1,8:,),(&! "$! F2G-)! Q-'4! ,2,(,)! )D?'11G),4+,7;! N'8:! '))1G),4('-! 7,! (,11C,7!
(,4G7:,7!+D77'4!?,1,),(!592,-67)!5!N5)51'4!92,-67);!54,1:,)!52!I-!7,(,4!GBQ)G9-,;!G9!7,4!
-'4+'1D9-5!53'))&!""!sG8K1;!),9)?G-,64;!J-K1C,),(;!D11Q)9D)'(!N,1:-,!5!C*!-,73,)!4585)'(!(J2J));!
L'853CD)'(!,1!52!67)G9);!CO995)'(!,8:,)G-)G9-,;!G1C,),(!+G(,99G8+,7;!5(('-!5!92,-,),)!G9!5!+G(,99G8!
U9),7,!?,1,),(!1,92&!"#!PJ92J7)9G),(!,8:4D9)!92,7)!Y9*((51R!(J92J7),7,(!)6),(,)!5!92,7),(!4673&!!
".! $5! \8! S=52-! B8'-502-! ?1,>1(91@! V-01*! -51810101! =-! &! b51*0(=(1?! ?U5U--=,1! (1,>1*!
9'*<*>.L&0)??&(O!

# $Yx(6=$,48$D2(s42$N'G48$‡1 (6G,48ˆ$d$D#V$•$l<x%'$,48$*F48$
D#V$•$D46")"s#$,48$‘<s42$%"FoJ#,4=$JF,7$%x",)"$0Je"K$
XV`;Vk!c$o$aQ!$!e[kVB$V!b[aa^`;Z!XVhaQ!`^XZ !
!"CVbQ^`!B^k¼^eX^p! !
#C!Shcfb!BaVbcQfb!bc^a^Q^Q^@ !
DC!bc^`Qehe^B!B4c4bbhk^J !
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$!B^k¼^e^X!`^X!V`B7RR!K·b$BOP!VbQ^`Qje!o$`@!VbQ^`Qje!hb!ShcfbQne!
d^;Vk!$!bc^a^Q^Q@! !
VQQ!bc^aV`Q^X!$c!$Q¼$ }gV\ }bc^`Qehe^B!b[aa^`;!Vb!X^ko7eQ[c[QQ!ì!
bc^aV`Q^X!$!B^k¼^e^X!^ebjb[aR$`!VbQ^`H^c!Q$aQ[cVBC !
!
!
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aiq!$ !
!
"!fD1!5B'9)'1!H!5(6!7,4!,4+,-,()01;!7,4!69!,4+,-,(!D1)51!(5B)5!,1NQ?D9D);!N57,4!kG2O9!P-692)O9!
D1)51;! G9! 52! F):5! U9),7! D1)51;! 5(6! L,1)D4592)'))5! kG2O9)! 5! N51'))5(! (J2K1!H!#! G9! 5! ?,1,4! 1,?0!
),9)?G-,(!46737:DC57E!V51DY65!8:K1,(,2,),67,(&!
!
!D!B1,>1(19!*1?01?!=-!%=?1--=,!V-01*0A(@!&!9'!$0>.*?0:(!=-!&!9'!f82*?!S=52-!B8'-502-0:(@!

Yx(6=$ 0Jf"$ D#V$ FA(g"'$ l%-$ *F48$ %#,(-=$ •Je"$ D#V$ D2(s42$
N'G48$1 (6G,48U$$
!
!d!5(6!J7458D)!53)5!+M7,67(G-);!N'8:!(6925+53Q)9'7!467(,)!5!C,1,71,86!8'7'92!?61D8+*1!U9),77,(;!
5!46!F):D7(75(!5(5-5)5!92,-67)&!

,48$ 5`",4=$ ¨#2,-"$ 0%/($ ,e"$ ‘J#(,6e"$ •Je"$ d$ ]%)=$
C?a&',#6$•J•=$CD$,48$#Ae"4=$,48$$
C"FG,e,4=$%4"'(48$D#,7$ ,-$ *a&'J#$ ,48$*F48$D#V$%#,(-=$
•Je" $
!
!
˜t•†! }!T,>@!6),>!!
!
r³zœ•ˆ•€!¹ !?'8&,&<L)*@!r³•€vz•!}!"C!?'/.Lp!#C!K.0/CP!K%&L%:(P!?'6T5!
!
r{w…ˆ™ˆu†!¹ !L1(1*/&(:p!!r{•…ˆ•y€!}!0U80=*'?@!L1(1*!/&*!
!
!A!m?G!5!36Y909G8!J-J((J7/J-J((G&!n4,7&!a!e9'3D1('2'4;!N'8:!5))*1;!5(6!P-692)O9!(,8:,14,!
D1)51! ,1NQ?'))! )6),(,);! 61:,7! N545-! 4D9! ,?578G16O4N'2! BD-)'1)'(;!%! B,368! 767Y9,7! 4D9!
,?578G16O4&!c,!,8:,9,(!4,825?5-)5(!)6),(,);!G9!,1!5(5-CD(!L,-3Q),76!P-692)O9!,?578G16O4D)&!j!
c,!N5!4G8!46!458O7(!?58:!,8:!4,77:+01!?51*!578:51!N6-3,)7,!69!7,(),(!,?578G16O4')!52'7!
(Q?K1;!54,1:,)!46!N6-3,))K7(;!D)('2'))!1,8:,7t! l! F467)!4D-!('-D++57!69!4,84'73)O(;!4'9)!
694G)!4'73'4E!N5!?515(6!7,(),(!4D9!,?578G16O4')!N6-3,)!52'7!(Q?K1;!54,1:,)! ,1L'853)5)'(;!
D)('2'))!1,8:,7t! !
" $! i'9)! ),ND)! 52! ,4+,-,(,)! 5(5-'4! 4,88:0276! ?58:! U9),7)v! s58:! ,4+,-,(7,(! 68:,(92,4!
),)92,76v! =5! 4G8! 467368! ,4+,-,(7,(! 5(5-7G(! ),)92,76;! 7,4! ?'17G(! P-692)O9! 92'18DC5&! ""!
@O3)')'(-5!53'4;!),9)?G-,64;!N'8:!52!,?578G16O4;!54,1:,)!G7!N6-3,)),4;!7,4!,4+,-)01!?51*;!
"#! 9180! =*! *19! 19%180A(! /10019@! *19! '-! 0&*M0)00&?! 8.@! 6&*19! S=52-! B8'-502-!
?'*>'(&0?)50&0.-.%:(!?&N0&9!KoUC!"B)8!""P!

4Z5/$ <7($ C<^$ %#(7$ l"*({%42$ %#(a&#p4"$ #Z,`U$ d$ 4ï,F$
C565xY*'"U$l&&7$56h$l%4D#&o°F)=$N'G48$1 (6G,48K$
ßVQQ!`$k¼[`!H^e¼^b^`!$ !a^g [ a X7Qfb[B!Vb!BV`¼Ve$QB[cQ$Q7b`$B!hb!
`^X!BVS^e^`Qhb`^B!g[a;lQS7B!$c!$d[B$eVdbcVbQO¬ à!
!
".! i,-)!N511'))D)'(;!N'8:57!G1),4! ,8:('-!5!2963*9D8! (J-G+,7;!N'8:!LG(),1,7K1!K13J2),4!52!
U9),7! ,8:ND2D);!G9!BO92)Q)'))54!52)&! "d!b9!5!2963*!N6)NM9G8+,7!9'(! ('-)D-9545)!L,1K14Z1)54!
7GB,4!(J-G+,7;!467)N'8:!LJ1J))G++!+O28*!-5C'78*C5!?'1)54!5):D64!N58:'4D7:5675(&!"A!c,!
546('-! Z8:! ),)92,))! 5775(;! 5(6! ,78,4! 57:D4! 4GNG)01! L'8?5! (6?D1592)'))! G9! (,8:,14,! D1)51!
,1NQ?'));!"a!6),>!?'*>'(&0?)50&--&!g'.0!=*%1**19@!6),>!6'8<1--19!A0!&!*=N1?!?U5U00@!*19!
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0&*.Y-?)50&9!01-001(!=-! /=881(&!"%!p,4!69!4,7),4!L,1!k,-O29D1,4+,!52'(N'2;!5(6(! ,10)),4!
1,)),(! 5B'9)'1'((D;! N57,4! 52'7751! ,14,7),4! F-D+6D+5;! 52O)D7! 694G)! ?69925)G-),4!
c54592(O92+5&!"j!i5C3!ND-'4!,92),730!4Z1?5!L,14,7),4!k,-O29D1,4+,;!N'8:!4,81D)'859954!
PGLD9);! G9! 7D15! 45-53)54! )62,7J)! 75B68&! "l! c,! 52! 5B'9)'1'(! (J2K1! 7,4! 1D))54! 4D9);! Y95(!
k5(5+');!52!I-!),9)?G-G)&!#$!F46)!B,368!7,(),(!Q-'(;!Q4,;!U9),7!92Q7,!,10))!4'73'4;!N'8:!7,4!
N52O89D8&!#"!F2O)D7!,14,7),4!^2Q-65!G9!P616(65!?63G(G-,&!##!kZ3,5!(,-,92):G7!8:K1,(,2,),6!
52'7+57!92,4G1:!92,-67)!7,4!694,-),(!,78,4&!#.!e9OBD7!,2)!N511'))D(E!]$?'!1,>?)8!I(<U5U00!
9'*?10@!9)-0!6'8<10'!&50!&!6'010@!&91(>10!/&(&9'?)8!N2-50M0)00CW!#F!h-!<'Y-AM0100=?!=*=8019!
V-01*0&!
!
aiq!%!
!
" F2O)D7!)62,77G8:!,92),730!4Z1?5!694G)!L,14,7),4!k,-O29D1,4+,![5-75+D9951;!G9!45854451!
?6)),4!@6)O92)!69&!
!#!B'*>'(&0?)50&0.-0:(!'*<M00&0/&!91*019!+1(@!=-!1(=LI?!0.80&9!&5!1/&*,=('29)0@!&91(>10!&!
*=N1?!?U5U00!6'8<101?;!!

l"ap'"$ 5/$ D#,7$ l%4Dx&2°6"ƒ$ D#V$ l"F*aJ'"$ #Z,4f=$ ,-$
FZ#<<a&64"$‰$D'(oGG)$C"$,4f=$“*"FG6"U$$
4G8B,368! (K1J7!5! ),(67)G1:,9,(! ,1G;!7,N'8:!N6D+5!LD-53C5(;!G9!N'8:! ,33686!LD-53'2D9'4!9,!
1,8:,7! N6D+5?51*&! .! iG8! 5! ?,1,4! 1G?0! @6)O92)! 9,4! (G7:92,-Q),)),! 9,7(6! 5--5;! N'8:!
(J-K14,)G1(,3CG(;!7'N5!0!8J-J8!?'1);!d!5!+,LO-5('3'))!.(01-0/=81?!?1</==80!-19@!&?'?!Y-&?!
&5=80!+=8?A501?!%1!?U5=*?@!6),>!?'?=9(1(L=?!-5&%&<-.,2*?&0@!&91(>10!B8'-502-!S=52-%&*!
?&N02*?@!=-!M,>!-5)(,./.!01,>1*1?!9'*?10C!A!X2,(7,(!,8:!B611575)-5!9,4!,78,3)K7(;!N'8:!52!
,?578G16O4! 68529D85! 4,845-53C'7! 92D4')'(-5&! a! F2'(! B,368;! 5(6(! ),(67)G1:,9,(7,(!
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)J-?G7:92,807,(&!!
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!
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!
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U9),7!B,368!,8:&!#"!F!)J-?G7:!),ND)!52!Q8G-,),(!,11,7!?57v!^2*!967Y9!-*15t!i,-)!N5!'1:57!)J-?G7:!
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CG,#o(),#6$Dl<^$D`GJjK$
$
"Ai,-)! P-692)O9! kG2O9+57! 9,4! 5! (J-K14,)G1(,3G9! 7,4! 92D4Q);! 9,4! 5! (J-K14,)G1,)1,79G8R!
N57,4!Y95(!52!ZC!),-,4)G9&!"a[G(,99G8!G9!6-8514599D8!467352'(75(;!5(6(! ,!925+D1:!92,-67)!
G17,(;!G9!U9),7!U2-D,1G7,(t!
"%X2,7)Z1!9,7(6!9,!'('22'7!7,(,4!LDC35145);!4,-)!G7!kG2O9!+G1:,8,6)!N'-3'2'4!5!),9),4,7t!
"jF!46!r-O7(!kG2O9!P-692)O9!(,8:,14,!1,8:,7!5!)6!1,1(,),((,1;!),9)?G-,64&!n4,7&!
!
!
!



fD1!1,?,1,!52!,L,2O965(('2!

"#$j !
!

d€!$!
!
!
"!d.(@!V-01*!&?&8&0.%:(!S=52-!B8'-502-!&N)-0)(&!&5!̂ +152-%&*!=(A!=-!B8'-502-!S=52-%&*!6M/A!
-51*01?*1?Z!

•#8&4=$l%`G,4&4=$1 (6G,48$N'G48$567$*F&gJ#,4=$*F48$,4f=$
‘<s46=$,4f=$4ŠG6"$‡C"$>9aGjˆ$D#V$%6G,4f=$C"$1 (6G,m$N'G48ƒ$$
$
#!?1,>1(19!*1?01?!=-!%=?1--=,!V-01*0A(@!&!9'!$0>.*?0:(!=-!&5!\8!S=52-!B8'-502-0:(C!!
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N5! ?51546)! 4D9(GBB,7! 8'73'1)'(;! 52)! 69! (67:615)('2)5)C5! 45C3! U9),7! 7,(),(R! "a! 3,! 546-,!
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%x",#$AGYo)$C"$,m$C"52"#J48",s$JFK$
!
ª…•~•!}!"C!18A-*1?!(1**'p!#C!?=N1-*1?!(1**'!/9'81!
!
r{Žx{•yuž{ˆ•! }!91,18A-M0Ap!r{Žx{•y‹•!}!18A-M0@!91,18A-M0!
!
]B8'-502-W!K*'*Y-!&!,U8U,%1*@!o2(,&0&%&*P@!<1!/&*!e206@!Q>*<@!B`o@!Bk@!Rk@!ae!¹ !=-!
B1Y-?!¹ !<1!1,>'?!9&'!?&0C!+)8<M0.-%&*!-19C!d(C!bQeZ!"D!X'*<1*81!/&*!18A9!$%%&*@!&?'!
91,18A-M0!1*,19O!j!*&,>!$}/&(!M8L&@!9.-)?!.(0&(.%&*!*19C!
!
" d! iG869! C*1!),))G),(;! N'8:! (J2J99G8,)! ?D1151)5)'(! ?,1,4! 7:'4'-Z9D8'4+57&!"A! F2)! B,368!
)O3CD)'(! )6! 69;! L616BB6,(;! N'8:! 52! ,?578G16O4! N6-3,)G9G7,(! (,23,)G7;! 546('-! ,1)D?'2)54!
i5(,3*76D+*1;!52!5CD73G('2D9!G9!,1L'853D9!),(67),)G+,7!,8:,)1,7!8:K1,(,2,)!9,4!?D1151)!?,1,4!
(J2J99G8,);! Y95(! )6! ,8:,3K1;! "a! 4,-)! ,8:92,-/4D992'-! @N,99251'76(D+5! 69! (K13),),(!
92K(9G81,),64-,&!"%!p,4!467)N5!52!5CD73G(')!(Q?D77D4;!N57,4!52)!(Q?D7'4;!N'8:!+09G8,9,7!
(545)'22G(!52!5!)6!C5?5)'(-5&!"j!n)?,)),4!4673,7);!G9!+0?,1(,3,4&!i,8?57!4673,7,4;!46O)D7!
4,8(5B)54!XB5L-'36)'92)*1;!546!)01,),(!CJ))!C*!6115)Z;!(,3?,9;!U9),77,(!),)920!D13'25)(G7)&!"l!
F2!G7!U9),7,4!B,368!+,!L'8C5!)J1),76!4673,7!92K(9G8,),(,)!52!0!8523589D85!92,-67)!36Y909G88,1!
P-692)O9! kG2O9+57&! #$! F! 36Y909G8! B,368! U9),7K7(G! G9! F):D7(G! J-J((J7/J-J((G&! n4,7&! #"!
PJ92J7)9,),(!4673,7!92,7),)!P-692)O9!kG2O9+57t!PJ92J7),7,(!)6),(,)!5!?,1,4!1,?0!),9)?G-,(&!
##!PJ92J7),7,(!)6),(,)!5!92,7),(!4673;!L0(G7)!B,368!5!Y9D92D-!O3?5-D+*1!?51*(&!#.!F!46!r-O7(!
kG2O9!P-692)O9!(,8:,14,!1,8:,7!5!)6!1,1(,),((,1t !
!
!
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"#.%!
!

‰1q!$!
!
" fD1;!U9),7!5(5-5)D+*1!P-692)O9!kG2O9!5B'9)'15!G9!@64*),O9!),9)?G-!#!5!P-692)O9+57!4,892,7),1)!
NQ?0! ),9)?G-,(7,(;! 5(6(! P'1'99G+57! G17,(E! (,8:,1,4! 7,(),(! G9! +G(,99G8! U9),7)01;! 5! 46!
F):D7()*1&!.!=D1D)!53O7(!4673,7('-!U9),77,(;!5!46!r-O7(!kG2O9!P-692)O9!F):CD75(;!546('-!
G-),),(!64D3('2O7(;!d!46?,1!N511'))O7(!5!P-692)O9!kG2O9+5!?,),))!N6),),(-01!G9!5--*1!5!92,-,),)-01;!
54,1:!?5154,77:6!92,7)!6-D7)!G1!+,77,),(&!A!=D1D)!53O7(!52G-)!5!-,4G7:9G8G-)!69;!54,1:!(G92,7!
?57! 92D4')'(-5! 5! 4,77:,(+,7;! 54,1:-01! 4D-! ,10++! N511'))5)'(! 52! 68529D8! +,92G3G+01;! 52!
,?578G16O4+*1&!a!i,-)!,2!N'22D)'(!69!,1CO)'));!G9!5N'8:57!52!,8G92!?61D8'7!8:K4J1Y9J)!),-,4!
G9!7J?,(,36(;!O8:57Z8:!(J2J)),),(!69!5))*1!5!75B)*1!L'8?5;!54,1:,7!4,8N511'))D)'(;!G9!6852D7!
4,8694,-)G),(!U9),7!(,8:,14G)&!%!`8:!)57O1)D)'(!,2)!XB5L-D92)*1;!92,-,),))!92'185)D-9O7()*1;!5(6!
P-692)O9!NM!92'18DC5!G-),),(&!j!u!N'2'))!7,(K7(!NQ-)!5!_G1,()01!(5B'))!92,-,),),),(-01&!l!X2G-)!
),ND)!5))*1!5!75B)*1!L'8?5;!54,1:,7!,2)!4,8N511'))O(;!92K7),1,7K1!64D3('2O7(!G9!(J7:J-8K7(!
G-),),(; ! 6),>! 0U?=(101-1*! 91,'-918L=01?! &5! A! &?&8&0.0! 9'*<1*! (1(?'! %U(Y-1--=,,1(! =-!
%1(.0.--&(;!"$!N'8:!G1N,99,),(!52!I-N'2!4G1)*57;!),1C,9!4G-)G(+,7!52!0!),)92G9G-,;!G9!),-,4C,),(!
8:K4J1Y9J)!4673,7L5C)5!C*!Y9,1,(,3,)),1;!G9!7J?,(,3C,),(!U9),7!694,-,)G+,7&!""!X-09J3C,),(!
4,8!4673,7!,-0?,1!52!0!36Y909G8G7,(!758:9D85!92,-67)!5!),1C,9!D11N5)5)'99D8-5!G9!52!J-J44,1!
?69,1)! N'992Z)M-G9-,&! "#! F3C5)'(! ND1D)! 52! F):D75(;! 5(6! 51(514599D! ),))! )6),(,)! 5--5;! N'8:! 5!
92,7),(!J-J(9G8G+,7;!5!?61D8'99D8+57!-G92,9K1C,),(&!"D!j!-5&%&<M0)00!91,!9'*?10!&!-U0=0-=,!
6&0&(9.%:(@!=-!A!/'00!.0!9'*?10!-51810100!g'.*&?!)8-5.,.%&@!"F!&?'%1*!/&*!91,/.(0.-2*?!
=-!%i*1'*?!%)Y-.*&0&&!!
!

B[e[bbhR^eV^B `^B !laQ!BaVbcQfb !HVX`fbc !
!
"q!j!&!(.06&0&0(&*!V-01*!?=N1@!&5!1(-A-5I(U00!9'*<1*!0181909=*>!1(A00C!!
!

]=$ CG,6"$ FAD^"$ ,48$ *F48$ ,48$ l4(x,42U$ %(),`,4D4=$
%xG'=$D,sGF)=U$$
!
»‹v•ˆu†@!}u{!}!(.06&0&0(&*@!*19!(.06&0:!
!
"Œ! X180! %1**1! 01819010100! 9'*<1*! &! 91**>1*! =-! &! +U(<U*@! &! (.06&0:?! =-! &!
(.06&0&0(&*)?@! &?.8! 08:*2-)?@! &?.8! 28&(9&?@! &?.8! +1L1<1(19-=,1?@! &?.8!
6&0&(9&--.,)?Z!9'*<1*!.(0&(&!=-!81.!*=5/1!01819010100C!!
!

],6$C"$#Z,m$CD,sG*'$,7$%x",#$C"$,4f=$4Z(#"4f=$D#V$C%V$
,[=$ <[=U$ ,7$ k(#,7$ D#V$ ,7$ l`(#,#U$ Fê,F$ *(`"46$ Fê,F$
D2(6`,',F=$Fê,F$l(Y#V$Fê,F$C?42Gs#6ƒ$,7$%x",#$56h$#Z,48$
D#V$FA=$#Z,-"$“D,6G,#6ƒ$$
$
"3!j!1(A%%!/)(0!9'*<1**=(@!=-!9'*<1*!A%1**1!.((!+1**C!!

$
D#V$#Z,-=$d$“G,6"$d$%(-$%x",)"$D#V$,7$%x",#$C"$#Z,m$
G2"aG,'DF"U$$



fD1!1,?,1,!5!('1'99G65(N'2!

"#.j !
!

…x{z…ˆ•sw{@!}!.((!+1**p!…x{•…ˆ•y€!/C!…x{€…ˆ„•! /C!…x{€…ˆ„{•!}!"C!&L.*(@!<'Y-=8p!#C!
L:/.6&,>p!DC!+1**.((@!(=015'?!
!
!
"_!j!&!+1L1!&!01-0*1?@!&5!1,>6.5*&?p!A!&!?15<10@!&5!1(-A-5I(U00!&!6&()00&?!?U5I(@!6),>!
9'*<1*!01?'*010%1*!A!(1,>1*!&5!1(-AC!!
!

D#V$ #Z,`=$ CG,6"$ •$ DF9#&R$ ,48$ G{J#,4=U$ d$ ,[=$
CDD&'Gs#=ƒ$ ]=$ CG,6"$4‡•ˆ$ l(YgU$ %(),`,4D4=$ CD$ ,e"$
"FD(e"U$!"#$<a"',#6$C"$%•G6"$#Z,-=$%(),Fo)"U$$
!
"•!X180!010-5100!&5!1,=-5!Q1(L1--=,*1?@!6),>!%1**1!(&?L=?@!
!!

],6$C"$#Z,m$FZ5`D'GF"$%•"$,-$%&g()J# $D#,46D[G#6$$
!
s•ˆu€s¥…•€!}!K6),>P!(&?)55=?@!s•ˆu€sz•!}!(&?'?!
!
!#!=-!6),>! .(0&(&!%=?=(01--1*!91,!U*9&,./&(!9'*<1*0!&!+U(<U*!=-!&!91**>%1*!T,>@!
6),>!%=?1--=,10!-5185100!&!?181-50+.*!?')*0)00!/=81!.(0&(C!!
!

D#V$ 56h$ #Z,48$l%4D#,#&&x?#6$,7$ %x",#$ FA=$ #Z,`"U$
FA('"4%46gG#=$567$,48$#!J#,4=$,48$G,#2(48$#Z,48U$‡56h$
#Z,48ˆ$Fê,F$,7$C%V$,[=$<[=$Fê,F$,7$C"$,4f=$4Z(#"4f=ƒ$$
!
#"! @6),(,)! 69;! 5(6(! ,8:('-! U9),7)01! ,163,8,7K1),),(! G9! ,11,79G8,9! 8'73'1('2D9Z5(!
?'1)5)'(!8'7'92!Y9,1,(,3,),6),(!465));! !
!

D#V$d$0J•=$%4,/$d$’",#=$l%'&&4,(6)Ja"42= $D#V$CY*(4‚=$
,+$56#"4sy$C"$,4f=$“(<46=$,4f=$%4"'(4f=U$$
!
»t•œœuˆv€•yz{ux†!¹ ! 1('<1,1*1<1001?10p! »t•œœuˆv€‹•!}! "P! K$P! 1('<1,1*M0! #P! KXP!
1('<1,1*1<'?!/?'0A(!
!
##! 9)-0! 91,%=?=(010100! 19%18'! 01-0=%1*! 6&(.(&! .(0&(;! N'8:! 467)! 92,7),(,);!
N6+D)157'(5)!G9!L,33N,),)1,7,(,)!D11Q)9'7!45C3!92Q7,!,1G&!
!

®$"2"V$d$5/$ l%4D#,g&&#?F"$C"$ ,m$G{J#,6$ ,[=$G#(D-=$
#Z,48$567$,48$*#"x,42U$®$d$%#(#G,[G#6$0J•=$‘<s42=$D#V$
lJ{J42=$D#V$l"F<D&g,42=$D#,F"{%64"$#Z,48U$
$
!»{z¤sœ•ˆu†@!}u{!¹ !+1<<61010(1*@!

!
s•ˆw{²t€u{! }!/?'!1(A00!

!
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"#.l !
!

#.!=5!O8:57!4,845-53)'(!5!N6)+,7!9261D-357!G9!,8:,7,9,7;!,1!7,4!)D7)'-'3?5!52!,?578G16O4!
-,4G7:9G8G)01;!54,1:,)!N511'))5)'(;!54,1:!N6-3,)),),))!4673,7!),-,4)4G7:7,(!52!G8!515));!G9!
54,1:7,(!G7;!fD1;!92'18DCD?D!1,)),4&!

$
#FX)-0! U8I(U?! &! 0'=80101?! 1(/'-1(0! -51*/1<=-1'9*1?@! =-!01-019%1*!bc$aBbc !%10U(0U9!
9'*<&50@! &9'! B8'-502-! ,>U081(91'%A(! 9=,! 6.08&/&*@! &5!A! 01-0==80! bc[X$@! &91(>! &5!
1,>6.5C!!
!

b8"$ Y#s()$ C"$ ,4f=$ %#*gJ#G6"$ 0%/($ 0Je"U$ d$ D#V$
l",#"#%&'(e $,7$0G,F(gJ#,#$,e"$*&s°F)"$,48$Y(6G,48$d$C"$
,+$G#(Ds$J42$0%/($,48$G{J#,4= $#Z,48U$]$CG,6"$•$CDD&'Gs#U$$
$
»{ˆ•{•tœ•v™! }!%10U(0U9!K61(>100101?P!
!
#q!^**1?!&!-5)(,.L./.!(10019!&! -518'*0!&!91,%M5&0.-!-518'*0![VB[`[XV$ @!&91(>10!V-01*!
*1?19!&!0'!L&/&0)?8&!&<)00@!6),>!01(L1-1*!+1(0.8L&9!1(A00101?!V-01*!',=L=0@!!
!
!

E=$C<F"`J'"$C<^$56xD4"4=$D#,7$,R"$4AD4"4Js#"$,48$*F48$,R"$
54*FfGx"$J46$FA=$0J•=$%&'(eG#6$,-"$&`<4"$,48$*F48U$$
$
#Œ!&50!&!0'0?)0@!&91(>!U8U?!'<A?!=-!*1951<=?1?!:0&!81L0/1!/)(0@!<1!&91(>!9)-0!?'L1(1*010100!
&5!A!-51*0L1'*1?@!
!

,-$J2G,g(64"$,-$l%4DFD(2JJa"4"$l%-$,e"$#A{")"$D#V$l%-$
,e"$<F"Fe"U$®$d$"8"$5/$C9#"F({*'$,4f=$‘<s46=$#Z,48U$$
!
!#3!&?'?*1?!V-01*!02<02(!&?&80&!&<*'@!6),>!9'(>1*!,&5<&,!1!0'0)?!<'Y-A-=,1!&!N),.*>!*=N1?!
?U5U00C!^5!&!0'0)?!&5@!6),>!B8'-502-!?U5U00101?!/&*Z!819=*>-=,1!&5!1(LU/1*<A!<'Y-A-=,*1?C!
!
!

4í=$T*a&'GF"$k$*F-=$<")(sG#6$,s$d$,-$%&48,4=$,[=$5`?'=$,48$
J2G,'(s42$,4o,42$C"$,4f=$“*"FG6"U$]$CG,6"$1 (6G,-=$C"$0Jf"U$
•$C&%V=$,[=$5`?'=ƒ$$
!
!#_!X'!A0!6'8<10LI?@!9'?U5%1*!9'*<1*!19%180!01(L1-!%U(Y-1--=,,1(!'*0I*?!=-!0&*M02*?@!6),>!
9'*<1*!19%180!0U?=(101--=!01,>I*?!B8'-502-%&*C!

‰"$•JFf=$D#,#<<a&&4JF"$"42*F,48",F=$%x",#$i"*()%4"$D#V$
565xGD4",F=$ %x",#$ i"*()%4"$ C"$ %xGq$ G49syU$ !"#$
%#(#G,gG)JF"$%x",#$i"*()%4"$,a&F64"$C"$1 (6G,m$
s•ˆ•¤¤zœœuyw{!¹ !6'8<10I*?p!s•ˆ•¤¤zœœ•!}!N8=<'?.(@!K1/&*,=('29)0P!6'8<10!
!
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"#d$!
!

{uxŠwˆuž{ˆw†!¹ !'*0/1@!{uxŠwˆz•!}!'*0@!+',>1(915010@!%25<M0!
!
#•!^5=80!+.8&<)5)9!=*!'-@!=-!?I5<U?!&5!A!181L1!.(0&(@!&91(>!6&0&(9&-&*!9i?U<'?!%1**19C!
!

FA=$‰$D#V$D4%6e$l<)"6c`JF"4=$D#,7$,R"$C"a(<F6#"$#Z,48$,R"$
C"F(<42Ja"'"$C"$CJ4V$C"$52"xJF6C!
!
!
‰1q!%!
!
QVQ[B@! Q^eS^bbhk@! B^a^bcQbhk ! G! H$e7eÌg^eQ7X$;7b@! $;nbe^ohe@!
7a`¼hB$!$!S4o^`;j`^B@!Q^bQ@! 4 `·he\!o$ee7b[bB[;7b!^ee^` !
!
" ^2,-,)7G4;! N5! )O37D)'(;! 4,77:6)! (K23J(! G-),),(! G9! 5! 15'36Y,565(G-)! G9! 467352'(G-);! 5(6(!
,78,4!7,4!694,-7,(!92,4G1:,9,7;! !
!
#!6),>!-5M/I?!+1(%.0)8)<L=?!U--51+)88/&!-5181010%1*@!=-!1(L2--&*&?!&!01(L1-!91,=80=-!1,=-5!
,&5<&,-.,.8& E!V-01*!0'0?.*&?@!B8'-502-*&?!'-91810=81&!
!

!"#$%#(#D&'*eG6"$#H$D#(5s#6$#Z,e"U$d$vG2"p6p#G*a",F=w$C"$
l<x%q$D#V$FA=$%•"$%&48,4=$,[=$%&'(494(s#=$,[=$G2"aGF)=U$
FA=$C%s<")G6"$,48$J2G,'(s42$,48$*F48U$1 (6G,48U$$
!
!D!R1**1!/&*!&!%U(Y-1--=,!=-!'-91810!9'*<1*!?'*Y-1!1(81L0/1&!!

C"$ à$ FAGV"$ d$ %x",F=$ 4H$ *'G#2(4V$ ,[=$ G49s#=$ D#V$ <"{GF)=$
l%`D(2946K$
!
d!X2)!52G-)!4'73'4;!7,N'8:!?515(6! )6),(,)!4,8)G?,92)0!925?5((51!LG1-,?,2,99,7&!A! i,-)!N5!
)D?'1!?58:'(!69!),9)+,7;!1G1,(+,7!4G869!?,1,),(!?58:'(;!G9!J-J44,1!1D)'4!5!(J2),),(!O-51('3*!
92GB!-,73,)!G9!P-692)O9+5!?,),))!N6),),(!9261D-39D8D)&!!
!
a!i6?,1!),ND)!4D-!,1L'853)D)'(!P-692)O9!kG2O9);!52!r-5);!G1C,),(!69!0+,77,&!
!
!%!k>U?18155101?! 91,! =-! =NI(L101?! +1(! A%1**1@! 18A-U<L101?! 91,! &! 6'0! .(0&(@! &9'*0!
0&*2(0.0)?@!=-!6.(&&<.-)0)?!(1,>1*!1,>81!%A-=,1-1%%&!!
!

C((6c)Ja"46$ D#V$ C%46D454J4oJF"46$ C"$ #Z,m$ D#V$
pFp#64oJF"46$ ,+$ %sG,F6$ D#*^=$ C565xY*',FU$ %F(6GGFo4",F=$
‡C"$4#Z,+ˆ$C"$FZY#(6G,syK$
$
!
j! s68:D225)'(;! N'8:! -5+O1! 7,! ,C)9,7! ?515(6! )6),(,)! '1:57! +J1Y9,1(,3G99,1! G9! K-,9!
4,8)G?,92)G99,1;!54,1:!52!,4+,-,(!N58:'4D7:DN'2;!5!?61D8!,1,4,6N,2;!G9!7,4!P-692)O9N'2!
6852'36(!
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"#d" !
!

•!X180!%1**1!(&?'?!&5!'-01*-=,!1,=-5!01(L1--=,1!01-0'(1,@!!
!

],6$ C"$ #Z,m$ D#,46DFf$ %•"$,-$ %&g()J#$ ,[=$ *F`,',4= $
G)J#,6De=U$$
!
"!=-!%1**1!L20)00&0)?!1(!0'!'-!16615!&!01(L1--=,615@!9180!A!&!+1L1!9'*<1*!+1L1<1(19-=,*1?!
=-!6&0&(9&--.,*&?C!
!

!D#V$CG,/$C"$#Z,m$%F%&'()Ja"46U$]=$CG,6"$•$DF9#&R$%xG'=$
l(Y[=$D#V$C?42Gs#=U$
$
!" "![,77,!?58:)'(!(J-K14,)G1?,!69;!3,!7,4!(G22,1!?G82,))!(J-K14,)G1G99,1;!N57,4!5!P-692)O9!
92,-67)6!(J-K14,)G1G99,1;!5!N51573*!),9)!1,?,)G9,!D1)51&!!
!
"#!$!?181-50-=,%1*!/1(1!1,>I00!/)(0&0)?!1(01910/1@!=-!/1(1!1,>I00!+1(!'-!0.9&<0&0)?!&5!V-01*!
181L=%1!/10100!6'0!.(0&(@!&?'!+1(0.9&-50)00&!A0!&!6&()00&?!?U5I(C!!
!

G2",#9a",F=$ #Z,m$vC"$ ,m$ d$ p#%,sGJ#,6Uw$ C"$ à$ D#V$
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twv€ºvu{w•ˆ•C!¹ !91,/1--1*p !twv€ºvu{z• !}!"P!1(M0=(*'! /&,>!91,/'5-,.(*'!9'*<1*!)(<&()*!
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,78,3,14,9(,3C,7,(;!G9!1,8:,7,(!(G92,(!4673,7!C*!Y9,1,(,3,)-,&!#!^,7(6)!9,!92*1C575(!4,8;!
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!
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=-!'-9=0Z!h*!(1-51?!*=?'!$0>L&!=-!A!(1-5!*=?19!g'&9J!Kc-)(0!#@3p#b.9!3@"FP!
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=-!-51(M<1*!+),&<L.0)?!&!%1(=01?!)(0)00!',=0@!&91(>!91,!02<L&!0&80&*'!(1(?101?10C!
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5a?#G*F$,-"$“J92,4" $&`<4"$,-"$52"xJF"4"$GeG#6$,7=$°2Y7=$
0Je" C!
½yºxˆu{!}!K%1(=01?P)(0)00@!½yºxˆu†@!}u{!}!%1I(010100!
##!e1,>101?!&5!',=*1?!Y-1(1?/A'@!*1!Y-2N.*!6&((,&0:'@!6),>!%1!*1!Y-&NL.0)?!9&,&0)?&0&!#.!
i,-)!N5!?515(6!Y95(!N51185)*C5!52!68G7,(;!3,!7,4!Y9,1,(926;! '1:57;!467)!52!52! ,4+,-;!5(6!5!
)K(J-+,7!7G26!4,8!52!5-YD)&!#d!i,87G26!O8:57!458D);!3,!,14,8:;!G9!7:'4+57!,1!69!L,1,C)6;!N'8:!
461:,7!?'1)&!#A!c,!5(6!5!925+539D8!)J(G1,),9! )J-?G7:G+,! ),(67)!+,1,;!G9!4,845-53!4,11,)),;!
Z8:N'8:! 7,4! L,1,3G(,7:! N51185)*C5;! N57,4! ),?G(,7:! 4,8?51*9Q)*C5E! 52)! +'13'88D! ),926!
Y9,1,(,3,),&!#a!H&!/&(&?'!&50!6'-5'@!6),>!?1,>1-@!<1!*19!+=?15'!91,!&!*>1(/=0@!6&*19!9=,!
U*9&,.0!'-!%1Y-&NL&@!&**&?!&!?1,>1--=,1!6'.%&/&(:&!#%!@692)5!G9!92,B10)1,7!(,8:,99G8!52!
U9),7!G9!F):5!,10))!,2E!4,81D)'85)76!52!D-?D(5)!G9!52!J2?,8:,(,)!7:'4'-Z9D8O(+57;!G9!)692)D7!
4,80-6276!52!,4+,-7,(!J7458D)!5!?61D8)*1&!
!
º ik!%!
!
"!@,9)?G-,64;!546('-!5!36Y909G8,9!r-O7(+5;!kG2O9!P-692)O9+5!?,),))!N6),),(!92,-67)!G1),(;!*1!
(1,>101?!-519=(>/.(),&0:?C!#!X180!6&!%1(=N!6)55.0)?!&!,>I(1?1510%1!+=*>1-!826.%&*!1,>!
&8&*>,>i8i-! +=8+'@! =-! 2,>&*&??)8! 1,>! -51,=*>! '-! %1(=N! ?)N)00! 826.%&*@! D! =-! 0'! &88&!
+',>1(01?@!&?'!&!+=*>1-!826.0!/'-1('@!-A0!150!9)*<L.0)?!*1?'Z!]Q1!I(L!'<1!?=*>1(91-1*W@!&!
-51,=*>615! N1<',! M,>! -5:(0)?Z!<@,! D11C! '35>;! ?58:! <•1C! 1,! 63,! 5! 29D4'1:'4N'2>;!d! 7,4!
(,-K1),),( /,! ,11,7)4'73D9+5! J74585)'((51;! G9! 7,4! 1,)),),(/,! 8'7'92! 92D73G(Z! +Q-D((Dv! A!
h68:,1C,),(!Y95(!63,;!92,-,),))! ),9)?G-,64Z!/&L)*!*19!V-01*! /.(&-50)00&}1!?'!&5)?&0@!&?'?!&!
/'(.,!-519=%1*!-51,=*>1?@!6),>!6'0%1*!,&5<&,)?!(1,>1*1?@!=-!U8U?U(L=?!&50!&5!)8-5.,)0@!
&91(>10! V-01*! &5! A0! -51810A?*1?! M,=80J! ! ^o$`kheVfX! a! c,! )6! 4,892G8:,7Q),))G),(! 5!
92,8G7:)&! s5C'7! 7,4! 5! 852358'(! N5)51459('375(/,! -5C)5)'(;! 7,4! 0(! NO-Y'175(/,! )6),(,)!
)J-?G7:! ,1Gv! %! p,4! 0(! (D-'4'1CD(/,! 52)! 5! 92GB! 7,?,);! 54,1:-01! )6),(,)! ,17,?,2),(v! j! =5!
,11,7+,7!+,)J1)6),(!5!(6-D1:6!)J-?G7:)!52!`-D9!92,-67)E!<^2,-,93!L,1,+5-D)'35);!467)!458535)t>;!
N,1:,9,7!Y9,1,(,3),(&!l!c,!N5!92,4G1:?D1'85)*(!?58:)'(;!+M7)!(J?,)),(!,1;!G9!5!)J-?G7:!467)!
)J-?G7:92,80(,)!45-592)51!,1!)6),(,)&!"$!i,-)!5(6!?5154,77:6!)J-?G7:)!4,8)5-)C5;!3,!5(D-!Y95(!
,8:!,11,7!69!?G);!52!?5154,77:6!,11,7!?G)(,26(&!""!i,-)!5(6!,2)!4'73)5E!<p,!B5-D27D1('3Ct>;!,2)!
69!4'73)5E!<p,!J1Ct>!=5!B,368!7,4!B5-D27D1('392;!3,!J192;!4,892,8),3!5!)J-?G7:)&!!
"#!\,>!%1-5=(L101?@!=-!T,>!Y-1(1?1<L101?@!9'*0!&?'?10!&!-5&%&<-.,!0U8/=*>1!M0=(!91,C!

4‹,)=$d$&#&Ff,F$D#V$4‹,)=$%46Ff,F$•=$567$"`J42$C&F2*F(s#=$
Ja&&4",F=$D(s"FG*#6K$$
"D!X180!&5!M0=(10!'8,&(9&0(&*!&66)5@!&?'!*19!Y-1(1?1<100!'8,&(9&--.,)0@!&5!'8,&(9&--.,!
/'-5)*0!<'&<&(9&-?)<'?!&5!M0=(101*C!

•$<7($D(sG6=$l"a&F4=$,m$JR$%46gG#",6$“&F4=ƒ$D#,#D#2Y•,#6$
“&F4=$D(sGF)=$
s•ˆ•s•x•±ˆ•€! ¹ !<'Y-1?-5'?@!s•ˆ•s•x•„uy•€! }!<'Y-1?1<'?@!?=8?1<'?!K9.-0!-=80A!9:<)*P!
"d!@,9)?G-,64;!46)!N5927D1;!N5!?515(6!52)!4'73C5;!N'8:!?57!N6),;!3,!Y9,1,(,3,),6!767Y9,7,(v!
s5C'7!K3?J2Q)N,)6/,!0)!52!61:,7!N6)v!"A!=5! ,8:!LG-L6/!?58:!70),9)?G-K7(7,(!767Y9!-ONDC5;!G9!
767Y9!4,8!5!4673,775B6!(,7:,-,;!"a!?515(6!B,368!,2)!4'73C5!7,(6(!(J2K1,),(E!<i,7C,),(!,1!
+G(,99G88,1;!4,1,8,3C,),(!4,8;!G9!15(C5)'(!C*1>;!3,!7,4!53CD)'(!4,8!7,(6(;!546-,!5!),9)7,(!
92K(9G8,! ?57;! 46)! N5927D1! 52v! "%!f,>&*M,>! &! 6'0! '-@! 6&! Y-1(1?1<101'! *'*Y-1*1?@! 6&()00!
U*9&,.%&* &! "j! s692'7)! 4'73N5)C5! ?515(6! 52)! 69E! <`1?1<! 6'01<! /&*@! *1?19! 91,!
Y-1(1?1<101'9!/&**&?CW!iO)593!4,8!7,(,4!5!N6),3,)!Y9,1,(,3,),(!7G1(K1;!G7!69!4,8!L'8'4!
7,(,3!4O)5)76!Y9,1,(,3,),64!515BCD7!5!N6),4,)&!"•!Q1!6'-51<@!6),>!1,>!&5!V-01*C!S:(!01-51<C!
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$5! U8<U,U?! '-! 6'-5'?! =-! 81001,*1(&! #$! F(5-'3/,! ND)! )O376;! ),! '9)'+5! ,4+,-;! N'8:! 5! N6)!
Y9,1,(,3,),(! 7G1(K1! 4,330v! #"! n+-5ND4;! 5! 46! 5):D7(! 7,4! Y9,1,(,3,),(+01! 6852O1)/,! 4,8;!
546('-! L6D);! U29D(')! L,15CD71'))5! 52! '1)D-'7J! ##! e.0)<! 016.0@! 6),>! 6'01! 1,>I009i?U<U00!
Y-1(1?1<101'/1(@!=-!Y-1(1?1<101'%A(!(100!01(L1--=!&!6'01&!#.!`8:!),1C,9,3,))!+,!&5!l8.-@!&91(>!&50!
9)*<L&Z! ]H'00!7%8&6.9!V-01**1?@!=-!V-01*!150! -5.9M0)00&!%1!*1?'! ',&5-.,2(W@!=-! ]V-01*!
%&8.0L.*&?!*1/15010100WC!#d!_D)CD)'(!),ND);!N'8:!Y9,1,(,3,),(+01!6852O1!4,8!52!,4+,-;!G9!7,4!
Y9OBD7!5!N6)!D1)51&!#A! r8:57Q8:!5!N&8.5*&!a.6.%! '-! *19!Y-1(1?1<101?%A(! ',&52(0}1!91,@!
&9'?)8!%1+),&<0&!&!?U/101?10@!=-!9.-!T0)*!%)Y-.0)00&!1(!A?10J!!
#Œ!X180!&6),>&*!&!01-0!6&()00!&!(=(1?!*=(?I(@!2,>&*T,>!&!6'0!'-!6&()00!Y-1(1?1<101?!*=(?I( C!

æG%F($”$,-$d$GeJ#$Y)(V=$%"FoJ#,4=$"FD(`"$CG,6"U$4‹,)=$D#V$
•$%sG,6=$Y)(V=$“(<)"$"FD(x$CG,6"K$
!
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!
" @,9)?G-,64;!7,!1,8:,),(!9'(57!)57Q)*(;!N692,7!)O3CD)'(;!N'8:!9Z1:'95++!Q)G1,)+,7!1,92!-G92K7(&!
#! i,-)!9'(5)!?G)(,2K7(!46737:DC57E!<1!6&! /&(&?'!%1-5=<=%1*!*19! /=0?15'?@!&5!0U?=(101-!
19%18@! 91,! 02<L&! +=?15*'! &5! 1,=-5! 01-0=)&! .! =5! 5! 1'?5(! 92DCD+5! 25+1D)! ?,)K7(;! N'8:!
,78,3,14,9(,3C,7,(!7,(K7(;!,8G92!),9)K(,)!6-D7:Q)N5)CO(&!d!`4,;!5!N5C*(5);!+D-461:,7!758:'(;!
G9!+D-461:,7! ,-09!92,1,(!N5C)CD(!69!0(,);! ,8:! ,8G92! (69! ('-4D7:-Z3351! '35!1,N,)! 6-D7:Q)576;!
5N'?D!5!('-4D7:'9!5(5-C5&!A!f,>&*M,>!&!*>1(/!'-!9'(>1*!?'Y-'!01-08=-5@!9=,'-!*&,>!<)(,)??&(!
?=8?1<'?C!l91@!1,>!N&8.*>'!0i5!9'(>1*!*&,>!18<A0!+1(,>TL06&0Z!Œ!&!*>1(/!'-!0i5@!&!,)*)-5-.,!
1,=-5!/'(., 5&!\1:57!5!7:,1?!)58C567(!(J2J));!N'8:!,8G92!),9)K7(,)!+,92,77:,26;!G9!1D78+5!+'-Q)C5!
,8G92!G1,)K7(,);!46(J2+,7!4585!69!1D78+5!+'-O1!5!8:,N,775!)K2G)01&!%!i673,7L5C)5!?53D115)!G9!
453D-;!Y9Z92*4D92*!G9!),78,-6!D115)!4,892,1Q3Q)N,)0E!4,8!69!92,1Q3Q)6!52! ,4+,-R! j!&!*>1(/10!
&5)*%&*!&5!19%181?!?U5I(!-1*?'!-19!02<L&!91,-51(M<M01*'@!+=?1561010(1*I(!,)*)-5!&5@!01(/1!
6&(.()-! 9=81,,1( &! l! ^551(! .(<L2?! &5! f8&0! =-! $0>.0@! =-! 1551(! .0?)552?! &5! V-01*!
6&-)*(&0)--.,.8&!018190100!19%181?10Z!"!2,>&*&%%:(!&!-5.L%:(!LU*!?'!&5!.(<.-!=-!&5!.0)?&!
@,9)?G-,64;!7,4!(,11,7,!,77,(!Q8:!1,776,&!""!s5C'7!5!L'--D9!O8:575++*1!5!7:Q1D9+*1!D-592)C5/,!
52!G3,9!G9!5!(,9,-M!?62,)v!"#!F?58:!),-,4N,)/,;!),9)?G-,64;!5!LK8,!'15C+'8:*);!G9!5!92010!LK8G)v!
^*9! L'--D9! 9,4! 53N5)! G3,9! ?62,)&! ".! P6Y9'35! +J1Y9! G9! G-),14,9! (J2J)),),(v! iO)5995! 4,8! 5!
4585)5-)D9D?51;! N'8:! 4673,7)! +J1Y9! 92,1Q39G88,1! ),92t! "d! =5! B,368! (,9,-M! 6-68:9G8! G9!
?692D1:('3D9!?57!5!92Q?,),(+,7;!7,!?G)(,22,),(!52!68529D8!,11,7!52251;!N'8:!+J1Y9,99G8,),((,1!
(G-(,3),(&!"A!X2!5!+J1Y9,99G8!7,4!L,1K1-01!CJ7;!N57,4!LJ136;! ),9)6!G9!J-3J86&! "a! i,-)! 5N'1!
6-68:9G8!?57!G9!?692D1:('3D9;! '))!2M-25?5-!?57!G9!4673,7LG1,!8'7'92!),))&!"%!F!+1(I(8A(!/&(:!

%U(Y-1--=,! •$ 5/$ i")*F"$ G49s#,1092J-! 69! )692)5;! 52O)D7! +G(,92,-,)0;! 4G1)D7:'9;!
,78,3G(,7:;!6-851'4451!G9!C*!8:K4J1Y9J((,1! ),1C,9;!7,4! -G92-,N5C1*!G9!7,4! (GB4O)5)*&!"j!
$?'?!%=?1--=,10!0181901*1?@!%=?1--=,%1*!/10*1?@!6),>!&5!',&5-.,!,>I9U(Y-=0!&8&--.?C!
!
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!
" ='7757!?5775(!?692D1:'(!G9!N5-Y'(!(J2J)),),(v!p,4!5!)58C56)'(+57!3Z1*!J720!(Q?D79D8'(!
'('22D(!,2,(,)v!#!PQ?D7)'(!?51546);!G9!7,4!(5BCD)'(!4,8;!J1)J(!G9!6-68:(,3),(;!3,!7,4!)O3)'(!
YG1)!G-76;!N5-Y'1)'(!G9!?692D1:('3)'(;!3,!7,4!(5BCD)'(!4,8;!4,-)!7,4!(G-6),(&!.!s58:!N5!(G-6),(!
69;!7,4!(5BCD)'(!4,8;!4,-)!-'992O1!(G-6),(E!Y9OBD7!G1?,2,),6),(-,!5(5-CD)'(!52)!,1)G('2'176C!F!
d&8.5*.?@!*19!02<L.0)?}1@!6),>!&! /'(.,,&(! /&(:!%&8.0-.,! 1((1*-=,1-?1<=-!V-01**1(J!H&!
016.0!/&(&?'!&!/'(.,,&(!%&8.0-.,)0!?U0@!1((1*-=,=/=!/.('?!V-01**1?&!
!
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J46Y#&s5F=U$d$4ZD$4ê5#,F$],6$•$96&s#$,48$D`GJ42$“Y*(# $,48$
*F48$CG,s"$d$‰=$C7"$4Š"$p42&'*+ $9s&4=$Fz"#6$,48$D`GJ42U$
CY*(-=$,48$*F48$D#*sG,#,#6K$$
yu€••œ•†@!}•Žu†!}!6.5&--.,0U8A!K*AP!
½•Šv•@!}†!¹ !1((1*-=,1-?1<=-!
›uxœ•Š§!}!-5.*<=?)5'?@!›u~œuy•€!}!0&*.Y-)(@!-5.*<=?)5'?@!&?&8!
s•Š•…ˆ•ˆ•€C!¹ !81*<1(010'?@!s•Š•…ˆ•y€!}!"P!.((M0@!61(>15p!?'*1/15p!<1?(&8.(!/9'*1?p!#P!/'-5@!
)<&/'-5!DP!Y-1*<1--=!/.('?!
!A!s58:!52)!8'73'1CD)'(;!N'8:!52!`-D9!'(!7G1(K1!4'73C5E!<U-68:9G8-,!(Q?D7('26(!5!1G1,(;!54,1:!
+,77K7(!15('26(>v!a!c,!4G8!758:'++!(,8:,14,)!69!53;! ,2G-)!4'73C5E!<U9),7!5!(,?G1:,(7,(!
,11,7D11;! 52! 51D25)'9'(75(! B,368! (,8:,14,)! 53&>! %! X78,3,14,9(,3C,),(! 52G-)!U9),77,(;! 3,!
D11C5)'(! ,11,7! 52! J-3J87,(;! G9! ,1LO)! )01,),(&! j!BU51(1<L101?! V-01*615@! =-! A! ?U51(1<*'! +),!
6)55.0)?&! @692)Q)9D)'(! 4,8! 5! (,2,),(,);! )6! +M7J9J(;! G9! 92,7),1CG),(! 4,8! 5! 92Q?,),(,);! )6!
(G)1,1(M,(&!l!V:J)-03C,),(;!8:D92'1C5)'(!G9!9Q-C5)'(;!7,?,)G9,),(!L'-3O1C'7!8:D92-5;!J-J4J)J(!
92'4'-Z9D8-5&!"$!$(.55.0)?!91,!9&,&0)?&0!&5!\8!1(A00@!=-!A!+1(9&,&-50&(!0'01?10C!""!p,!
-D8514522D)'(! ,8:4D9);! ),9)?G-,64&! F(6! ),9)?G-G)! -D85145225! ?58:! Q)G1(,26(! L,1,)),;! 52! 5!
)J-?G7:)! -D85145225;! G9! 5! )J-?G7:! L,1,))! Q)G1(,26(&! =5! B,368! 5! )J-?G7:! L,1,))! Q)G1(,2,1;! 7,4!
4,8)5-)*C5;! N57,4! Q)G10+Q-DC5! ?58:! 5! )J-?G7:7,(&! "#! X8:! 5! )J-?G7:53*!G9! 52! Q)G10+Q-*;! 5(6!
4,84,7)N,)!G9!,1?,92)N,)&!!
;1!?'!/&,>!01@!6),>!M0=(?151(!+1(1%&8.0)<!+1(100v!!

G‚$5/$,s=$FzU$k$D(s")"$,-"$%&'Gs4"$
".!i'9)!),ND);!5(6(!52)!4'73CD)'(E!<i5!?58:!N'175B!,14,8:K7(!5++5!5!?D-'9+5;!G9!'))!
)J1)K7(!,8:!,92),730);!(,-,9(,3K7(!G9!7:,-,9G8,)!92,-2K7(>;!"d!52)!9,4!)O3CD)'(;!46)!
N'2!5!N'175B&!i,-)!5!)6!G1,),),(!'1:57;!467)!5!1,N,1,);!54,1:!,8:!(69!63,68!1D)926(;!52)D7!
,1)M76(&!!
"A!U7(D++!,2)! (,11,7,!4'7357')'( Z!H&!&5!\8!&?&8L&@!&??)8!=(I*?;!G9!,2)!?58:!52)!
L'8CO(!Y9,1,(,376&!

l",V$,48$&a<F6"$0J•=$d$>7"$$k$Do(64=$v*a&qUw$D#V$cgG4JF"$
D#V$%46gG4JF"$,48,4$•$CDFf"4K$
ÖÑÐ$ ˜Ð$ ô¥$ ¦¢£›¥¢¤$¤¢$ ºÐ—¢§ô¤$ ÓÐœô˜Ñ¢¥$ ˜¥$ Ó¢ù˜Ñ¢—ô¤$
â›£¢˜—ô¤$šÐ£$›ô¥$¢œœô¦$
!"a!@6!52'7+57!4'9)!(G-(,3),(!,1+625('3'))9D8')'(+57E!4673,7!61:,7!(G-(,3G9!8'7'92&!
"%!F(6!),ND)!)O375!C*)!),776;!3,!7,4!),926E!+M7,!52!5775(&!

!
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!
" i'9)! ),ND);! )6;! 852358'(;! 9Q-C5)'(! G9! C5C85995)'(! 5! +,(J?,)(,20! 7:'4'-Z9D856)'(! 465))t!
#!V523589D8')'(! 4,8-')N53);! -OND6)'(5)! 4,8-D8)5! 5! 4'1:;! .!5-57:')'(! G9! ,2K9)J)J(!
4,8-'293D9'3'));! G9! -'293DC5! ,11,7,),(! )57Z9('36(;! G9! 4,8,4G92)6! ),9),),(,);! 467)! 5! )M2&!
B'*Y-1?10!,>iL0U00101?!9=,!&5!20)(-:!*&N)?%&*!69&!d!`4,;!5!LJ13C,6),(,)!1,5-5)*!4O7(D9'(!
+G-,;!54,1:,)!?69925)5-)'))5)'(;!52!G8-,!(6D1);!G9!52!5-5)*(!B575925!,1CO)'))!5!^,-,8,(!r-D75(!5!
LK1G+,&!A!c029J1),),(!5!LJ13J7!G9!)'+2*3)5)'(;!N62151)D)'(!5!92Q?,),(,);!467)!52!D13'25)6!D115)!
1,?D8D9D75(!75BCD7&!a!X1Q)G1)G),(;!4,8J1)G),(!52!68525);!G9!0!7,4!D11)!,11,7!7,(),(&!%!_,8:,),(!
),ND)! )K-,1,44,1;! ),9)?G-,64;! 52! I-! ,1CJ?,),1G68&! `4,;! 5! LJ134M?,10! ?D-C5! 5! LJ13! 3-D85!
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#Z,-"$d$D#V$k$&`<4=$#Z,48$4ZD$“G,6"$C"$•Jf"K$
!
$ºj!%!
!
"!k>1891?1'9@!150!&5=80!M8)9!*1?01?@!6),>!*1!/=0?155101?p!6&!N1<',!/=0?15'?!/&(&?'@!/&*!
N.80+),:*?!&5!$0>.*.(Z!&5!',&5!S=52-!B8'-502-@!!

LFD"s#$J42U$,#8,#$<(x9)$0Jf"$!"#$JR$‘Jx(,',FK$D#V$Cx"$,6=$
‘Jx(,qU$ %#(xD&',4"$ “Y4JF"$ %(-=$,-"$ %#,a(#$ N'G48"$
1 (6G,-"$5sD#64"U$$
!
#!9180!A!1*,1-501(A!.(<)5&0!&!9'!%i*1'*?=80@!<1!*19Y-&?!&!9'=*?=80@!6&*19!&5!1,=-5!/'(.,!
%i*==80!'-C!!

D#V$#Z,-=$H&#GJ`=$CG,6"$%F(V$,e"$‘J#(,6e"$•Je"U$4Z$%F(V$
,e"$ •JF,a()"$ 5/$ J`"4"$ l&&7$ D#V$ %F(V$ ]&42$ ,48$ D`GJ42K$
sˆ,^o,!j,k,+O!q)l)#,+!i#1j,l,j#t !
!
D!$%%:(!02<L2?!91,@!6),>!'-918LI?!A0@!6&!91,0&80L2?!&5!A!N&8&*Y-)(&0&'0C!

1#V$ C"$ ,4o,j$ <6"{GD4JF"$ ],6$ C<"{D#JF"$ #Z,`"U$ C7"$ ,7=$
C",4&7=$#Z,48$,'(eJF"$
!
!F!$?'!&50!9)*<L&@!6),>!'-918'!A0@!<1!*19!0&80L&!91,!N&8&*Y-)(&0&'0@!&5!6&52,@!=-!&%%&*!
*'*Y-!91,!&5!',&5-.,@!!

k$&a<)"$ ],6$Ž<")D#$d$#Z,`"$d$D#V$,7=$C",4&7=$#Z,48$JR$
,'(e"$°FoG,'=$CG,s"U$D#V$C"$,4o,j$•$l&g*F6#$4ZD$“G,6"$
!
q!&?'!N1<',!91,0&80L&!&5!A!',=L=0@!&%%&*!',&5.*!01(L1--=!(100!&5!V-01*!-51810101C!̂ %%A(!02<L2?!
91,@!6),>!A%1**1!/&,>2*?C!!

‰=$5h$…"$,'(+$#Z,48$,-"$&`<4"U$l&'*e=$C"$,4o,j$•$l<x%'$
,48$*F48$,F,F&Fs),#6K$d$>"$d$,4o,j$<6"{GD4JF"$],6$C"$#Z,m$
CGJa"ƒ$d$$
!
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Œ!$?'!&50!9)*<L&@!6),>!A%1**1!9&8&<@!&**&?!9&,.*&?!'-!T,>!?1((!=(*'1@!&6),>&*!A!=(0C!

k$ &a<)"$ C"$ #Z,m$ Ja"F6"$ W9Fs&F6$ d$ D#*^=$ CDFf"4=$ d$
%F(6F%x,'GF"$d$D#V$#Z,-=$d$”$%F(6%#,Ff"K$
¯ºw•œw€!ƒ!}!0&80)5'?p!¯ºw•œ•!}!"P!0&80)5'?!/?'!/?'*1?p!#P!?U01(1-!/9'0!
!
%! ^2,-,)),64;! 7,4! ZC! B5-57Y9'15)')! Q-'(! 7,(),(;! N57,4! -G86! B5-57Y9'15)');! 54,1:! (,23,))01!
L'8?5!4,8?57!7D15)'(E!,2!5!-G86!B5-57Y9'15)!52!52!68,;!54,1:,)!N511'))5)'(&!j!
!s692'7)!ZC!B5-57Y9'15)')!Q-'(!7,(),(E!52);!546!6852!0+,77,!G9!)6+,77,),(;!N'8:!4Z16(!5!9J)G)9G8;!
G9!4D-!LG7:16(!52!68526!?61D8'99D8&!
!l! F(6! 52)! 4'73C5;! N'8:! 5! ?61D8'99D8+57! ?57;! 3,! 8:M1J16! 5! ),9)?G-G);! 52! 4G8! 467368! 5!
9J)G)9G8+,7!?57&!!
"$!F(6!92,-,)6!5!),9)?G-G);!52!5!?61D8'99D8+57!45-53;!G9!767Y9!+,77,!9,446!4,8+')-D7('2)5)*R!!
""!5(6!B,368!8:M1J16!5!),9)?G-G);!52!5!9J)G)9G8+,7!?57;!G9!5!9J)G)9G8+,7!CD-;!G9!7,4!)O3C5;!N'?5!
4,8:;!4,-)!5!9J)G)9G8!4,8?5(Q)'))5!5!92,4G)&!
"#!`-'(!7,(),(;!8:,-4,(,(;!4,-)!4,8+'Y9D))5))5(!+M7,6),(!52!0!7,?GG-)&!".!`-'(!7,(),(;!5BD(;!
4,-)!694,-6),(!52);!5(6!(,23,))01!L'8?5!?57&!`-'(!7,(),(;!6LC5(;!4,-)!1,8:02)G),(!5!8'7'92)&!"d!
`-)54!7,(),(;!8:,-4,(,(;!4,-)!694,-6),(!52!F):D)&!`-)54!7,(),(;!5BD (;!4,-)!694,-6),(!52);!5(6!
(,23,))01!L'8?5!?57&!`-)54!7,(),(;!6LC5(;!4,-)!,-09,(!?58:)'(;!U9),7!68GC,!4,845-53!+,77,),(;!
G9!1,8:02)G),(!5!8'7'92)&!
!"q!`1!-5181--=01?!&!/'(.,)0@!-1!&50@!&9'!&!/'(.,%&*!/&*C!H&!/&(&?'!-51810'!&!/'(.,)0@!&%%&*!
*'*Y-!91,!&5! $0>&!-51810101C!"!

~R$ l<#%•,F$ ,-"$ D`GJ4"$ J'5/$ ,7$ d$ C"$ ,m$ D`GJjK$ Cx"$ ,6=$
l<#%|$,-"$D`GJ4"U$4ZD$“G,6"$•$l<x%'$,48$%#,(-=$C"$#Z,mƒ$$
!
" Œ!X180!9'*<&5@!&9'!&!/'(.,%&*!/&*@!&!01-0!?M/.*-.,&@!&!-519!?M/.*-.,&!=-!&!/&,>)**&(!
/&(:!?=8?1<=-@!*19!&5!$0>.0:(@!6&*19!&!/'(.,0:(!/&*C!!

],6$ %•"$ ,-$ d$ C"$ ,m$ D`GJjU$ •$ C%6*2Js#$ ,[=$ G#(D-=$ D#V$ •$
C%6*2Js#$ ,e"$ W9*#&Je"$ D#V$ •$ vl&#c4"s#w$ ,48$ ps42U$ 4ZD$
“G,6"$CD$,48$%#,(`=U$d$vl&&7w$CD$,48$D`GJ42$CG,s"ƒ$$
$
"3!$!/'(.,!N1<',!1(9T('?@!=-!&**&?!?M/.*-.,&!'-p!<1!&?'!V-01*!&?&8&0.0!Y-1(1?-5'@!91,9&8&<!
U8U??=C!

D#V$k$D`GJ4=$%#(x<F,#6$D#V$•$C%6*2Js#$‡#Z,48ˆU$d$k$5/$%46e"$
,-$*a&'J#$,48$*F48$Ja"F6$FA=$,-"$#Ae"#K$
!
"j!V:,-4,(,64;!6))!52!O)'19*!*-5;!G9!5467)!N511'))D)'(;!N'8:!57)6(-692)O9!CJ7;!G9!Q4,;!4'9)!9'(!
57)6(-692)O9!C,1,7)!4,8E!,++01!)O3CO(;!N'8:!6))!52!O)'19*!*-5&!"•!BU5I(I*?!'*<2(0&?!1(@!<1!*19!
/)(0&?! ?U5I(I*?! /&(:?p! 9180! 6&! ?U5I(I*?! /&(:?! (1001?! /)(*&@! 91,9&8&<0&?! /)(*&!
?U5U00I*?C! ;1! *>'(/.*/&(:/.!?1((100! (1**'1@!6),>! *19!9'*<!?U5I(I*?! /&(:?C !#$!@6),(,)!
52'7+57!52!(,7)!LJ1;!5(6!̂ 2,7);!G9!,2)!)O3CD)'(!69!46737:DC57&!#"!p,4!52G-)!Q-)54!7,(),(;!467)N5!
7,4!)O37D)'(!52!68529D8');!N57,4!52G-);!4,-)!)O3CD)'(!52);!G9!46?,1!)O3CD)'(;!N'8:!9,446LG1,!
N52O89D8!9,4!92D-452N5)!52!68529D8+*1&!##!P6!5!N52O8;!N5!7,4!52;!5(6!)5853C5;!N'8:!kG2O9!5!
P-692)O9J!^5!&5!&*0'?8'-502-@!&?'!0&,&<L&!&5!$0>.0!=-!&!g'T0C!#D!$?'!0&,&<L&!&!g'T0@!&5=!*19!
(1610! &5! $0>&! -19C! $?'! /&((L&! &! g'T0@! &5=! &5! $0>&! '-C! #F! $9'0! 016.0! 0'! ?15<100A(! +),/&!
6&(()00&0)?@!&5!9&8&<L)*!91,!%1**101?O!H&!91,9&8&<!%1**101?!&5@!&9'0!?15<100A(!+),/&!



kD7'9!,190!1,?,1,!

"."" !
!

6&(()00&0)?@! &??)8! 91,9&8&<0)?! 0'! '-! &! g'T%&*! =-! &5! $0>.%&*C! #q! $5! &5! M,=810! N1<',@!
&91(>10!A!9&,&!M,=80!*1?I*?@!&5!U8U?!=(10C!
#Œ!^50!&5)?8:(!M80&9!*1?01?@!&?'?!91,0=/1-501*1?!0'01?10@!!

L#8,#$“<(#°#$0Jf"$%F(V$,e"$%&#"{",)" $0J•=KK$
tœ•{²{ˆ•{! ¹ !1(0=/1(>M0A?@!tœ•{„•!}!"C!K$CP!91,0=/1-50p!#C!KdCP!?:%)8)(@!0=/1(>1,!
!

#3!<1!%1**101?!91,9&8&<!&!8•{.•,•+$'!:•-Ë- @!&91(>10!0A(1!?&N0&0)?@!15=80!*'*Y-!

-5I?-=,101?!&88&@!6),>!/&(&?'!0&*M0-)*!0'01?10p!6&*19!&9'*0!-!8•{.•,•+$'! :•-Ë-/!
-8••|!*{-%!$'!,•8!7-%&{'1{/!8•{+-,9+!+*+•.•+!8*,3•,)•/ !=-!&9'*0!91,!
'-!0&*M0)00!0'01?10@!T,>!9&8&<L&0)?!91,!A%1**1O!!

D#V$0JFf=$d$,-$a/>(!* $d$‰$C&xpF,F$l%h$#Z,48$Ja"F6$C"$0Jf"U$
D#V$4Z$Y(Fs#"$“YF,F$!"#$,6=$565xGDq$0J•=ƒ$d$l&&h$•=$,-$#Z,48$
a/>(!* $d$565xGDF6$0J•=$%F(V$%x",)"U$D#V$l&'*a=$CG,6"$D#V$
4ZD$ “G,6"$ °F854=U$ D#V$ D#*^=$ C5s5#?F"$ 0J•=U$ Ja"F,F$ d$ C"$
#Z,m$
!
#_!h-!9)-0@!,>1891?1'9@!9&8&<L&0)?!91,!A%1**1@!6),>!&9'?)8!91,L1(1*'?@!%'5&(92*?!
(1,>1*!'8.*0&@!=-!91,!*1!-5=,>1*I(LI*?!1(A001!&5!A!1(LU/101(1?)8C!

1#V$"8"U$,FD"s#U$Ja"F,F$C"$#Z,mU$!"#$C7"$9#"F()*+$d$GYeJF"$
%#(('Gs#"$D#V$JR$#AGY2"*eJF"$l%h$#Z,48$C"$,+$%#(42Gsy$
#Z,48K$$
!
#•!H&!02<L.0)?@!6),>!A!',&5@!'-918L=01?!+1(!&50!'-@!6),>!&?'!&5!',&5-.,)0!Y-1(1?-5'@!&5!9'*<!
0A(1!-5I(10100C!

C7"$FA5[,F$],6$5sD#6`=$CG,6"U$<6"{GDF,F$],6$”$%•=$d$k$%46e"$
,R"$56D#64Go"'"$C?$#Z,48$<F<a""',#6$
$
$ºj!& !
!
"! _D99D)'(! 4,8;! 461:,7! 758:! 92,-,),),)! )57Z9Q)'))! 6-D7)O7(! 52! F):5E! U9),7! 8:,-4,(,67,(!
7,?,27,(!467(,);!G9!52'(!69!?58:O7(&!F2G-)!7,4!694,-!467(,)!5!?61D8;!4,-)!7,4!694,-),!4,8!
0)&!#!b5181001'9@!9)-0!V-01*!,>1891?1'!/&,>2*?@!<1!9=,!*19!(100!*>'(/.*/&(:@!6),>!9'/=!
(1-5I*?C! Q2<L2?@! 6),>! &9'?)8! 15! *>'(/.*/&(:/.! (1-5@! 6&-)*(:/.! (1-5I*?! 6)55.@! 9180!
)(>&**&?!+),L2?!A0!(.0*'@!&9'(>1*!/&(:L.%&*&!.!X2G-)!5(6!Q8:!-,4G7:(,36(!+,77,;!4,8)692)Q)C5!
458D);!467)!5N'8:57!0!69! )692)5&!d!F(6!+M7)!Y9,1,(926(;!5! )J-?G7:)!69!4,892,86;!4,-)!5!+M7!
)J-?G7:92,8G9&!A!F2)!B,368!)O3CD)'(;!N'8:!0!52G-)!C,1,7)!4,8;!N'8:!,1?,8:,!5!+M7J(,);!G9!N'8:!
0+,77,!767Y9,7!+M7&!a!F(6!0+,77,!45-53;!52!7,4!?G)(,26(E!5(6!?G)(,26(;!52!7,4!1D)C5!G9!7,4!
694,-6!0)&!%!V:,-4,(,64;!9,7(6!4,8!7,!)G?,992,7!)6),(,)E!5(6!52!68529D8')!Y9,1,(926;!52!6852;!
467)!5N'8:57!0!69!6852&!!
_!$?'!&!%i*0!Y-1(1?-5'@!&5!&5!U8<U,0A(!/&*@!9180!&5!U8<U,!Y-1(1?-5'!&!%i*0!?15<100A(!+),/&C!
$5=80!L1(1*0!91,!&5!V-01*!g'&@!6),>!&5!U8<U,!92*?.'0!(18)9%)(L&C!!
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k$%46e"$,R"$‘J#(,s#"$CD$,48$56#p`&42$CG,s"U$],6$l%h$l(Y[=$
k$56xp4&4=$‘J#(,x"F6K$FA=$,48,4$C9#"F({*'$k$2H-=$,48$*F48$
d$!"#$&oGq$,7$“(<#$,48$56#p`&42K$
!
l!F(6!52!U9),7)01!92K1,),));!52!7,4!Y9,1,(926(!+M7);!4,-)!52!0!458C5!?57!+,77,;!G9!7,4!?G)(,2N,);!
4,-)!52!U9),7)01!92K1,),))&!"$!X--01!694,-N,)0(!4,8!52!U9),7!8:,-4,(,6!G9!52!J-3J8!8:,-4,(,6E!
5(6!7,4!Y9,1,(926!52!68529D8');!7,4!52!U9),7)01!?57;!G9!52!9,4;!5(6!7,4!92,-,)6!5!),9)?G-G)&!""!
X180!15!&5!&5!I51*10@!&91(>10!?15<100A(!+),/&!6&(()00&0)?@!6),>!-5181--I?!1,>9.-0@!"#!*19!
T,>@!9'*0!B&'*@!&?'!&!,)*)-50:(!/)(0@!=-!91,,>'(?)(0&!&!01-0/=8=0C!h-!9'=80!,>'(?)(0&!91,J!
X180!&5!A!Y-1(1?1<101'!,)*)-5&?!/)(0&?@!&!01-0/=81!Y-1(1?1<101'!N1<',!',&5&?C!
".!p,!Y9'3D1('225)'(;!),9)?G-,64;!N5!8:M1J1!)6),(,)!5!?61D8&!"d!i6!)O3CO(;!N'8:!D)4,7)K7(!5!
N51D1+*1!52!G1,)+,;!4,-)!92,-,)CK(!),9)?G-,67(,)E!5(6!7,4!92,-,)6!5!),9)?G-G);!52!5!N51D1+57!45-53&!
"A!F(6!8:M1J16!5!),9)?G-G);!52!,4+,-8:61('9R!52)!B,368!)O3CD)'(;!N'8:!52!,4+,-8:61('975(!767Y9!
J-J(!G1,),&!!

>"$d$,4o,j$C<"{D#JF"$,R"$l<x%'"U$],6$CDFf"4=$0%/($•Je"$
,R"$°2YR"$#Z,48$“*'DF"ƒ$d$D#V$•JFf=$W9Fs&4JF"$0%/($,e"$
l5F&9e"$,7=$°2Y7=$*Ff"#6K$!
!
"3! $?'*1?! N1<',! /'(.,'! L&/&'! /&**&?@! <1! 1(*=5'@! 6),>! &! 01-0/=81! -5I?-=,10! -51*/1<@! =-!
%15.8L&!1(A001!&!-5M/=0@!&%%&*!6),>&*!9&8&<6&0*&!91,!&5!V-01*!-51810101J!

‰=$5h$…"$“Yq$,-"$ps4"$,48$D`GJ42$D#V$*F)(+$,-"$ l5F&9-"$
#Z,48$ Y(Fs#"$ “Y4",#$ D#V$ D&FsGq$ ,7$ G%&x<Y"#$ #Z,48$ l%h$
#Z,48U$%e=$•$l<x%'$,48$*F48$Ja"F6$C"$#Z,m$
!
"j!V:,-4,(,64;!7,!92*?51!92,-,99K7(;!7,!69!7:,1??,1;!N57,4!Y9,1,(,3,)),1!G9!68529D8851&!
!"•! ^%%A(! 02<6&0:@! 6),>! &5! ',&5-.,%:(! /&(:?! /&,>2*?C! h-! &??)8! &5! A! -5M*1! 1(A00! &55&(!
%'50&0L2?!&!-5M/I*?10@!!

>"$d$,4o,j$<")G`JF*#$],6$CD$,[=$ l&'*Fs#=$CGJa"U$d$D#V$d$
“J%(4G*F"$#Z,48$%FsG4JF"$,R"$D#(5s#"$•Je"$d$
$
#!6),>!%.8!&!-5M/I*?!1(M0=(@!V-01*!9=,'-!*&,>)%%!&!9'!-5M/I*?*=(@!=-!9'*<1*0!02<C!

],6$ C7"$ D#,#<6"{GDq$ •Je"$ •$ D#(5s#U$ ],6$ JFsc)"$ CG,V"$ k$
*F-=$,[=$D#(5s#=$•Je"$D#V$<6"{GDF6$%x",#$
$
!#"!b5181001'9@!6&!N1<',!&!-5M/I*?!*19!M0=(!1(@!%'5&()99&(!-5:(6&02*?!V-01*!1(A00p!##!=-!
&9'0!Y-&?!?=8I*?@!91,?&NL2?!0A(1@!9180!91,0&80L2?!N&8&*Y-)(&0&'0@!=-!&50!01--5I?@!&9'!
?1</1-!A1(A001C!!
##=-!&9'0!Y-&?!?=8I*?@!91,?&NL2?!0A(1@!9180!91,0&80L2?!N&8&*Y-)(&0&'0@!=-!&50!01--5I?@!
&9'!?1</1-!A1(A001C!!

D#V$‰$v…"w$#A,eJF"$d$&#Jpx"4JF"$l%h$#Z,48U$],6$,7=$C",4&7=$
#Z,48$,'(48JF"$D#V$,7$l(FG,7$C"{%64"$#Z,48$%4648JF"K$$
!
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#D$5! A! N&8&*Y-)(&0&! N1<',! &5@! 6),>! 6',,>I*?! &5! A! g'&@! S=52-! B8'-502-! *1/=%1*@! =-!
-5181--I?!1,>9.-0@!&6),>&*!1881!N&8&*Y-)(&0)0!&<)00!*1?I*?C!!

D#V$ d$ #‹,'$ CG,V"$ •$ C",4&R$ #Z,48U$ !"#$ %6G,FoG)JF"$ ,m$
W"`J#,6$ ,48$ 2H48$ #Z,48$ N'G48$1 (6G,48$ D#V$ l<#%eJF"$
l&&g&42=U$D#*^=$“5)DF"$C",4&R"$•Jf"!
!
#F$?'!N1<',!91,0&80L&!&5!A!N&8&*Y-)(&0&'0@!&5!A%1**1!9&8&<@!=-!A! '-!&%%&*p!=-!6),>!A!
%1**I*?!9&8&<@!&50!&!e=(1?0A(!02<L2?!91,@!&?'0!*1?I*?!&<)00C!

D#V$k$,'(e"$,7=$C",4&7=$#Z,48$C"$#Z,m$Ja"F6$D#V$#Z,-=$C"$
#Z,mƒ$D#V$C"$,4o,j$<6"{GD4JF"$ ],6$Ja"F6$C"$•Jf"U$CD$,48$
%"FoJ#,4=$4Œ$d$•Jf"$“5)DF"K$
!
$ºj!' !
!
(b5181001'9@! *1! 6',,>101?! 9'*<1*! (=(1?*1?@! 6&*19! /'5-,.(L.0)?! 91,! &! (1(?1?10@! 6),>!
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!
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',&5-.,)-&*! M0=(! =-! 6&8Y)(@!TNC=;Q:! ®š@596?Ž89:¯V! š@›! •5ŸGC8A:/! =DO! I@!
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535)'))! 7,(6E! 52!V-01*! V,=L1C!"d! F! 4,77:,6! 9,-,8,(! (J?,))G(! 0)! L,NG-! 1'?5('7;! )692)5! L,NG-!
8:'1Y9+5! J1)J2?,&! "A! ^2DCD+*1! G1,9! (5-3! CJ))! (6;! N'8:! 4,8?,-C,! ?,1,! 5! 7GB,(,)E! 4,-)! 0!
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92*1!5! )-*7!L,101E!`4,;!U9),7!9D)'-5!52! ,4+,-,((,1!?57;!G9!0!?,1K(!L'8!15(76;!0(!B,368!7GB,6!
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